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STATE OF *LLINOIS FHA CASE NO.
FHA MORTGAGE 131: 8285597 -729

This Mortgage (“Secuity Instrument*) is given on May 3, 19%6 . The Morgagor is

JOHN C. DOYLE. MARRIED TO TAMMY A. DOYLE -y,
WAL T TGF
.ia'-.,jk"‘"‘-':\‘ X 370

whose address is 8236 WEST GRACE.CMICAGD, IL 60634
(“Borrower™). This Securty .psirument is givento  PRIMERA MORTGAGE COMPANY OF
[LLINOIS .

which is organized and existing under the laws of THE STATE OF ILLINOIS
and-whose address is 10526 W. CERMAK RD. SUITE 301, WESTCHESTER, IL 60154

("Lender").
Borrower owes Lender the principal sumof ~ One Hundrea Forty One Thousand Seven Hundred
Eighteen Dollars and no/i00 Dollars
(U.S. $141.718.00 ). This debt is evidenced by Borrewer's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, wita the full deby, if not paid earlier, due
and payable on June 1, 2026 . This Security Instivinznt secures to Lender; (a) the
repayment of the debt evidenced by the Note, with inierest, and all renewals, ext2nsions and modifications;
(b} the payment of all other sums, with interest, advanced under paragraph 6 topro%ect the security of this
Security Instrumnent; and (c) the performance of Borrower's covenants and agreemie is uader this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ax convey 1o Lender
the following described propenty located in ~ COOK
County, {llinois:
LOT 20 IN BLOCK 7 IN FEUERBORN AND KLODE'S IRVINGWOOD, BEING A 9e:
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, H:386251
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS..
P.LN. #12-23-21D-040

which has the address of 8236 WEST GRACE . . CHICAGO
{STREET] (CITY]
Ninois 60634 ("Property Address”);
|Z1P CODE|
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TOGETHER WITH al) the improvements now or hereafier erected on the property, and alt casements,
rights, appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hercafter a pant of the propeny. All replacements and additions shall also be covered by
this Security Insirument. All of the foregoing is referred to in this Security Insiriment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debr evidenced by the Note and Jate charges due under the Note.

2. Mzith'y Payments of Taxes. Insurance, and Other Charges,  Borrower shall include in each
monthly paymeds, together with the principal and interest as set forth in the Note and any fate charges, a
sum {or (a) oves and special assessments levied or to be levied against the Property, (b) leasehold
payments or grouns réts on the Property, and (¢) premiums for insurance required under Paragraph 4.

In any year in whicti 2 Lender must pay a morigage insurance premium to the Secresary of Housing and
Urban Development (“Secretary”}, or in any year in which such premium would have been required if
Lender still held the Secur'ty, fnstrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance £ cmium 1o be paid by Lender 10 the Secretary, or (i) a monthly charge instead
of a morigage insurance premivim .f this Security Instrument is held by the Secretary, in a reasonable
amount 10 be determined by the Seccetarv. Except for the monthly charge by the Secretary, these ilems
are called "Ecrow Items™ and the sums 17aid ‘o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold smounts for Escrow ltems in an aggregaic amoum not to
exceed the maximum amount that may be requis.d {or Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C.§ /00! et seq. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time ("RTSFA™), excepl that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disbursements before the Botrower's payments are available
in the account may not be based on amounts due for the mort42ge insurance premium.

If the amounts held by Lender for Escrow ltems exceed the azanunts permilted to be held by RESPA,
Lender shali deal with the excess funds as required by RESPA. “17 the amounts of funds held by Lender a1
any time are not sufficient to pay the Escrow {tems when due, Lend.s mav notify the Borrower and require
Borrower 10 make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by ks Security Instrument. 1§
Borrower tenders to Lender the full payment of all such sums, Borrower’s accour? shall be credited with
the balance remaining for all installment items (a), (b), and {(¢) and any morigige insurance premium
installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall pramptly
refund any excess funds to Borrower. Immediatcly prior to a foreclosure sale of the rroperty or its
acouisition by Lender, Borrower's account shall be credited with any balance remaining for al' inztaliments
for items (a), (b}, and (c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be appiied by Lender as
follows:
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
SECOND, o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
and cther hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM
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THIRD, to intcrest due under the Note;
FOURTH, to amortization of the principal of the Note;
FIFTH, to Jate charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
inctuding fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the cveat of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
lass if not m=de vromptly by Borrower. Each insurance company concerned is hereby authorized and
directed 1o maks puvment for such loss directly to Lender, instead of to Borrower and to Lender joimly. All
or any part of the {asy rance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness undcr the Note and this Security Instrument, first o any delinquent amounts applied in
the order in Paragraph 2, 7:d then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any applicstion of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance prosceds over an amount required to pay all outstanding indebtedness
under the Note and this Security Insirumaxt shall be paid to the entity legatly entitled thereto,

in the event of foreclosure of th's Sexurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, alf right, wie ind interest of Borrower in and to insurance policies in force
shatl pass to the purchaser.

5. Occupancy, Preservation, Maintenatcz and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
residence within sisty days after the execution of this Securily Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ane vear afier the date of occupancy, unless the
Secretary determines this requirement will cause undue lardship for Borrower, or unless exienuating
circumstances exist which are beyond Borrower's control. Borr/wer chall notify Lenders of any exienuating
circumstances. Borrower shall not commit waste or destroy, damsge or subsiantially change ihe Property
or allow the Property to deteriorale, reasonable wear and tear exceptcd. Lender may inspect the Property if
the Property is vecant or abandoned or the loan is in default. Lender may taki reasonable action to protect
and preserve such vacant or abandoned Property. Botrower shall also be iz dfault if Borrower, during the
loan appiication process, gave materially false or inaccurate information or s atements to Lender (or failed
to provide Lender with any material information) in comnection with the icun Zvidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply: ‘with the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title sha)’ ot be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower sn=ll pay all
governmenial or municipal charges, fines and impositions that are not included in Paragraph 2. ‘datrower
shall pay these obligations on time directly (o the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreemenis contained in this Security Instrument, or there is a Jegal procceding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, lor
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurunce and other items mentioned in Paragraph 2.

A LF e

FHA ILLINOIS MORTGAGE FORM 8/98
ISC/EMUTILAS9$(0S93)-L, PAGE 10F 7 FHA caseNo. 131:8285597-729




UNOFFICIAL COPY




UNOFFICIAL COPY

Apy# 00101935-53 LN# 00101935-53

Any amoumnts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be sccured by this Security Instrument. These amounts shali bear interest from the dale of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for contveyance in place
of condemnation, are hereby assigned and shall be paid 10 Lender to the extent of the fufl amount of the
indebtedness that remains unpaid under the Note and this Security [nsirument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent ainounts applied in the order provided in Paragraph 3, and then o prepayment of principal.
Any application of the proceeds to the principal shafl not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds oaur2n amount required to pay all outstanding indebiedness under the Note shail be paid to the
entity legally eciiled thereto.

8. Fees, Lendermay collect fees and charges authorized by the Secretary.

9. Grounds tor acc¢)eration of Debt,
(a) Default. Lendir may, except as limited by regulations issued by the Secretary in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by filing to pay in full any monthly payment required by this Securily
Instrurnent prior to or ontoe due date of the next monthly paymeni, or
(i} Borrower defaults by fiiling, for a period of thirty days, to perform any other obligations
contained in this Security Inswumant.
(b) Sale Without Credit Approvai...cnder shall, if permitied by applicable law and with the prior
approval of the Secretary, require immodiyz payment in full of all the sums secured by this Security
Instrument if:
(i) All or part of the Property, or a beneficial inerest in a trust owning ail or pant of the Property, is
sold or otherwise transferred (other than by d=vise or descent) by the Borrower, and
(it} The Property is not occupied by the purchaze: v grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Froperty but his or her credit has not been
approved in accordance with the requirements of the Sercezary.
(c) No Walver. If circumstances occur that would permit Leader to require immediate payment in
full, bul Lender does not require such payments, Lender does not-waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances reguluions issued by the Secretary
will limit Lender's rights, in the case of paymemt defaults, 10 require itumediate payment in full and
foreclose if not paid. This Security Instrument does not authorize accelerat‘on or foreclosure if not
permitied by regulations of the Secretary.
(¢J Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note
secured thereby not be eligible for insurance under the National Houcding Act within
from the date hereof, Lender may, at its option and notwithsta:dius ‘anything in
Paragraph 9, require immediate payment in full of all sums secured by this Security inscrzment, A
writien statement of any authorized agent of the Secretary dated subsequent to 01 DAYS
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shill
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be cxercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
a mortgage insurance premium to the Secretary.

10, Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including, 10
the exient they are obligations of Borrower under this Security Instrument, foreclosure costs and

FHA ILLINOIS MORTGAGE FORM 5/95
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reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
Tequired to permit reinstatement if: (i) Lender has accepred reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the tien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time of paymen:
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Botrower shall nat operate io release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor.in irterest or refuse to extend (ime for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in irierest, Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of
or preclude the exeicize of any right or remedy.

12, Sucuessors aad Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and
agreements of this Secusity instrurnent shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the piov isions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who.co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instruraeni wuly to mortgage, grant and convey thai Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; (ind () agrees that Lender and any other Borrower may agree to
¢alend, modify, forbear or make any accoramiodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consens:

13. Nutices. Any notice to Borrower provuied for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires usc of another method. The
notice shall be directed to the Property Address or vy other address Borrower designales by notice to
Lender. Any notice 10 Lender shall be given by first c'ase mail 10 Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notire provided for in this Security Instrumemt shall
be deemed 1o have been given to Borrower or Lender when givea a3 provided in this paragraph.

14, Governing Law; Severablity. This Security Instrument shail be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the Svent thae any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such con’fict ¢hall not affect other provisions
of this Security Instrument or the Note which can be given effect withour the conflicting pravision. To this
end the provisions of this Security {nstrument and the Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this $couiity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Leader all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agenis 1o collect the reris and revenues
and hereby directs cach tenant of the Property 1o pay the rents to Lender or Lender's agenit. "lowever,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all renis and revenues of the Property as trustze for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and 20! an
assignment for additional security vnly.

If Lender gives natice of breach 10 Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay ali rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrawer has not executed any prior assignment of the renis and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16,

FHA ILLINOIS MORTGAGE FORM
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Lender shall not be required to enter upon, take control of or maintain the Property before or afier
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
timie there is a breach. Any application of renis shall not cure or waive any default or invalidate any other
right or remedy of Lender, This assignment of rents of the Property shall terminaie when the debt secured

by the Security Instrument js paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicia! proceeding, and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

18. Relzase.  Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumani without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers o Momestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Secanity Instrument.  If one or more riders are executed by Borrower and recorded
together with this Securitynetrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the 0yenants and agreements of this Security Instrument as if the rider(s) were in

a part of this Security Instrument, [Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider Adjustable Rate Rider (Arm) D Other [Specify]

BY SIGNING BELOW, Borrower accepic-and agrees to the terms contained in pages 1 through 7 of
this Security Instrument and in any tider(s) executid by Rorrower and -ccorded with it.

Witnesses:;

% (SEAL)
UV' BORROWER

(SEAL)
BORROWER

(SEAL)
BORROWER

e rj k\,h* U ). (SEAL)
BORROWER
TAMMY A DOY}.E**

TAMMY A DOYLE IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL HOMESTEAD RIGHTS IN THE PROPERTY.

FHA ILLINOIS MORTGAGE FORM 5/9%
ISC/FMDTIL/0S95/(0595)-L. PAGE 6 OF 7 pia case No. 131:8285597-7729

Vo2yer 56




UNOFFICIAL COPY




UNOFFICIAL COPY

apy 00101935-53 LN# 0010193553

STATE OF ILLINOIS , (¥~ County ss:

I, THE UNDERSIGNED , @ Notary Public in and for said county and state, do hereby cenify that
JOHN C. OOYLE. MARRIED TO TAMMY A. DOYLE. AND TAMMY A. DOYLE MARRIED T0
JORN C. DOYLE

personally known to me to be the same person(s) whose name(s* 1S subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged (hat he/she  signed and

duiifvcrvlzld the said instrument as~ his/her free and voluntary act1, for the uses and purposes therein
set forth.

Given under my hand and official seal, this  3rd  dayof May 1996

) P |
My commissici expires: ( 4N é ' L"{(J ( L(_. ')l
Notary Public  ~

This instrument was prepared by~ WESTAMERICA MORTGAGE COMPANY
Address: 1 S 660 MIDWEST RDAD
OAKBROOK TERRACE. IL. 60181

TiINA MELLOS
NOTARY PUBLIC, STATE OF ILLINO

MY COMMISSION EXPIRES 2/9/99

FHA ILLINOIS MORTGAGE FORM A 5/98
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  3rd  day of  May, 1996 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (“Security Instrument”) of the same date given by the undersianed {(“Borrower™) to secure Borrower's

Note ("Note*) 10 PRIMERA MORTGAGE COﬁPANY OF ILLINOIS
(the "Lender™

of the same date and covering the property described in the Security Instrument and located at:

B236 WEST GRACE,CHICAGO.IL 60634
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, ’i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY « YMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October. 1997, and that day of each
succeeding year. "Change Date” means each date on which-the intere% rate could change,

{B) The Index

Beginning with the first Change Date, the interest rate wili be based on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusied tr a constant maturily of one year, as
made available by the Federal Reserve Board. "Current Index” tueans the most recent Index rigure
available 30 days before the Change Date. If the Index (as defined abuve) is no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used inthis Kider, "Secretary " means the
Secretary of Housing and Urban Development or his or her designee. Lenaei will give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a masgin of

Two and Three / Quarters percentage points {1 2, 7500
to the current Index and rounding the sum to the nearest one-cighth of one percentage poiis 10 125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new atrrest rate

anti! the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest raie through substantially equal payments. In making such calculation, Lender will

Eiia CASE no. 131:8285597-729
ISC/-FARMRID*%//0894/(0492)-L. PAGE | OF 2 492
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use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments 1o principal. The result of this
calculation will be the amouni of the new monthly payment of principal and interest.

(F) Notlce of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i} the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the
new monthly payment amount, (vi) the Current Index with the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time.

(G) Efiactive Date of Changes

A new ipérest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Botrower shall make a payment in the new monthly amount beginning on
the first payment diite ‘which occurs at teast 25 days after Lender has given Borrower the notice of changes
required by Paragrapli (") of this Rider. Borrower shall have no obligation 10 pay any increase in the
monthly payment amoun® ca’zutated in accordance with Paragraph (E) of this Rider for any payment date
occurring less thar 25 days 7fter Lender has given the required notice. 1f the monthly payment amount
calculated in accordance with Parseraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made un: monthly payment amounts exceeding the payment amount which
should have been stated in 4 timely aotice, then Borrower has the option (o either (i) demand the return to
Borrower of any excess payment, witt interest thereon at the Note rate (a rate equal to the interest rate
which shoutd have been stated in a timeiy fictice), or (1) request that any excess payment, with interest
thereon @ the Note rate, be applied as payirant of principal. Lender's obligation to return any excess
payment with intcress on demand is not assigieble even if the Note is otherwise assigned befare the
demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in pages 1
and 2 of this Adjustable Rate Rider.

(SEAL)
BORROWER

(SEAL}
BORROWER

{SEAL)
BORROWER

(SEAL)
BORROWER

FHA CASENO, 131:8285597-728
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