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THIS ASSIGNMENT OF RENTS IS DATED MAY 17, 1825 betweoen Heritage Trust Company as lrustes u/t/a
#2048 dtd. 8/12/88, whose address is 17500 S. Oak Park avenue, Tinley Park, IL 80477 (relerred to below as
‘Grantor’); and Heritage Bank, whose address is 11800 Sour'i Pulaski Road, Alsip, IL 60658 (referred to
below as "Lender’).

ASSIGNMENT. For valuable consideration, Grantor assigns, grams 2 continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tha Fents from the following described
Property located in Cook County, State of lliinois:

THE EAST 200 FEET OF LOT 1t iN ALSIP INDUSTRIAL PART, UNIT NO.-1, PEING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TSCETHER WITH THE
WEST 1/2 OF VACATED MILLARD AVENUE LYING EAST AND ADJACENT TC SAID LOT 1; ALSO,

THAT PART OF LOT 1IN CLARK OIL AND REFINING CORPORATION, A SUBDIVISIO: iN SECTION 35,

TOWNSHIP 37 NORTH, RANGE 13 EAST OF YHE THIRD PRINCIPAL MERIDIAN, WHICH FALLS NORTH

OF A LINE WHICH 1S 390 FEET SQUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID

SECTION 35 AND WEST OF A LINE WHICH 1S 33 FEET EAST OF AND PARALLEL WITH THE WEST

LINE OF THE EAST 20 ACRES OF THE NORTHWEST 1/4 OF SAID SECTION, EXCEPT THAT PART OF
LOT 1 DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT %;

THENCE SOUTH ALONG THE WEST LINE OF SAID LOT 1 A DISTANCE OF 120.01 FEET TO A POINT;
THENCE EAST ALONG A LINE LYING 120 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE
OF SAID LOT 4, A DISTANCE OF 33.08 FEET, MORE OR LESS, TO A POINT ON THE EAST LINE OF
SAID LOT 1, SAID POINT LYING 120.01 FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT 1:
(AS MEASURED ALONG SAID EAST LINE); THENCE NORTH ALONG SAID EAST LINE A DISTANCE OF

120.01 FEET TO THE NORTHEAST CORNER OF SAID LOT 1; THENCE WEST ALONG THE NORTH
LINE OF SAID LOT 1, A DISTANCE OF 33.02 FEET, MORE OR LESS, TO THE POINT OF BEGINNING,
ALL IN COOK COUNTY, ILLINCIS

The Resl Property or its address is commonly known ss 3855 V. 127th Street, Alsip, IL 60858, The Real
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Rents. The ward *Renis* means ali rents, ravenues, income, lssues, profits and proceeds from the Property,
whether due now or later, inciuding without limitation alt Rents from all leases described on any exhibit
attached to this Asaignment.

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TEAMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ar!sln% by reason of any ‘one actlon® or
‘anti-geficiency” law, or any other law which may ?ravent Lander from Dringing any action against Grantor,

including a claim ‘or deficlency 10 the extent Lender Is otherwise entitled 10 a claim for deficlency, before or after
Ls:*nder's comr.wrv.ament or compistion of any foreclosure action, efther judicially or by exercise of a power of
)

GRANTOR'S REPRECENTATIONS AND WARRANTIES. Grantor warrants thal: (a) this Assignment Is executed at
Borrower’s request ary not at the request of Lendar, (b} Grantor has the tull power, right, and authority to enter
into this nment anu ‘a Yypothecate the ProPen ;. (c) the provisions of thie Assignment do not confilct with, or
result in a default under any ngraement or other instrument binding upon Grantor and do not result in a violatlon of
agralaw. regulation, court dec.es or order applicable 1o Grantor, Grantor has established adequate means ot
oblaining from Borrower on & “citinuing basls information about Borrawer's financial condttion; and (e) Lender
gas ma )e no representatton to Cramor about Borrowsr (including without limitation the creditwonthiness of
ofrower).

BORROWER'S WAIVERS AND RESPOMGISILITIES. Lander need not teli Borrower about any action or inaction
Lender takes in connaction with this Acsignment. Borrower assumes the responsibility for being ant keeping

informed about the Property. Borrower warses any defenses that may arlse because of any action or inaction of
Lendet, including without limitatlon any faliuic 2 Lender to realize upon the Propenty, of any deta'r by Lender in

realizing upon the Property. Borrower agrees '~ remain liabla under the Note with Lender no matter what actlon

Lender lakes or falls 1o \ake under this Assignmenit

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Document,
Grantor shall an to Lender all amounts secured by-this Assignment as they become due, and shall strlctlr
Horm all of Grantor's obligations under this Assignment. Lniess and until Lender exercises its right to collec

he Rents as provided below and so long as there is no qefuuit under this Assignment, Grantor maeyh ramain in

possession and control of and operate and manage the Prope!ty and collect the Hents, provided that the granting
of the right 1o collect the Rents shall not constide Lender's carsant 10 the use of cash collateral in a bankruptey
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPZCV TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Qwmershlp. Grantor Is antitled 10 raceive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excep! as disciosed to and accepted by Lender in writing.

m%m to Assign. Grantor has the {ull right, powss, and authority to enter (rito this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents «© uhy other person by any
Instrument now in force.

Na Further Transfer. Grantor will not sell, asslqn. encumber, or otherwise dispose oi zny of Grantor's rights
In the Rents except as provided in this Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even ucugh no default
shaii have occurred under this Assi?nmem. to collect and racelve the Rents. For this purpose, Lunder Is hersby
given and granted the foliowing rights, pawers and authority.

Natice 1o Tenants. Lender may send natices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Proparty; demand, collect and receive

from the tenants or from any other Persons llable therefor, all of the Rents; institute and carry on all fegal

ocesdings necessary for the protection of the Property, including such proceedings as may be necessary to

{&%’W“’“ of the Propenty; collect tha Rents and remove any tenant or tenants or other persons from
T .

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all sarvices of all employees, including thelr equipment, and of all

continuing costs and expenses of malntalninﬁ the Property in proper repair and condition, and alsc to pay all

?‘xeag assgyssments and water utltitias, and the premiums on fire and other Insurance effected by Lendet on
roperty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
mfli’gl?n ang‘ algo all rgnher laws, rules, orders, ordinances and requiremeants of all other governmental agencles
& @ the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propenty for such term or 1erms
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s o nem

w Forecliosurs, Forfeiture, etc. Commencemant of foraciosure or forfelture gocaedlnga. whether by judiclat

"/ proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

:  agency against any of the Property. However, this subsection shall nat apply in the event of a good faith

-t digpute by Grantor as to the valldlt? or reasonableness of the claim which Is basls of the foreclosure or
lorefelture proceeding, provided that Gramor gives Lender written notice of such claim and furnishes reserves
or & sursty bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiabitity
under, any Guaranty of the Indebledness. Lender, 8t its optlon, may, but shall not be required to, permit the
Guarantor's estate 10 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A materlal adverse change occurs In Borrower's financlal condition, or Lender belives the
prospect of payment or performance of the Indebtedness is impalred.

insecurity. _onder reasonably deems itself insecure.

Exlsting Indesadness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securipg any Existing Indebtednass, or commencement of any sult or other action to foreciose any
existing llen on the, Property.

Right to Cure. ¥ =u.h a fallure Is curable and i Grantor of Borrowar has not been given a notice of a breach
of the same provision of-this Assignment within the preceding twelve (12) months, It may be cured (and no
Event of Default will have occyrred) #f Grantor or Borrower, afier Lander sends written notice demanding cure

of such fallure: (a) cures the fallure within fifteen (15? dars or (b} i the cure requires more than fifteen {15)
days, immediately Inhlatss steps sufticient to cure the fallure and thereafter continues and completes all

reasonable and necessary staps suHicient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. 'Jeon the occurrance of any Event of Dsfault and at any time thereafter,
Lender may exercise any one or more of 1ne following rights and remedies, in addition to any other rights or
remeadies provided by law:

Accelerate Indebledness. Lender shali-vuw the right at its option without notice to Borrower 1o declare the
f:&tﬁ' eldmitgbtp%c;nesa immediately due and £oys'4e, including any prepayment penalty which Borrower would be

Collect Rents. Lender shail have the right, withaut notice 10 Grantar or Barrower, to take possassion of the
Property and collect the Rents, Including amounts nae:-due and unfpald. and aEpIy the net proceeds, over and
above Lender's costs, against the Indebledness. Infur.herance of this right, Lender shall have all the rights
rovided for In the Lender's Right to Collect Section/ sove. |f the Rents aro collected by Lender, then
ranmor Irrevocably designates Lender as Grantor's atnrnay-infact 10 endorse Instruments received In
Payment thereof In the name of Grantor and to negotiate *i» zame and collect the proceeds. Payments by
enants or other users to Lender in respanse to Lender's dumanrd shall satisfy the obligations for which the .
payments are made, whether or not any proper grounds for ihe femand existed. Lender may exercise fts ()3
rignts under this subparagraph: elther in person, by agent, or througn a "erelver. B

-
Morigagee in Possession, Lender shall have the right to be placed usmongages in possession or to have a g\g
receiver appointed to take possession of all or any part of the Property, wiik the power to protect and preserve D
the Property, to operate the Prope% preceding foreclosure or sale, and tu callect the Rents from the Property .
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. Thé w
morigagee in possession or receiver may serve without bond #f permitted Ly law. Lender's right 1o the
an%pontmem a recoiver shall exist whether or not the apparent value of tho Properly exceeds the
Irecgaladness by a substantial amount. Emplaymant by Lender shall not disqualify a person from serving as a
ar.

gtrlur Remedies. Lender shall have all other rights and remedies provided in this Assigp:nant or the Nate or
y law.

Waiver; Efection of Remedies. A walver by an part¥' ot a breach of a provision of this As:'i?:‘ment shall not
constitute & waiver of or prejudice the Earr‘ggv s rights otherwise to demand strict compliance with that provision
or aerg other provision. Election by Lendar 10 pursue any remedy shali not exciude pursult of any other
rem Y and an election 1o make extpendﬂures or take action lo perform an obllf?allon of Grantor or Borrower
uncler this Assignment ahter tallure of Grantor or Borrower to perform shall not affect Lender's right to declare

a default and exercise its remedias under this Assignment.

Attornays’ Foes; Exﬂgnns. i Lender institules any suit or action to enforce any of the terms of this
Assignment, Lender shall ba entiled 10 recover such sum as tha court ma ad'judge reasonable as atiorneys’
tees at trlal and on any appeal. Whether or not any court action ls Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any lime for the protection of ita Interest or the
enforcement of ts rights shalt become a part of the Indeblednass payabla on demand and shall bear interast
from the date of expenditure until re at the rate Provlded lor In the Note. Expenses covered by this
Paragraph include, without limitation, however subject {0 any limits under applicable taw, Lander's attorneys’
ees and Lender's legal expanses whether or not there is & tawsult, including attorneys’ lees for bankruptcy
proceed| {including effots to modlfy or vacate any automatic stay oOr injunction), appeals and any
nticipated post-judgment collection services, the cost of searching records, oblaining title reports (including
oreciosure reports), suwerors taports, and appralsal fees, and Mle insurance, to the extent parmitted by
applicable law. Borrower also will pay any court costs, In addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following misceltaneous provisions are a part of this Assignment:
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CORPORATE ACKNOWLEDGMENT

i STATE OF /L
A ) 88
COUNTY OF ook \

On this )/ __ day of , 19 ?L before me, the undersigned Notary Public, personafly
appeared tand Trust Officer and Assista Sommy , of Heritage Trust Company as trustee u/t/a #2848 did.
8/12/886, and known 10 me to be authorized agents of the corporation that executed the Assignment of Rents and
acknowledged thx Assignment to be the free and voluntary act and deed of the corporation, by authority of fts
Bylaws or by resoiurion of its board of directors, for the uses and purposes therein mentloned, and on oath stated
that they are auttorized to execute this Assignment and in fact executed the Assignment on behalf of the

corporation.
By ?Ze» a5 /C/ )‘_’Wwv“‘* Residingat __ 7 /7 /ét;z %f‘é

Notary Public in and for the Sate ¢ /L

} "OFFICIAL SE/

L]
My commission expires  Nancy K. Forpest
otary Public, State of Illinofs

3 My Commission Expires Oct. 12, 1997

e e

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1396 CF! ProSarvices, Inc. Al rights reserved.
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GENBRRAL RIDER

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, rapresentations, covenants,
undertakings and agreements herein made on the part of the Trustee
while in form purporting to be the warranties, indemnities,
represzntations, covenants, undertakings and agreements of said
Trustee, ‘are nevertheless, each and every one of them, made and
intended act as personal warranties, indemnities, representations,
covenants, vidertakings and agreements by the Trustee or for the
purpose or wilr the intention of binding said Trustee personally
but are made for purpcses of liability limited to that portion of
the trust preparty specifically described herein, and this
instrument is executu’ and delivered by said Trustee not in its own
right, but solely ir ths exercise of the powers conferred upon it
a8 such Trustee, and that no personal responsibility is assumed by
nor shall at any time b« usserted or enforceable against Heritage
Trust Company, under said 7Zrust Agreement on account of this
instrusent or on accouit of any warranty, indemnity,
representation, covenant, uncer:aking or agreement of the saiad
Trustee in this instrument containsd, either expressed or implied,
all lﬂﬁ? personal liability, if uny, being expressly waived and
released.

HERITAGE TRUST COMPANY

9t 385893
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