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This Mortgage preparéd by: LASALLE SANK, FSB
4747 W. RVING PARK ROAD
CHICAGO, . 50641

ORTGAGE

THIS MORTGAGE IS DATED MAY 16, 1996, betweun CHRISTOPHER J. CASSETTAR! and SUSAN E.
CASSETTARL, HIS WIFE, AS TENANTS BY THE ENTIRETY, whose address is 910 BRADLEY CT., PALATINE, IL
60074 {referred to beiow as "Grantor”); and LaSalle Bank, B, whose addresa is 4747 W. Irving Park Road,
Chicago, IL 60641 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor iiworige;2s, warrants, and conveya to Lender ali
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or aflixed buildings, Improvements and fixtures: el easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivainy stock in utilities with ditch or
irrigation rights), and all other rights, royaities, and profits reiating to the real property, including without timitation
all minerals, oll, gas, geothermal and similar matters, located in COOK Count'y Siate of lllinois (the "Real

Property"):

LOT 71 IN FAIR MEADOWS PLANNED DEVELOPMENT PLAT OF PART OF Trf NMORTHWEST 1/4 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL "4ZSIDIAN, IN COOK
COUNTY, ILLINQIS,

The Reel Property or ils address is commonly known as 910 BRADLEY CT., PALATINE, L. 60074. The Real
Property tax identification number is 02-01-105-071,

Grantor presently assigns to Lender all of Grantor's righ, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Credi Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 16,
1936, between Lender and Grantor with a credit Hmit of $22,000.00, together with all renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions ftor the Credit Agreement. The
maturity date of this Mortgage is May 16, 2003. The interest rate under the Credit Agreament is a varlable
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interest rate based upon an Index. The index currently is 8.250% per annum. The interest rate to be applied
10 the outstanding account balance shall be at a rate 3.000 percentage poinis above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grontor. The word "Grantor” means CHRISTOPHER J. CASSETTARI and SUSAN E. CASSETTAR). The
Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and ancommodation parties in connection with the Indebtedness.

improvements. -The word "Improvements” means and includes without timitation all existing and future
improvements, “ buntings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and ot¢7 construction on the Real Property.

Indebtedness. The wur "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounis expendes rr advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oblig=.iuns of Grantor under this Mortgage, together with inteérest on such amounts as
provided in this Mortigage. Speuifizelly, without limitation, this Morigage sacures & revalving line of credit
and shall secure not only the amount which Lender has presently advanced fo Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credi
Agreement within twenty (20) years from. (e date of this Mortgage to the same extent as if such future
advance were made as of the dale of \hg axecution of this Morigage. The revolving tine of credit
obligates Lender to make advances to Granior =2 long as Grantor complies with all tha terma of the
Credit Agreement and Related Doruments. Such agvances may be made, repaid, and remade from time
to time, subject to the limitation that the tolal ouls!s”.fing balance owing atl any one time, not including
finance charges on such balance al a fixed or variabls-»'c or aum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amour.¢ rxpended or sdvanced as provided In this
paragraph, shall not exceed the Credit Limit as provided i~ tne Credit Agreement. 1 ia the intention of
Grantor and Lender that this Mortgage sacures the balance outs andirg under the Credit Agreement from

time 1o lime trom zero up to the Credit Limit as provided above and ray intermediate balance. At no time
shait the principal amount of Indebtedness sacured by the Mortgays. 0! including sums advanced to
protect the security of ihe Mortgage, exceed $44,000.00.

Lender. The word "Lender" means LaSaile Bank, FSB, its successors anc assigns. The Lender is the
mortgagee under this Morigape.

Mortgage. The word “"Mortgage” means this Mortgage between Grantor and Lender. 2nd includes without
fimitation aii agsignments and security interest provisions relating to the Personal Property n.ad Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, anu (ter articles of
personal property now or hereafter owned by Grantor, and now or hereatter attached or aftixed to the Real
Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions far, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Proparly” mean the properly, interests and rights described above in the
"Grant ot Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, sacurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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{3 other benefits derived trom the Property.

4

jgms MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

{/AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
"PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGQUENT LIENS AND ENCUMBRANCES, (NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exca{)t as otherwise provided in this Montgage, Grantor shall pay 1o Lender aff
Sﬁ’a"é’r":'ﬁia“ﬁfé'&%go%" this Mortgage as they become due, and shall strictly perform all of Grantor's abligations

POSSESSION ZnD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall bz governed by the following provisions:

Possession and t's~.  Uniil in default, Grantor may remain in possession and control of and operate and
manage the Proper.y #nd collect the Rants from the Property.

Duty to Maintain. Gramor-shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintene.ice necessary to preserve its vaiue.

Hazardous Substances. T":5'terms “hazardous waste,” “hazardous substance,” "disposal” "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental 2zavonse, Compensation, and Llabmg Act of 1980, as amended, 42 U.5.C
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Heauthorization Act of 1986, Pub. L.

No.
99-489 (“_SAﬁA") the Hazardous Matariais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.575. Section 8901, et seq., or other applicable state or Federal (aws,
rules, or reguiations adopted pursuant 1o a7v-of the foregoing. The terms "hazardous waste" and "hazardous
substance” shail also include, without limitgtio.) petroleum and petrcleum b¥-products or any fraction thereot
and asbestos. Grantor represents and warrarii-0 Lender that: (a) During the period of Grantor's awnership
of the Property, there has been no use, gendratici, manufacture, storage, treaiment, disposal, reiease aor
threatened reloase of any hazardous waste or subtance b?l any person on, under, about or from the Property;
(b) Grantar has na knowledge of, or reason to belicve ihat there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i) any use. yeneration, manufacture, storage, treatment, disposal,
release, or threatened releass of any hazardous waste (r Zybstance on, under, about or from the Propert{ by
any prior owners or occupants of the Properga or (i) any uctual or threatenad litigation or claims of any kind

y any person relaling to such matters; and {c) Except «e previously aisclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor. 2gent or other authorized user of the Property
shall use, generate, manulaciure, store, treat, dispese of, or feieass any hazardous waste or substance on
under, about or from the Property and (i) any such activity saall ba conducted In compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, ircluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Leracs.and its agents to enter upon the
Praperty 10 make such inspections and tests, at Gramor's expense, ac Lander mar tdeem appropriate to
determine compliance of the Property with this section of the Mortgage. ‘Any inspections or tests made by
Lengsr shall be for Lender's Purposas only and shail not be consirued to creats any responsibility or liability
on the parnt of Lender to Grantor or 1o any uther person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardius waste and hazardous
substances. Grantor hergby (a) releasss and waives any future claims agalnsi Landar for indemnity or
cantribution in the event Grantor becomes liable for cleanup or other costs under ghv such laws, and ()

agrees to indemnily and hold harmiess Lender against any and all claims, losses, azoiities, damages
ff of

{)enaltiaa. and expenses which Lender may directly or indireclly sustain or suffer resulting trom a breac

his section of the Mortgage or as a consequence of any use, generation, manufacture, ctorage, disposal,
release or threatened reigase ocgurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obllg'atiqn 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction aqd
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whethar by {oreclosure or otherwise,

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property Or any portin of the Property.  Without limiting the ?eneralny of the
foregoing, Grantor will not remove, or Erant to any other me he right to remove, any timber, minerals
{including il and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Granlor shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil

impravements of at least equal value,

Lender's Rlaht fo Enter. Lender and iis agents and representatives may enter upon the Real ProfpeGr% nat}J rap!
5

reasonable imes to attend to Lender's interesis and to inspect the Propenty for purposes o
compiiance with the terms and conditions of this Mortpage.

Compliance with Governmental Requirements, Grantor shail pramptly comply with all faws, ordinances, and
regulations, now or hereaftar in effect, of all governmental authorities applicable to the use or occupancy of the

o150 56
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Praperty. Grantor may contest in good faith any such law, vrdinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doiné; 80 and 8o Ion& as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or & surety bond, reasonably satisfactary to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither (o abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect ang preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or iranster, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transler” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whetb2r by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a terss greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficiai interest 1 £7-10 any land trust hoiding titie to the Rea! Property, or by any other method of conveyance
of Real Property interset It any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes ary change hn Swisrship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company intarests, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender It such exercise is pra'iibited by federat Jaw or by lllinois law.

Lgfggggﬂb LIENS. The foliowing srovisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when dus{ond in all events prior to dellnquency? all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for »«otk done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progeniy tfree of all fiens having priority over or equal ta the interest of
Lender under this Mortgage, except for tha 'e:i of 1axes and assessments not due, except tor the Existing
Indebledness referred 10 befow, and except as rnerwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of eny tax, assessment, or claim in connection with a good

t
faith dispute over the abligation to pay, 80 long as Lendar's interest in the Property I8 not Aeo ardized. If glien
e

arlses or is filed as a result of nonpayment, Grantor shat! within fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has no'«ce of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sunicient ¢orporate sursty bond or other security
satisfactory to Lander in an amount sufficlent 1o discharge the wan aplus am( costs and attorneys’ fees or other
charges thal could accrue as a result of a foreclosure or saie unger the lien. In any contest, Grantor shali
defend itsell and Lender and shall satisty any adverse judginent kcfore enforcement against the Property,
Grantg& _shall name Lender as an additional obligee under any turety bond furnighed In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satie’actory evidence of payment of the
taxes or assessments and shall autharize the appropriate governmental ofici:: to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days L2 ore any work is commenced,
any services are turnished, or any materials are supplied to the Property, if any mecnanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or materials.  Graxior will upoN request
of Lender furnish to Lender advance assurances satisfaciory 1o Lender that Grantor can. and will pay the cost
of such improvements.

mgg;g%“ DAMAGE INSURANCE. The following provisions reiating to insuring the Propeny < a pan of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shail be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing a stipulation thal coverage will not be cancelled or diminished without a
mintmum of ten (10) days’' prior written notice 1o Lender and not containing any disclaimer of the insurer's
liability for failure 10 ?_we such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omissicn or default of Grantor or any
other person,  Should the Real Propenz al any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Fiood Insurance, to the extent such insurance is required by Lender and Is or hecomes
avaiiable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avaiiabie, whichever is less.

Application of Proceeds. Grantor shall promdpﬂy notify Lender of any loss or damage to the Property. Lender
may make proot of loss If Grantor fails to do 8o within filteen (15) days of the Casualty. Whether or not
Lendet's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. I
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Lender elects 1o apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Impravements fn a manner satisfactory to Lender. iLender shall, upon satisfactory proof of such

Grantor is nat in defauft hereunder. Any tfn‘.:c:e,-&da which have not baen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owgzp to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the !ndebledness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired insurance st Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Propenty covered by this Mortgage at an'! trustee’s sale or other sale held under the
provigions af this Martgage, or at any foreclosure sale of such Property.

Compilance with ExlannP indebtedness. During the period in which any Existing indebledness described
below 18 in etfect, comphance with the insurance provisions contained in the instrument evidencing such
Existing indet.wxdness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compiiance with the terms of this Mortgage would constitute a duplication of insurance reguirement.
any proceeds fiom the insurance become payable on loss, the provisions in this Martgage for division ot
Prgggtegds shall aphly only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENU®R. It Grantor lails to comply with any provision of this Mortgage, includgzﬂ any
obligation to maintain Existng indebtedness in good standing as required bejow, or if any action or proceeding is
commenced that would mater‘ally affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take ar action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rapayment by Grantor. A% ruch expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line an”-he apportionad among and be payable with any instaliment payments
to become due during either eéi) the term Of any applicable insurance policy or (li) the ramaining tarm of the Credit
Agreement, or (¢} be treated as a ballocn poyment which will be due and payable at the Credit Agreement's
maturity. This ortgage also will secure puavriant of these amounts. The rights provided for in this paragraph
ghall be in addition to any other rights or any r(mr'ies 1o which Lender may be entitied on account of the defautt,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

:AVA%!:ANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good ‘ard. marketable titte of record 10 the Propenty in fee
simple, free and clear of all liens and encumbrances other ine.n those set forth in the Real Property description
or in the Existing Indebtedness section befow or in any title isurance policy, title report, or Tinal title opinion
issued In favor al, and accepled by, Lender in connection wit>-inis Mortgage, and  (b) Granter has the full
right, powaer, and authority to execute and deliver this Mortgage to Lander.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenty against the lawful claims of all persons. I 'ne event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender unagr tiis -Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany In suck: oroceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceedi'n'; by counsel of {.ender's own
choica, and Grantor witl deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa. Grantor wasrants that the Property and Grantor's use of the Piooerty complies with
all existing applicable (aws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednzst (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing llen. Grantor expressly covenants and agrees to pay, o; see to the payment of, the Existing
indebtedness and to prevent any default on such indabtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documants for such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the hoider of any mort?age. deed of trust, or
other security agreement which has priority over this Mort aee by which that agreement is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions refating to condemnation of the Property are & part of this Morigage.

Apgllcutlon of Net Proceeds. (f all or any part of the Property {s condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ntion of the net Froceeds of the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The net procesds of the award shail mean the award after payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender in cannection with the condemnation.

Proceadings. !f any proceeding in condemnation is filed, Grantor shall promptiy notity Lander in writing, and
Grantor shall t;]Jfomp!ly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal {)a in such proceeding, but Lender shall be entitlad to participate in the
proceeding and to be represenied In the proceeding by counse! of its own cholce, and Grantor will deliver or
cause 10 be defivered to Lender such instruments as may be requested by it from time to time to permit such

¥
4  expenditure, Pay or reimburge Grantor from the proceeds for the reasonable cost of repair or restoration if
!I
)
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1’_ participation.
g‘mposmou OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmantal taxes, fees and charges are & part of this Monigage:

Current Taxes, Fees and Charges, U request by Lender, Grantor shall execute such documents in

, on
{4 addition to this Monaage and taﬂfe wha?ever other action is requested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes 10 which this section applies: (a) a spacific tax upon this type of
Mo,ngaae or unon aii or aery part of the Indebtedness secured by this Mort ag ; {b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this téne ol
Mortgage, (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Gredit
Agreement; and {d) a specific tax on all or any portion of the Indebtedness or an payments of principal and
interest made by Grantor,

Subsequer’ Tsxes. |t any tax to which this section_applies i& enacted subsequent to the date of this
Mortgage, this £vent shal have the same effect as an Event of Defauh (as defined below), and Lender may
exercise any or ai at its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax afira it becomes delinquent, or &t])) contests the tax as grovided above in the Taxes and
: rei'ts gection and.qerocits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FIMANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This Inst ument shall constitute a security agreement to the extent any of the Property
constitutes Nixtures or other persanz praperty, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as ame:wiad from time !p time.

Security interest. Upon request by Lender, Grantor shail execule financing statements and take whataver
other aclion is requested by Lender to rerfect and continue Lender's security interest In the Remts and
Personal Property. In addition to recoraing 'hiz Mortgage In the real property records, Lender may, at any
time and without further authorization from Grontor, file executed counterparts, copies or reproductions of this
Monga?e as a financing statement. Grantor shall raimbyrse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon delault, Grantcr shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lenror and make it available to Lender within three (3) days
after recelpt of written dernand from Lender.

Addresses. The maiiin? addresses of Grantor (debtoi} ard Lender (secured party), from which information
cancerning the securlty interest granted by this Montgage muyv be obtained {each a8 required by the Uniform
Commercial Code), are as staled on the first page of this Mor'ge ge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-iri-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon reques? o! Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, o Lentar er to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded; a~ the case may be, at such times
and in such oftices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation stater.ents, instruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lender 5o necessary or desirable
in order to etfectuate, complete, perfect, continue, or preserve sa) the obligations of Crantor under the Credit
Agreement, this Monage, and the Refated Cocuments, and (b) the fiens and secur:iy In.erests created by this

ortgage on the Prope % whether now owned or hereafler acquired by Grantor, Umiers nrohibited by law or
agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all custs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in=Fact. 11 Grantor fails to do any of the things referred to in the preceding paragiaph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, dellverin?,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when duse, terminates the credit line account, and
otherwise performs al! the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statemen: on tile evidencing Lender's securlty interest in the Rents and the Personal Property, Grantor will pay, |
germnmd by applicable law, any reasonable termination fee as determined by Lender from time to time.  If,
awaver Pe%yment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtednass and thereafter Lender s forced to remit the amount of that payment (a) 10" Grantor's trustee in
bankruptcy or to any similar person under any federal ar state bankruptcy law or {aw for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurlsdiction over Lender or
any of Lender's properly, or (c, b?v reason of any settiement or comprise of ary ¢laim made brv tender with any
claimant (includin? without fimitation Grantar), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mongage or of any note or other instrument or agreement
evigencfng the indebtedness and the Property will continue to secure the amount repatd or recovered to the same
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i?'féxtent as {f that amount never had been originally received by Lender, and Grantor shall be bound by any
{»judgment, decres, order, settlement or compromise relating to the indebtedness or to this Mortgage.

'
[}
)

" 4 DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Mqrt?age: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false staleinent about Grantor’s income, assets

t% Jabilities, or any other aspects of Grantor's financial condition. (b} Grantor doas not meet the re I?Yiment tarms of

the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the cr ne accaunt or
Lender's rights in the collateral. This can include, for example, failure to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transfer of titie or
sale of the dwelling, creation of a llen on the dwellln%_wlthout Lender’s parmission, foreclosure by the holder of
anather lien, or the use of funds or the dweilling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accutrance of any Event of Default and at any time thereafter,
Lender, at ts OPtlcm. may éxercise any one or more of the following rights and remedies, in addition to any other
rights or remedies orovided by law:

Accelerate ‘in2asbladness. Lender shall have the right at its option without notice to Grantor to declare the
entlrle elg({abted;:ess immediately due and payable, inctuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, /it respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securec: purty under the Uniform Commercial Code.

Callect Renis. Lender shun have the right, without notice to Grantor, 10 take possession of the Property and
coliect the Rents, including, _=mounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indektedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro n{ to make pav.rans of rent or use lees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocabiv designates Lender as Grantor's attornay-in-fact to endorse instruments
recaived in payment thereo! in fhe s1ame of Grantor and to nagotiate the same and collect the proceeds.
Payments by ténants or other users i Lender in rasponse ta Lender's demand shall satisty the obligations for
which the payments are made, whethes fr not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn aither in person, by agent, or through a receiver.

Mortgagee In Poasession. Lendar shall hava ine right to be placed as mongagee in possesston or to have a
raceiver appointed to take pogsession of all or any oart of the Property, with the pawer to protect and preserve
the Property, to operate the Propen precedinﬁ fcrecivsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cos. of the recaivershig. against the Indebtedness. The
morigagee in possession or recelver may serve without bond if permitted by law. Lender’s right to the
appointmem of & receiver shall exist whether or notipe apparent value of the Property exceeds the
In ejtnedness by a substantial amount. Empioyment by Landar-shall not disquality a person from serving as a
recelver.

l.lhudglal Fr?\l;eclosure. Lender may obtain a judicial decree \arecloring Grantor's interest in ail or any part of
e Prapertv.

Deficiency Judgmenl. 1t permitted by appiicable law, Lender may zhtain a }'ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amoums received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ' this Mortgaga or the Credit
Agresment or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb%wal /@8 any and all right to
have the property marshalled. {n exercising its rights and remedies, Lender shall bo-fee 1o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall'oz sititied to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?' puhlic sale of the

Parsonal Property or of the time after which anr private sale or other Intended disposition of the Personal

rhropg?y is élo be ir‘rl\ade. Reasonable notice shalf mean notice given at least ten (10) days before the time of
e gale or disposition.

Walver; Election of Remediea. A walver by ana party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demana sirict compllance with that provision
or any other provigion. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an alection to make expenditures of take action to perform an obligation of Grantor under this
Marigage after tailure of Grantor to perfarm shall not attect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mongaqe, Lender shail be entitled to recover such sum as the court may ad'udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enfarcernent of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, howaver subject {0 any limits under ap':llcable law, Lender's
aftornays’ fees and Lender's legal expenses whather or not there is a lawsuit, including attorneys’ fees for
bankruptcy praceedings Jincludlng afforts to modify or vacate any automatic stay or injunction), apPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining tilie reports
(including foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
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&e“r'mitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

54’ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
.1 notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
{ be effective when actually delivered, or when depasited with a nationally recognized overnight courier, or, if
3 matled, shall be deemed effactive when depasited in the United States mail first class, certified or registered mail,
t postage prepaid, directed to the addresses shown near the beﬁ!nning of this Mon%age. Any party ma* change is
address tor notices under this Mortgage by giving formal wrilten notice 1o the ather parties, Specizn that the
urpese of the notice is to change the party’s address. Al copies of notices of foreclosure from the holder of any

ign which has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning ot this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmentsa. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁ;reement of the paries as to the matters set forth in this Mortgage. No alteration of or amendment t0 this

ortgage shull Ye effective unless piven in writing and signed by the party or parties sought to be charged aor
bound by the al*aration or amendment.

Applicable Law. _“%is Morigage has been delivered to Lender and accepted by Lender in the State of
Hiinols. This Me:(xzcs shall be governed by and construed in accordance with the laws of the State of
Minols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or define.ths provisions of this Mortgage.

Mer?er. There shall be no meige. <! the interest or estate created by this Mortgage with any other interest or
state itn tthLe Féroperty at any tims held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Giariur under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing befow is
responsible for all obligations in this Mortguoe.

Seversbility. If a court of competent jurisciction. finds ang provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, vuch finding shall not render that provision invalid or
unenforceable as to any ather persons or circumctarces, |f feasible, any such offending ﬁrovision shall be
deemed 1o be moditied to be within the limits of aninrsesbility or validity; however, if the olfending provision
cannot be so modifled, it shall be stricken and alt other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations statea 'a ‘nis Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit <7 the parties, their successors and assigns. it
ownership of the Property bacomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mcdgage and the Indebtedness by way of
{o&%%%%nce or extension without releasing Grantor from the obligatie:s ¢! this Mortgage or liabllity under the
n ness.

Time I8 of the Essence. Time is of the essance in the performance of this-wurtgage.

Waiver of Homeatead Examg!lon. Grantor hereby releases and waives a!l rights and benefits of the
homestead exemption laws of the State of Hiinois as to all Indebtedness securea by *iz Morigage.

Waivers and Consents. Lender shall not be deemed to have waived an‘-_rights under (3 Mortgage (or under
the Related Documents) unless such waiver is In writing ang signed by Lender. No delsy or omission on the
part of Lender in exercisin an'& right shali operate as a waiver of such right or any otnzeright. A waiver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudice the purty’a right otherwise
to demand strict compliance with that provision ar any other provision. No prior waiver by l2nder, nor any
courge of dealing between Lender and Grantar, shall constitute a walver of any of Lender's rights or any o
Grantor's obligations as to any future transactions. Whenever consant by Lender Is required in this Mortgage,
the granting of such consent F Lender in any instance shall not constitute continuing consertt to subsequent
instances where such consent s required,
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3EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

%ammon

ZA’)/Q///J w{,rz/&.

STATE OF

COUNTY OF

On this day before me, the undersigned Notary Pulic, nersonally appeared CHRISTOPHER J. CASSETTARI and
SUSAN E. CASSETTARL, to me known to be the indwviduals described in and who executed the Moartgage, and
acknowledged that they signed the Mortgage as their fres 813 voluntary act and deed, for the uses and purposes

therain mentioned. M %
leerr my hand gnd gﬂiWZ (Q day ot ]
By \JL (A s J : ~ Realding at

Notsry Public in and for the State of

My commisaion expires 5/ 17 AT

. e
-

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.21 (c) 1996 CFI ProServices, inc. All rights recervod.
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