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This Assignment of Renls prepared-hy:  Bloomingdale Bank and Trust 9\ t
150 S. Bloomingdale Road
Bloomingdale, {llinois 60108 '

ASSICMNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 8, 11196, between Jose Corona and Bertha A. Corona, whosge -
address is 3339 W. 23rd Street, Chicago, IL  (referrei to below as "Grantor™); and ‘Bloomingdale Bank and '
Trust, whose address is 150 S. Bloomingdale Road, Bloorvingdale, IL 60108 (referred to below as "Lender®).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a conlinuing security interest in, and
conveys to Lender all of Grantor's right, tile, and interest in 2r.d o the Rents from the following described
Property localed in Cook County, State of lllinois:

LOT 3¢ iN BLOCK 5 IN KRALOVEK AND KASPAR'S SUBDIVISIV OF THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 39 NORTH, R<NCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 44 ACRES THEREOF) IN CCUK COUNTY, ILLINGIS

The Real Property or its address is commonly known as 3338 W. 23rd Streel, Chicago, IL 60623. The Real
Praperty tax identification number is 16-26-212-026.

DEFINITIONS. The following words shall have the following meanings when used in this Assigament. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the bn'ioim Commercial
Code. All references to dellar amounts shall mean amounis in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauil, The words “Event of Default™ mean and include without limitation any of the Events ol
Detault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means Jose Corona and Bertha A, Corona.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Notes and any
amounts expended or advanced by lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage. together with interest on such amounts provided in this
Mortgage. At no time shall the principal amount of indebledness secured by the Mortgage, not including sums
advanced to pretect the security of the Mortgage, exceed the note amount of $350.000.00.

Lender. The word "Lender” means Bloomingdale Bank and Trust, its successors and assigns.
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Note. The word "Note” means Note "A" of even date in the amount of $292,581.25 and Ncte "B* of even

dated in the amount of $147,687.33.

Property, The word "Properly® means the real property, and all improvements thereon, described «bove in
the “Assignment” section.

Real Property. The words "Real Propenty” mean the property, interests and rights described above in the
"Property Definition” section.

Relaled Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit ggreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documenls, whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to oS /\ssignment.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBL(GATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGMMENT IS GiVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all ariounts secured by this Assignment as they become due, and shall strictly
Perform all of Grantor’s obligations uicer this Assignment. Unless and until Lénder exercises its right to coliect
he Rents as provided below and so long a: there is no default under this Assignment, Grantor may remain in
possession and cantrol of and operate an’ manage the Property and collect the Hents, provided that the granting
ol thgegght to collect the Rents shalt not constnute Lender's consent to the use of cash collateral in a ban ruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRA#. FIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants {0 Lender that:

Ownership. Grantor is entitled 1o receive the Reats free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed {o and accepled by Leadzr in writing.

Right to Assign. Grantor has the full right, power, and auihority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned o ¢onveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or ctheryise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at ariy time, and even though no default g
shall have occurred under this Assignment, to collect and receive the Rents.” Ear this purpose, Lenger is hereby f
given and granted the following rights, powers and authority:

Notice to Tenanis. Lender may send notices lo an?/ and all tenants of the ©:operty advising them of this
Assignment and directing al! Rents to be paid direclly to Lender or Lender's agent. -

Enter the Property. Lender may enter upon and take possession of the Property; demia’d. collect and receive ..
from the tenants Or from any other persons liabie therefor, all of the Rents; institute znd carry on alt legal 7
proceedings necessary for the protection of the Property, including such proceedings as«rdy be necessaty to
{ﬁcoger m@smsnon of the Property; collect the Rents and remove any tenant or tenants or oi¥cr persons ffom
e Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
R repair; to pay the costs thercof and of all services of all employees, including their equipment, and of atl
4 centinuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
™ taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
& the Property.
Compliance with Laws. Lencer may do any and all things to execute and comply with the laws of the State of
Hlinots and also ali other laws, rules, orders, ordinances and requirements of all ‘other governmerital agencies
affecting the Property. :

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Llender may engage such agent or agents as Lender may deem appropriate, either in
L;agdeert ss name or in Grantor's name, to rent and manage the Property, including the coliection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
argopnate and may act exciusively and solely in the place and stead of Grantor and 10 have &l of the powers
of Grantor for the purposes stated above.
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No Requirement to Act Lender shall not be reciuired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mere of the foregoing acts of things shali not require Lender to da
any other specific act or thing.

APPLICATION OF RENTS. Al costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's accoun: and Lender may pay such costs and expenses from the Rents. Lender, in #s sole discretion,
“ghall determine the application of any and ali Rents received by it. however, any such Rents received by Lender
which are not applied la such costs and expernses shall be aﬁplled 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignmant, and shall be payable on demand, with interest at the Note rate from date of
expenditure uniil paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing sta’ement on file evidencing Lender's security interest in the Renls and the Property. Any
termination fee roquired by law shall be paid by Grantor, if permitted by applicable law. If, however, payment i3
made by Grantor, wpather voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is firced to remit the amount of that payment (a,) to Granter's trustee in bankruplcy or to any
similar person under 21y federal or state tankruptcy law or faw for the reliel of deblors, (b) by reason of any
judgment, decree or oruer of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (¢} by reason «i.zny settlement or comprise of any ¢laim made by Lender with any claimant (including
without limitation Grantor), ib% indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignmen: shall continue to bte effective or shall be reinstated, as the case may be,
notwithstanding any cancellating i this Assignment or of any note or other instrument or agreement e‘ndencmg
the Indebtedness and the Property wiil continue to secure the amount repaid or recovered to the same extent as i
that amount never had been originafly roceived by Lender, and Grantor shail be bound by any judgment, decree,
order, settlement or compromise relatir.g to the Indebiedness or to this Assignment,

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Assignment, or if any action or
g:oceedmg is commenced that would materiaily affect Lender's interests in the P_ropeﬂx. Lender on Granlot's
ehalf may, but shall not be required to, take &y action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear iterest al an annu2! simple interest rale equivalent to an annual add-on interest
rate of $6.25 per $100.00 of principal frem the aite incurred or paid by Lender to the date of repayment by
Grantor. All such expenses, at Lender’s option, will fa) be payable on demand, (b) be added to the balance of
the Note and be apportioned a~..ng and be payable with any instaliment payments to become due curing either
(i) the terrn of any Iagphcable insurance policy or {ii) the rr.minmglw_g term of the Note, or ﬁc} be treated as a balioon

payment which will be due and payable at the Note's maturir,. This Assignment also will secure payment of these
amounts. The rights provided for in this paragraph shall Le/in-addition to an{ other rights or any remedies 1o
which Lender may be entitled on account ¢f the defaull. Any sueh action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it othzreise would ‘have had.

DEFAULT. Each of the following, at the option of Lender, shall constitte.an event of default ("Event of Defaull”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment wben-due on the indebtedness.

Compliance Defaull, Failure of Grantor 10 comply with qg other terp, Ouligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Doguments,

False Statements. Any warranty, representation or stalement made or furnishad ‘o Lender by or on behalf of
Gramtor under this Assignment, the Note or the Refated Documents is false ¢f micieading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Reiated Documents ceases 1 ve in {ull force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any lime and for any reason. :

Other Desaults. Failure of Grantor 1o comply with ary term, obligation, covenant, or condition contained in any .
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any %’
part of Grantor’s property, any assignment for the benefit of credilors, angtype of creditor workout, or the
cammencement of any proceeding under any bankruptcy or insolvency laws by or against Grarilor.

Foreclogure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial’
proceeding, self-help, repossession or any other method, by any creditor of Grantor or hy any governmental =
agency against any of the Property. However, this subsection ‘shall not apply in the event ol 'a good faith
dispute by Grantor as to the validity or reasonableness of the claim which 15 ihe basis of the foreclosure or
torelfeilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a strety bond lor the claim satisfactory to Lender.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabiiity
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's firancial condition, or Lender beiieves the
prospect of payment or performance of the Indebtedness is impadired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition 1o any other rights or
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remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eniire Indebtedness immediately due and payabile, including any prepayment renalty which Grantor would be
required to pav.

Collect Rents. Lender shait have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, !nclud:n? amounts past due and unpaid, and apEIy the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Secticn, above. if the Rents are collected by Lender, then Granior
irevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments received in paymeat
thereof in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments Dy tenants or
other users o Lender in response to Lender's demand shall satisty the obligations for which the payments are
magde, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, or through a receiver.

Mortgagee in ~assession. Lender shall have the right to be piaced as mortgagee in possession or to have a ;
receiver appainted tc take possession of all or any pant of the Property, with 1he power to preiect and preserve .
the Property, towperate the Property preceding foreclosure or sale, and to collect the Rents from the Property v
and apply ;he p oczeds, over and above the cost of the receivership, against the Indebtedness. The \
mortgagee in ?ossessn_n o receiver may serve without bond if permitted Dy law. Lender’'s right 1o the
appoiniment of a ‘regeiver shall exist whether or not ihe apparent value of the Property exceeds the -
Indebtedness by a subataial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,
gll"ler Remedies. Lender sh2iihave all other rights and remedies provided in this Assignment or the Note of

y law.
Walver; Election of Remedies. A vaiver by any party of a breach of a é)rov_ision of this Assignment shali not
constitute a waiver of or prejudice the paity's rights otherwise to demand strict compliance with that provision
of any cther provision. Election by fen, er 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to_make expenciures of take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to pericir-shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.
Aftorneys’ Fees; Expenses. If Lender institutes 2ny suit or action to enforce any of the terms of this
Assignment, Lender shail be entilled to recover such sum as the court mgg adjudge reasonable as attorneys
feas at trial and on any appeal. Whether or not any-court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary 2! any time for the protection of its interest or the
entorcement of its rights shall become a part of the Indcordness payable on demand and shall bear interest
from the date of expenditure urtil repaid at the rale pravided for in the Note., ExPenses covered by this
Faragraph include, without limitation, however subject 1o any Vits under applicable iaw, Lender’s aitorn

ees and Lender's fegal expenses whether or not there is a \awsuil, including attorneys’ fees for bankrupicy
proceedings (ncluding efforts to medify or vacate any avivmatic-$iay of m;pn_cuon,r{ appeals and any
anticipated post-judgment collection services, the cost of searchinj records, optaining t ie repons (including
foreclosure reponts), surveyors' repons, and appraisal fees, and fhile ‘isurance, to ihe extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all ufier sums provided by law.

MiSCELLANEQUS PROVISIONS. The following miscelianeous provisions are 4 part ¢f this Assignment:
Amendments. This Asszgnmem. together with any Related Documents, corstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No diteration of or amendmert 10
this Assignment shall be effeclive uniess guven in writing a~d signed by the part; or parties sought 10 be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lznder in the State of
llinois. This Assignment shall be governed by and construed in accordance with the luwa of the State of '

lNiinois.

Multiple Parties. All obligations of Gramtor under this Assignment shail be }oim and several, and all
references (o Grantor shall mean each and every Grantor. This means that each of the persons signing below

is responsible for all obligations in this Assignment.

No Modification, Grantor shall not enter into any agreen:ent with the holder of an“ mortgage, deed of trusi, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invaid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrow,suon shall be
deemed to be modified to be within the limits of enforceability or validity, however, it the oHending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject fo the limitations stated in this Assignment on transier of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersh:F of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the indebtedness by
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utder the Indebtedness.
Time is of the Easence. Time is of the essence in the performance of this Assignment.

Vaiver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Reiated Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operale as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the 'S
fight otherwise to demand strict compliance with that provision or any other provision. NoO prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shali constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is requirec,

EACH GRANTOR 2C)INOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTO% AGREES TO ITS TERMS.

GRANTOR:
P4
X g s omns ot ),
Jose Corona

X 46@/@4 £¢ C%,ﬂ_a,//” L

Bertha A. Corona

INDIVIDUAL ACKNUWLEDGMENT

STATEOF 1. \\.»rc .o )
, 1 ) 88
COUNTYOF L Cel )

On this day before me, the undersigned Netary Public, personally appeared Jose Cuorona and Bertha A. Coronas,
to me known to be the individuals described in and who executed the Assignment of Aeants, and acknowledged
that they signed the Assignment as their free and voluniary act and deed, for the uzes tid purposes therein

mentioned.
Given under my hand and official seal this BN gayof DO e , 18 G L

. . / , &j (k
By -/R;ULAL gaﬁy\f L—m-ik .Cﬁ_ ] Residing at ? '

N L. - ‘ . GNANAIAAAAAANAANSN NN -, %
Nolnn’ Public in and for the State of ,,\A.. \ \ LAY ST 4: “OFrTCIAL SIEAL” 1E

4o l .. l a1 }  JUDY KAY PETHES :
My commission expires 212 1 $ NOTARY PUBLIL, STATE OF iLLINOIS §

§ i Comamas = S« 128 05127197
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