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M noan wo. 6500009355 MORTGAGE

Q\ THIS MORTGAGE +~Secusity Instrument”) s givenon MAY 10 .19 96
% The mortgagor is DOMINICK J. KEARNS A SINGLE P/Ey? NEVER MARRIED

{"Borrawer").

Q} This Security Instrument is given 1o~ ANCHOR MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS , ard whose
‘\ addeess is 920 W. ERIE SUITE 205
V CHICAGO, IL 60619 ("Lender”).
R /) Borrower owes Lender the principal sum of

: ’ SEVENTY-NINE THOUSAND EIGHT HUNTRED AND 00/100 Dollars
(Us.§ 79,800.00 ) 2bis dety s evidenced by Borrower's note dated the same daie as this
N Security Instrument ¢ “Note™), which provides for wonthay pavinents, with the full debt, if not paid carlier, due and payabie
| > o JUNE 1, 2026 [ Security Instrument secures 1o Lender: (a) the repayment of

3‘ the debt evidenced by the Note, with interest. and ali renewals, exiersions and modifications of the Note; (b) the payment of afl other
Ny  sums, with interest, advanced under paragraph 7 to protect the seCiny of this Security Instrument; and (c) the performance of
B < Borrower's covenanis and agreements uader this Security Insirumen: <nd the Note,  For this purpose, Borrower does hereby
I \y morigage, grant and convev to Lender the following described propesty Jorated in
"\\ COOK County, Hlinois:
UNIT NOS, 502 IN FAIRBANKS LOFTS CONDOMINIUM AS DILINEATED ON A SURVEY
QF THE FOLLOWING DESCRIBED REAL ESTATE:
SUB LOT 1 ABD THE NORTH 2 1/2 FEET OF SUB LOT 2 O} LAT 1 IN BLOCK 15
IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO IN SECTICN. 15, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, EXCEPT THEREFROM CERTAIN FIRST DESCRIGED PROPERTY
LOCATED BETWEEN ELEVATIONS OF 15.24 FEET AND 29.92 FEET, TITY OF
CHICAGO DATUM, BENCHMARK LOCATED AT THE SOUTHWEST CORNER SOLTL WABASH
AVENUE AND EAST 9TH STREET, 96.5 FEET SOUTH OF THE SOUTH LINE OF EAST
9TH STREET, AND ON THE WEST LINE OF SOUTH WABASH AVENUE. CONSIS‘TIVG OF
A MARK CUT AT THE NORTHEAST CORNER CF ONE STORY BRICK BUILDING, MARK
IS 2.7 PEET ABOVE SIDEWALK, ELEVATION IS 16.845 FEET. WHICH SURVEY IS
ATTACKED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP

Y RLEGE

which has the address of 900 S WABASH # 502 CHICAGO
{Cityl
noj 050 '
ltinois 5-.5@; " “UPC“" Address”: PIO. | 7-15-206 030 - -G

TOGETHER WITH all the improvements now or iiereafter erceivd on tie propenty. and all casements, appurienances, and fixtures
now or hereaficr a part of the property. All replacemants and additions shall also be covered by this Security Instrument. All of
the foregoing 15 referred 10 in this Secuniy Insteumant as the “Propesty”,

BORROWER COVENANTS that Borrower js Luwfully seiseid of the estate hereby conveved and has the right to mortgage, grant
and convey the Property and thal the Properiy is unencumtbered, except for encumbrances of record,  Borrewer watrants and witl

defend generaily the title 10 the Property against all claims and domands, subject to any epfumbrafices of record.
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'THISSECURITY INSTRE LJNT‘Q E*E I GI A L.ul aC'; @‘RM&\ ‘enants with limited variations

by jurtsdlctml‘ 10 Constiiute a untionm seounty instrument cover real property

9;t_l;""'IFOR\{ COVENANTS. Borrower and Lender covenan: and ageee as follows:

’11 Pasmeat of Principal and {nterest: Prepay ment and Late Charges. Borrower shall promptly pay when due ihe principal
ot':and interest oo the dedt evidenced by the Note and any pnp...:':c'zt and late charges due under the Note.

.11 Funds iur Taxes andd Insurance. Subject 1o tpphmh.c izv or o a wriien waiver by Lender. Borrower shall pay to Lender
opf the dav moenthiy paymenis are due under the Note, uatil the Note is paid in full, a sum ("Funds™ fer: (a) vearly iaxes and
assessmients which may aiiua prierity over this Sceurtiy Instiument as a dien on the Propenty: (b vearly leaschold payments or
grourd rents on the Properis. 1 any; i) vearly bezard or propents insurance premumms; «d) vearly flood insurance premiums, if
any. (2) yearly morgage insurance premiums, i amy: and (0 any sums pavable by Borrower o Lender, in accordance with the
provisions of paragraph &, i few of the pavment of morteage insurence premiums. These iiems are called “Escrow Tems™, Lender
may, # any tie, coliect and hold Funds in an amoant nof 1o excesd the maximum amount a Jlender for a federally related mongage
Joan may require for Borronor's escrow account uzder the federzi Real Estate Settlement Procedures Act of 1974 as amended fram
time (o nme, 12 U.S.CL§ 2601 et seq. <RESPA™: anless another faw that applies o the Funds seis 2 lesser amount. 1f so. Lender
may. atany e, eoblect and hold Funds in an ameum not to exceed the Jesser amount. Lender may estimate the amouni of Funds
due on the basis of lurrint Jata and reasonable esiimates of expendiinres of future Escrow lems or otherwise in accordance with
applicable [aw

The Funds shall be heliran nstitution whose deposits are wisured by a federal agency . mstrumentality, or entity {inciuding
Lender. of Lender is such aindisutions or in any Federal {{omme Doan Bank. Lender <half 2pply the Funds 1o pay the Escrow [tems.
Lender may no: charze Borrowertopboiding and applyving the Funds, annually analvzing the escrow aceount. or verifving the Escrow
ltems, uness Lender pays Borrowespierest op e Funds and applicable law permits Lender 1o make such a charge. However,
Lender may require Borrower to pey' it ene-timie vharge for an independent real oiale 1ax reporting service used by Lender in
connection with this joan, unless applicabl laasrovides etherwise . Unless 20 agreement is made or applicable law requires interest
to be paid, Lender shall nos be requiced 1o pay Besrower any inierest or earnings on the Funds. Borsewer and Lender may agree
tn writing. however. that micrest shall be paid ol the'Funds. Lender shall give o Borrower, without chasge, an annual accounting
of the Funds, <howing credits and debits 1o the Fuinds and the purpose for which each debit 1o the Funds was mmade. The Funds are
pledged as adiditional security for all sums sevured by s Sseunty [nstrement.

If the Funds held by Lender exceed the amounis permiiea to e held by applicable law. Lender shall account to Borrower for
the excess Funds in accordance with the r;qmrnmnm_x of applicaniclan . 17 the amount of the Funds held by Lender at any time is
not sulficient 1 pav the Escrow Bems when dvc Lender may se-anetaly Borrower in writing, and, in such case Borrewer shall pay
to Lender the amourni neces ary to make up the deticiency. Borrowsr shall make up the deficiency in no more than tweive monthly
pavments, af Lender's sole discretion.

Upon pavment in ful) o afl sums secured by this Securtty Instrumment. Lépger shall prompily refand to Borrower any Funds held
by Lender. 15 under paragrapte 21, Lender shall acyuire or sell the Propeniy. Lzager. prior «: the acquisition or sale of the Propenty,
shall appiy anv Furds held by Lender at the time of sequisition or sale as a ledit against the sumy secured by this Security
Iastrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenie seceived by Lender under paragrapns |
and 2 shall be spplicd: first. to any prepavment charges due under the Nete: second, 10 amesns ravable under paragraph 2; third,
to tnterest due. founth, 1o principal due: and last, o any late charoes due under the Note.

4. Charges: Liens. Borrower shall pay ali taxes, assessmenis, charges. fines and impositions-anribarabie 1o the Property which
may allain priofity over this Security Insmsm;.m and leasehold payments or ground rents, if any. 3orrower shall pay these
obtigations in e maaner provided in parageaph 2. or if not paid m that manaer, Berrower shaii pay them o time directly to the
person owed pavment.  Borrower shall prompthy fumish o Lender all aotices of awounts to be paid ez this paragraph. I
Borrower makus these payuieats direetly, Borrower shall prompiiy furnish to Lender receipis evidencing the puiments.

Borrower shail prompth discharge any Hen whidh has prioriny over this Sceurity Insteament unless Borrower: (1) agrees in writing
10 the paymernt of the oblivanon secured by e lien in a munner seceptable to Lerder: (D) comests in good faith the Jien by, or
defends agains enforcement o the ten in, legal proceedings whw!: in the Leader’s opinion operate to prevent the enforcement of
the ten: or 1o secures froms the holder of the len an avreement satisfactory to Lender subordinaring the fien to this Security
Instrument. 17 Lender deterimines thin any part o1 the Properts 1s subject to a lien which may attain priority over this Securily
Instrument. Lender may give Borrower a notice idenaiving the Ves. Borrower shall satisfy the Hien ot 1ake one or more of the actions
set forth above within 10 davs of the giving of natice.

5. Hazard or Propenty Insurance. Boreower shall Keep the improvemenss now existing or hercafter erected on the Property
insured against less by fire. hazards included within the termt exiended coverage” and any other hazards, including Aoods or
flooding, for which Lender requires insurance.  This insurance shall e maintained e the amounts and for the periods that Lender
requires, The insurince carrier providing the insurance shall be choser: by Borrower subject to Lender's approval which shali not
be unreasomably withheld. §f Borrower fails to maintain coverape descrived above. Lender may. at Lender’s opiion, oblain coverage
1o protect Lenoder's rights in the Property ia accordance with parieraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclide a standard morigage clause.  Lender shall
have the right w hold the palicies and renewals. ¢ Lender regaores, Borrower shali p:osﬂa giyl to Lender all receipts of paid
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prémiums and renewal notices, nF FOI @ I! A tmp@@lp Vm carricr and Lendes. Lender
rna}( make proof of joss if ok Bolrow

L‘nksq Lender mrd Borrm\u mhcrwnsc agrec o wriling, imurance proceeds shali be appiied 10 restoration or repair of the
Pmm.m damused, if the resioration or repair 15 coonomically Teasible and Lender's security is not {essened. I the restoranon or
reg'm. ts not c,m.mmic:‘.ii}' fuastble or Lender's secusity would be lessened. the insurance proceeds shall be applied to the sums secured
bf{?this Securit Instrument. whether or not then due. with any excess paid to Borrower. 1 Borrower abandons the Property, or does
npd answer within 3 days a notice from Lender that the insurance carrier has offered 1o settle o claim. then Leader may collect the

rance proceeds.  Lender may wse the procesds 1o repair of restore the Propeny or (o pay sums secured by this Security
Ipsirument. wictbier or not then due. The 30-day period will beein when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy payments referred 1o paragraphs § and 2 or change the amount of the pavments. If under paragraph
21 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from damage to the Propenty
prior to the acqaisition shall pass 10 Lender w the cvient of the sums secured by this Secuniiy Instrument immediately prior to the
acquisition.

6. Occupancy. Preseryation, Maintenance und Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shal’ wccups . estiilish, and use the Prapernty as Borrower's principal residence within sixty davs after the exccution of this
Security Instrument a6 shail continue to cceups tie Property as Barrower's principal residence for at least one year after the dafe
of occupancy. uniess Lemivs otherwise agrees in wiiting, wiich consert shall not be unreasenably withheld, or unless extenuating
circumstances <xist which s bevond Borrower's controb. Borower shali not destrox, damage or impair the Property, allow the
Property to durerioraie, o1 Corumit waste on tie Preperty. Borrow s shatl be in default if any Yorfeiture action or proceeding, whether
civil or crimiral, is begun that/ta Lender's good ath judemen: could result in forteitare of the Property of ollierwise materially
impair the lice created by tirs Seedrity Instrumen: or Lender's sccurisy interest. Borrower may cure such a default and feinstate,
as provided u: paragraph 18, by causing the action or procevding o be dismissed with a ruling that, in Lender’s good faith
determination. precludes foriviture of the Borrower s nterest in the Property or other material impairment of the lien ereated by this
Security Instriment or Lender’s seeurily iniciesi. Borrower shali also be in default it Borrower, during the loan application process,
gave materialic ralse or inaocuraic information o ~iawments Yo Lender (o7 failed to provide Lender with any material information)
in connection with the Yoan vvidenced by the Noicpaiuding, bur not limited to, represeniations concerming Borrower's occupancy
of the Propert: as a princip.it residence. 1¢ this Secris Jnstrument 15 o0 a leasehold, Berrower shall comply with all the provisions
of the fease. 17 Borrower aopnres fee ttle 1o the ProperivZthe jeaschold and the fee title shall not merge unicss Lender agrees o
the m::rgt:r In wsng.

. Protection of Lender's Rights in the Property, 1f Borrower fails in perform the covenants and agreements contained in this
SCLUH;‘- fnstriient, or there is i Jegal proceading it may sigaisJany affect Lender's righis in the Propenty (such as 2 proceeding
in bamkruptey probate. for comdemnation o forfeiture of to enforce fdwsar repulations), then Lender may do and pay for whatever
is necessary 1o nrotect the value of the Propeny and Lender’s rights in the Propeny. Lender’s actions may inciude paying any sums
secured by a iien which hias priority over this Securey Insirument. appearingsncouri. paving reasonabie attomsy»” fees and entering
on the Propert. o make repairs, Although Lender may take action uader iits paprgraph 7. Lender does not have 10 6o so.

Any amourts disbursed by Leader vader this paragraph 7 shall become additional debt of Borrowver secured by this Security
Instsuttent. aless Borrower and Lender agree o other eems of payment, these wiovnts shall bear interest from the date of
disbursernent . the Note rac and shall be pavable, aith inicresi. upon notiwe from Lendst U Borrower requesting pavment.

8. Mortraze Insurance. B Lender reguired conigace insurance as a copdition of making the ban sevured by this Security
Instrument. Borrower shall sav the premiums requised o maintai ihe mortgaee insurance in effecy, "1E, for any reason. the morigage
insurance cos orage reguires! by Lender lapses or coases 10 e ineticet, Bemmower shall pay the premivas reautred 1o oblain coverage
substantially cauivalent to i mongage inturance proviously in ciiect. 1 o cost substantiajly equivarent 14 1he cost 10 Berrower of
the mortgage .surance presiously in effect. fom un allernaie nontgage insirer approved by Leader. 17 substantially eguivalent
mOTtgage insiiance coveraze is not available. Beoirower shall puv to Lender each month 2 sum equal to onz-helfh of the vearly
mongage insirance premiwim being paid by Borrorer when the wsurance coverage Lipsed or ceased to be in ttitet. Lender will
accept, use amd retain these payments as a loss reerve W Hew of mortgage insurance.  Loss reserve pavments inay no longer be
required. at the option of Lender, if morgage msurenee coverage (in the amount and for the period that Lenger requires) provided
by an insurer .pproved by |ender again becomes wvailabie and v obtained. Borrewer shall pay the premiums required 10 mainiain
mongage msuraice i effect of 1o provide a loss reserve, unii the requircmc: 1 for ortgage insurance ends in accordance with any
wiiten agrecroent between Borrower and Lender or applicadle 1

9. Inspection. Lender or its ageat may mad o reaconzble watries wpon and mapections of the Propeniy. Lender shall give
Borzower notice a1 the time of or prios 10 an sspeclion specifvinyg reascnabie cause {or the inspeciion,

1. Condemmation. ihe proceeds of any ward or clain: for damages. dirsct or consequentiai, in connection with any
concemnation *r ofier taxing of any part of the Fropenty, o for Lenveyance w b of condemnation, are hereby assigned and shall
be pad 1b Lenler,

in the evers of a tota) waking of the Properiv. the procesds ~hall be applicd b the sums secured by this Security Instrument,
whether or net then due, with any excess pird to H srrower. fnthe event of a partial wiking ol the Propeny in which the fair market
value of the Property iminediately before the whing is equal 1o o greater than the amount of the spms secuted by this Security
Instrument irzmediately before the aking. un!m Borrower ad Lamder otherwise ::gni(}s/\.\n ng. the sums secured by this
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Security Instriment shall be II:U(N Q F F\IG I Al@ t@l@!E %mon {aj the 10ia) amount of

theysums securad immediantely before the takmg. drided by b the fair market value of the Property immediately before the taking.
Any batance shall be paid to Borrower. In thie evein of a partial f2iung of the Propenty in which the fair market value of the Propeny
wdnediately belore the taking is fess than the amonst of the sums sceured immediately before the 1aking. unless Borrower and Lender
gerwisc agree i wrung or unless applicabie law otherwise provides, the procecds shall be applied (o the sums secored by this
Ségurity Ipsinument whether or not the sums are fien due.

5;_'-,, {1 the Propesty ts abandoned by Botrower. or i1 after notice by Lender to Borrower that the condemnor offers to make an award
Qr‘ir.!'lL a claun for damages, Berrower fails o rospond 16 Lender within 30 days adter the date the notice is given. Lender is
amhonrr:d to vollest and apply the proceeds, al it option, vither o restoration or rejuir of the Property or to the sums secuted by
s Security levrument. whether of not then due.

Unless Lender and Borrower otherwise agree 1 writing, any application of procecds to principal shall not estend ar postpone
the due date o) the monthly payments referred 10 :n paragraphs | and 2 or change the amount of such pavmenis.

t1. Borrower Not Released: Forbearance fiy Lender Nat o Waiser.  Extension of the time for pavinent or modification of
amaortization o the sums secured by this Security Instrumient granted by Lender io any successor in interest of Borrower shall not
operate to refease the Niabihily of the original Borrower or Borrower's successors in interest.  Lender shall nol be required 1o
commence proveedings against any successor 1 Inlerest or refuse 10 extend time for payment or othervise modify amomnization of
the sums securwd byris) Security Instrument by reason of any dumand made by the original Borrower or Borrower’s successors in
interesi. Any forbearancs Oy Lender in exercrsng any right or remedy shali nof be g waiver of or preciude the exercise of any right
or remedy.

12, Suecessors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this Security
Instrument shaii bind and benelitvhe successors and assigns of Lender and Borrower. subject to the provisions of paragraph 17.
Barrower's co~ enants and agreements shaii be joini and seseral. Any Borrower who co-signs this Security Instrumen: but does niot
execuie the Nute: (ay is co-signing thie-Securiy instrument oniv to mortgaze, grant and convey that Borrower's inlerest in the
Praperty under the terms of this Security tintrunent; (b is not persenally obligated o pay the sums secured by this Security
Instrument: and ¢y agrees that Lender and any”other Boreower sy agree to extend. modify. forbear or miake any accommodations
with regard 1n che tenms of this Security Instrumtet or the Note without that Borrower’s consent.

13, Loan Churges. [f the loan secured by ihie-Sccerity Instniment is subject to 2 jaw which sets maximum loan charges, and
that law is finaily interpreted so that the interest or o rioan charges coilected or ta be collected in connection with the loan exceed
the permitted imits, then: (a) any such Joan charge shali-ieraduced by the amount necessary o reduce the charge 1o the permitted
tinit; and (b) anv sums already colfected frem Borrower which eveceded permitied linnes will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f 2 refund
reduces principal, the reduction will be treated av 2 pantial prepavioercvithout zny prepavment charge under the Note.

14. Natices. Any natice to Borrower provides tur in thas Secsrity @nsinnment shall be given by delivering it ar by mailing it by
first class mail unless applicable law requires use of another method.  Tig sovice shall be directed 10 1he Propeny Address or any
other address Barrower designates by notice 1o Lender,  Any sntice 10 Lender /hail be given by first class mudi 1o Lender's address
stated herein or any other address Lender desivnaie by notive 1o Barrower. Ay nopcoarovided for in this Security Instrument shall
be deemed to Lave been givea te Borrower or Lender when gisen as provided in (his prragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by tederat law and the law of the jurisdiction
in which the Properiy is located. [n the event that any provision or clause of this Secutity irsiroment or the Nete conflicts with
applicable law. such conflict shaii not affect other provisions of this Sccurity Instrument 07 the Note which can be given effect
without the contiicting provision. To this end the provisions of ¢this Security Instrument and the i lote are declared to de severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Selurity Instrument.

17. Transfer of the Property or a Beseficia) Interest in Borrower. If all or any part of the Praplrar any interest in i is
sold or transferred {or if a beneficial interest tn Borrower is sold or transferred and Borrower is not' s fnawral persan) without
Lender's prior weitten consent, Lerder may, at it> option. requice immediate payment in full of all sams sctured by this Security
Instrument.  However. this option shali not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrusnent.

IV Lender eacrcises this option, Lender shall oot ¢ Borrower notice of acceleration.  The notice shall provide a period of not less
than 30 days from the dare the notice is deliverad or mailed within winch Bozrower must pay alf suns sccured by this Security
instrument. I Borrower fajls o pay these sums prior ia the expiration of this period, Lender may invoke any remedies permitied
by this Secumty Instrument withowt further notice or demand on Borrower.

{8. Borrower's Right to Reinstate. i7 Borrower meets ceitain conditions. Borrower shalf have the right 10 have enforcement
of this Security Instrument discontinued at any firwe prior 10 the carlier of7 €27 5 days tor such other period as applicable law may
specify for reintatement) before sale of the Property pucsuant fo any power of safe contained in this Security Instrameat; or (b) entry
of a judgment enlforcing this Security Instrument.  Those conditions are that Borrower: (i) pays Lender all sums which then would
be due under this Security instrument and the Noeic as if no acceleration had occorred: ) cures any defaull of any other covenanis
or agreements: (¢y pavs all expenses incurred 1 enforcing s Security Instruinent, includmg, but not fimited to. reasonable
aiforneys” fees: and (d) 1akes such action as Lencer may reasonably reguire 1o assure that the hien of this Security Instrument,
Lender's right- in the Propenty and Borrower's vhligation (o pay the sums secured by thy urity {nstruruen? shall continue
unckanged. Upon reinstatement by Borrower, this Seeurity Instrument and the obligations s by shall remain fully effective
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as if no accelerion had OCCLMN:. F F 1@JAI @ .P celerstion under paragraph 17.
=l_';l9. Sale of Note; Change ink No 1% bssest cltogetller with this Security Instrument)
ma be sold orv or more times withoul prier notice to Berrowsr. A sale may result in a change in the entity (known as the “Loan
Sérvicer™ that collects monthly payments due undur the Note and this Securnty fastruinent. There also may be one or more changes
af the Loan Servicer unrelated to a sale of the Note. 1§ there 1s a change of the Loai Servicer, Borrower will be given writien notice
of the changs in accordance with paragraph {4 above and applicable law. The notice will state the name and address of the new Loan
émccr and thy address to which payments shoucid be made.  The notice will olso comain any other information required by
;l?phcable law.

20. Hazardous Substances. Borrower shali net cause or permut the presence. use. disposal, siorage. or release of any Hazardous
Substances on of in the Property. Borrower shali not do, nor aliow anvone else to do. anything affecting the Propenty that is in
violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use. or storage on the Property
of small quanitics of Hazardous Substances thar are generally recegnized 1o be appropriate to normal residential uses and to
maintenance of the Propenty.

Borrower shall promptly give Lender writier notice of any invesigation, cluim, demand. lawsuit or other action by any
governmental or regulatory agency of private part: wvoiving the Preperty and any Hezardous Substance or Environmental Law of
which Borrower has actual kpowiedge. I Borrover tearns, or is noutied by win governmenial or regulatony authonity, that any
removal or other rewrediation of any Hazardous Substance affvcting ihe Froperty is necessary, Borrower shail promptly take ali
necessary remedial actiops in accordance with Enssronmental Law.

As used in :his paragiaph 20, “Hazardens Substances” are those subsianoys defingd as toxic or hizardous substances by
Enviropmental i.aw and Wi foiipwing substances: casolme. kerosens, other Dammabic or toxic petreleun producis, toxic pesticides
and herbicides, volarile solvems materials contania asbestos or formaidebyvde. and radoactive materials. As used in this paragraph
20, "Environrmental Law™ means fzderal laws and laws of the jurisdiction where the Pmpcn_\' is Jozated that relate 1o heaith, safery
or environmentii prolection.

NON-UNIFORM COVENANTS. Borowsr and Lender further covenant and acree as fellows:

21, Acceleration; Remedies. Lender shuil 2ive nutice 1o Borrower prior to acceleration following Berrower's breach of
any covenant or agreement in this Security Initruent hut not prior to acocleration under paragraph (7 unless applicable
law provides otherwisel. The notice shall specifs - L) -the default; (b the action required to cure the defavlt; {¢) a dale, not
jess than 30 days from tire date the notice is given to-Yedroner, hy which the default must he cured: and (d) that failure ta
cure the default on ur belfore the date specified in the ndtee rmay resubt in accelersition of the sums secured by this Security
Instrument. foreclosure by judicial proceeding andd sale of th Propenty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the righs to assert in the foredtosure proceeding the non-existence of a default or any other
defense of Berrover tn acceleration and fervclosure. I the defaull isarot cured on or hefore the date specilied in the nolice,

- Lender at its optivn may require immediate pasment in full of all seis secared by this Seeurity Instrument without further
demand and may foreclose this Security lustrument by jodicial proceeCins.  Lender shall be entitled to collect all expeinses
incurred in pursuing the remedics provided in this parageaph 21, includiime, but.nat limited to. reasonable attorneys™ fees and
costs of title evidence.

22. Release. Upon pavment of all sums seciied by this Seenrity Instrument. Lendon shall reicase this Sccuriy Instrument to
Borrower. Barrower shall pay any recordation vosis,

23. Waiver of Homesicad. Borrower wans o 2l right of homestead cxemplion i the’Eropeny.

~
.ol’\t‘

L

WRLIK

.y
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- 24, Riders to this \uurUrNr@ F F I (03 IlA.IL_L’{L@ ‘R\Y nd recorded together with this

Segurity Instrument. the covenants and agreements of each such rider shall be reorporaed into and shall amend asd supplement the
cpyenants and agrecments of this Security Insirument as if the riderfs) were a part of this Security Instrument. {Check applicable

bef(ess

TG

Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Develonmeni Rider EI Biweekly Paymeni Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Otherisy [specify]

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and cos erams contained in this Security {nstrument and in

e L,

any rider{s) exccuted by Borrower and recorded with it

A ‘nomn:ccx J. KE%SIS P

{Seal)

-Borrgwet

{(Scal)

-BeArawer

(Seah

-Borriwed

toaew Beltpe Ths Lea For e agpoebiogne;

STATE OF ILLINOIS, G&/ﬁ{‘ County ss:

{ THE UNDERSIGNED . & Notary Pablic in and for said county and state,
do hereby certify that DOMINICK J. KEARNS, A SINGLE PERSON

. persopally known to me fo be the same person(s) whise yame(s)

subscribed to the foregoing instrument, appeared befors me this day in person, and acknowledged that A7
signed and delivered the said instrument as HIS free and voluntary act. for the uses and purpasss therein set forth,

10TH dav of MAY ‘] 96

Given under my hand and official seal, this 3

My Commission expires: > -
~“Notary Public

" : L}

#OFFICIAL SEAL (‘-

Stave Guitas éi;

Notary Publie, State of fiincia s

Wy BRI By fed £ 1988 3

h &

24 NORTH WASHINGTON ST. ?

NAPERVILLE IL 60540 ;
ILLINCIS . Single Farmiy - Fannie Mae/Freddie Bac UNIFORM INSTRUMENT " Form 3014 9/90
Page 501 6 nias: f!:‘_\_ LFT #2012 792
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LOAN NO. 6500009355
o THIS CONDOMINIUM RIDER is made this 19TH dayof MAY .19 g9g
ang is incorporated into and shali be deemed to amend and supplement the Mongage, Decd of Trust or Secarity Deed (the "Security

!@uumen' } of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note (0

ANCHOR MORTGAGE CORPORATION
! {the "Lender”)

o;iffhc sarae date and covering the Propeny described in the Security Instrument and located at:

400 S WABASH # 502, CHICAGO, IL 60505

L3 {Propery Adcress)
The Property includes a unit in, together with 2n undivided interest in the common elements of, a condominium project known as:

{Hamw ot Cortomaraomn Proact]
{the "Condominium Project”). if the owaers associaticn or other entity which acts for the Condominium Projest (the "Owners
Associ: fion”) bolds 1itle to property for the benefit or use of ils members or sharcholders, the Property alse includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUS: COYENANTS. Inadditionto the covenanis and agreements made in 1he Security Instrument, Borrower
and Lender further covenari and agree as follows:

A, Condominium Ovbgations., Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constitvent Documents. Tuie Constituent Documents”™ are the: (i) Declaration or any other document which creates the Condomnium
Project; (1) by-laws; (111} code of reguiiions; and {1v) other equivalent documents. Borrower shall promptly pay. when due. all dues
and ascessments imposed pursuant to the Constituent Documenis.

B. Hhizard Insurance. 5o leng as the, Owners Associalion maintains, with 2 generally accepted insurance carrier, @ "master”
or “blanket” policy on the Condominium Proicct which is satisfactory to Lender and which provides insurance coverage inthe
amounis, {for the periods, and against the hazard: 1ender requires, including fire and hazards included within the term “exiended
coverage”, then:

() Lender waives the provision in UniforCovenam 2 for the monthly paymeni to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i:) Borrower's obligation under Uniform Covenat 5 1o maintain hazard insurance coverage on the Property is deemed
satisfied 1o the extent that the required coverage is provided by thie Owners Association policy.

Borrower shatl give Lender prompt notice of any lapse in reqrared hazard insurance coverage.

In the event of a distribution of hazard insurapce proceeds indiztvof restoration or repair following a loss to the  Propernty,
whether 1o the unit or to commen clements, any proceeds payable to Borrewer are hereby assigned and shall be paid to Lender for
appiication to the sums secured by the Security Instrument, with any excess pad (o Bormower.

C. Public Liability Insurance. Borrower shall iake such actions as ‘may beseasonable to wasure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, dircer wr consequential, pavable to Borrower in
connection with any condemnnation or other taking of all or any part of the Property, wieites o1 the unit or of the commor elements,
or for av conveyance in fieu of condemnation, are hereby assigned and shail be paid 10 Lenders Such proceeds shail be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consemt. Borrower shalf not, except after notice to Lender and with Lend<i s prior written consent, eiher
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condaminium Projeci, except for abandonment or tcrmitration required by law in
the case of substantia} destruction by fire or nther casualty or in the case of a taking by condemmation or emingnt Jomain;

{i) any amendment to any provision of the Constiluent Documents if the provision is for the express bunefit of Lender:

(ii1) termination of professional manage:ment and assumption of seif-management of the Owners Association; of

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. {f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Sccurily Instrument.
Unless Borrower and Lender agrec 1o other tezms of payment, these amounts shail bear interest from the date of disbursement at’

the Note rdip and shall be F;?v. with interest, upon notice from Lender to Borrower requesting payment.
(<

BY SIJNING BELOW, B, r acfepts ard agrees to the terms and provisions comained in this Condominium Rider.
¥ (Seal) (Seal)

Boerswee

h ¥ AW o

‘\o Py ] wp

i
LY

Ve,

S

Oitre

7
DOMINICK J. KEARNS

g
i

{Seal) (Seal)

-Borrower

+EorrGwar

MULTISTATE CONDGOMINIUM RIDER - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3140 8/91
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ADJUSTABLE RATE RIDER

{1 Year Treapury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER 13 made this 10TH day of May 1996
and is ncurporated wito and shall be decined 9 amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Secunty lasgument”) of the same daw given by the undersigned (the "Borrower™) to secure Borower's Adjustable Rate
Note {the "Now™} to ANCHOR MORTGAGE CORPORATION
{the "Lender™) of the same date and covering the proparty dascribed in
the Security Instunen? and locaied at

900 5 .WABASH #502, CHICAGO, ILLINOIS 60605
{Propzaty Add:ens)

THE NOTE CONTALNG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additiona! Covenants. In addition’ o thocovenants and agreemcnts made i the Secerty Instrumens, Bomower and
Lender further covenant and agree as {ollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initiad mate of 8.250 %. The Note provides far chanyes in
ihe interest rate and e monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate § will pay may change an the fustday of JUNE, 2001 .and on
that day every 12th inonth thereafter. Each date on which my intorest ric could ebangz is calfed 3 "Change Date”

(B} The Index

Beginmng with the firs: Jhange Date, my interest rate will be based/ s an Index. The “indea™ 15 the weekly average
vizld on United States Treasury secunibies adusied to a constant matuniy of 1 vzar, s made avaslable by the Federal Reserve
Board. The most recent Index figure available as of the dale 45 days before each Thapge Daie is called the “Current Index.”

I the Index 13 no ionger a-alable, the Note Holder will choose a new wwicyewhich ie based upan comparable
iformation. The Note Holder will give me ronee of this chowe

(C) Caleulation of Changes

Befcre cach Change Date, the Nete Holder will calculate my new interest rate by adding ~ THOAND 750/1600

pertentize poInLs ( 2.780  Swode Cupratindax. The Noe

Helder wiil then round the result of this addinon o the nearest one-cighth of pne percentags pomt A0422%4. Subwrct W the
it staled in Secdon =(D) below, tits rounded wnount will be my new mtercst rate until the neat Change Dt

The Noie Holder will then deiermme the amount of the monibly payment that would be suffltcient wripzy the unpad
principal that | am expacied 1o owe a¢ the Change Date in fuli on the maturity datz at my new interest rate in substantiatly
equal payments. The result of this caienlation will be the new amount of my monthly pavment,

(I Limits on Interest Rale Changes

The antarast rate [ am requued in pay at the first Change Datz will ot be greater than 10,238 %,
Thereafter, my interes: zate will never be mcreased or decreased on any singic Change Date by more than twe percentape
pomts (2.0%) from the rate of intarest § have beep paying for the peeceding wweive imonths. My interest nute will sever be
greater than 14.250 &,

(E) Effcctive Date of Changes

My ricw nterest rate will become effectve an each Change Date. U wili pav the amount of my new montiy pavment
keginmng on e first monthly payment daiz after the Change Date untd the amount of my monthly paviment changes agam.

- ——— e A o A r e e s i mE 4o m L S e ———

"By inttiniing, the Borrowar{s) acknpowizdgeis) that this page is page 1 of 2
of the Adjustable Raie Ruder

Page i 02 paged EF.er s
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(F) Notice of Changes

The Sute Hulder wilf defiver or mal 10 me a cotice of any changes m my 1nerest tate and the amognt of iy montil
payment befure Vit eifceuve daid of any change  The aouce wall include wformabon ©guued by Taw 1 he iven s and
also e atle and wienhnne aumber of 3 person whe will answer any Quasaon | mas Rave Rading the et
B. TRANSFER OF THE PR(}PFRTY OR A BENEFICIAL INTEREST 1N BORROWER
Uniform Covenant 17 of the Sezusty Insrument s amended 1w read ag follows

Transfer of the Property or a Bcncﬁtial Interest in Borrower. If ali or any past of the Propaaty o Ly unerestan ot
1» sold or wansfersed (or o a benefinial soterest in Bomower 1 sold or yanslerzed and Bormower is poL 3 nwral person)
withoui {.aader's pnor whotien consent. Lendes may, 31 its opton. requue immediaie payment n full of all sums secured by
Qs Secumiy nstrumant However, this opton shall not be easrcised by Lender if sxercise is prohibited by federal law ak of
the date af s Secury Instrumeni. Lender also shall not exercise this opuon i (2) Borrower {auses [0 bt submtied
Larder snformation requued by Leader o evaluate the inended tansfaree as if a new ican were being made (e the mansieree:

and (b) Lender redsenably determuncs that Lendes's secunty will not be imparred by the 1oan assunprior and that the nsk afa
brc.x.t 1of any covanant or agseament wt this Security [nstrument is accepabic w Lender.

To the svien: pernified by appiicabic law, Lender may charge a reasonabie fec as a condinen 10 Lander & conseal i the
loan assumption. Lemiiee may also requue the transferee 10 $ign an assumption agrecment that 1§ accepiable o Lender and
that abligates the tansheres 1 keep all the promses and agreements made  the Note and :n Uns Securny Insuument
Bormuwar will continue 0 be obirgated under the Note and this Secunity Instrument unjess Lender releaes Bomower in
wnng.

I Lender exercises this option to sequire smiediate pavinen: in full, Lender shali give Borrower notice of acceleraucn.
The notize shall provics a penod of met iiss than 30 days from the date the nence 35 deingred or maled within which
Borrower musl pay alf sums secured by this Sccunty Instiment If Borrower fails to pay igse sums pnor w the expuration
of s penag, Lendsr may invoke any remadizs nermined by the Secunty Insaument wathout further rotice oF demand on
BiGrrower.

BY SIGNING SELOW, Borrower accepts and agrees (o the lerms
Rider.

-Eorrower

{Scal)

-Borrowe!

QHYRLECLS

"By inivaling. the Borrower(s) acknowledge(s) that s page s page 2 of 2 of
Ttals the Ad,usmblc Rabc Rides.”

TEM QOTISLY 9800, (Page 2 of 2 pages)
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