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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on rehruary 27, 1986. The mortgagor is Ali Riazi and
Cynthia Riazi, husband and wife, as joint lenants ("Borrowes" ) This Security Inslrument is given to Biltmore
inveslors Bank, which is organized and existing under the law:, of the Stale of Hiinols and whose address is
820 S. Waukegan Road, Lake Forest, IL 50045 ("Lender™). Sorrowac awes Lender the principal sum of Six
Hundred Thirty Seven Thousand & 00/100 Dollars (U.S. $637,000.00). This debt is evidenced by Borrower's note
dated the same date as this Sacurity Instrument ("Note®}, which proviges fo¢ monthly payments, with the full debt,
if not paid earlier, due and payable on April 1, 2026, This Security Incirument secures to Lender: (a) the
repaymen; of the debt evidenced by the Note, with interest, and all renewa’s, zxtensions and modifications of the
Nate: {b) he payment of ali other sums, with interest, advanced under paragriaph 7 to protect the security of this
Security !nstrument; and (¢) the performance of Borrower's covenants and ‘agieements uncer this Security
Instruraent and the Note. For this purpose, Borrawer does hereby morigage, gran: axd convey to Lender the
lollowing described property located i Cook County, Hlingis:

See Altached Exhibit

which has the address of 20 Meadowood Lane, Northtield, liinois 60093 ("Property Address”™) and the Real
Property Tax ldentification Number of 04-25-200-077-0000;

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easemenls,
ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page 1 of 6)
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<+ appurtenances, and fixtures now or herealter a part of the property. Al replacements and additions shall aiso be

cgvered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the

-1 "Property.”

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right 10

{- rmortgage, grant and corivey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollows:

1. Payment of Principal and Interes\; Prepayment and Late Charges. Borrower shali promplly pay when
due the princirdlof and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds fcr Toxes and Insurance. Subject to applicable faw or {0 a written waiver by Lender, Borrower
shall pay to Lender un-the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™) for: (a) yearl, taxes and assessments which may attain priofity over this Security Instrument as a lien
on the Property; (b) yearly. leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums, (d) yearly flood insurance premiums, if any, (e) yearly mortgage insurance
premiums. if any; and () aiv sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of martgage insurance premiums. These items are calied "Escrow ltems.”
Lender may, at any time, collect anz hid Funds in an amount not to exceed the maximum amount & lender for a
federally related morigage loan may reauire for Borrower's escrow account under the federal Real Estale
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
uniess another law that applies to the Furds sets a fesser amount. If so, Lender may, at any time, collect and
haid Funds in an amount not to exceed the-lesssr amount. Lender may estimate the amount of Funds due on the
basis of curren! data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose dejosits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institutien}-ar in any Federal Home Loan Bank. Lender shall appiy
the Funds 1o pay the Escrow items. Lender may nct-charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or veritying the Escrow items, uniess Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge: However, Lender may require Borrower to pay
a ane-time charge for an independent real estate tax reporting service used by Lender in connection with this
loan, unless applicable law provides atherwise. Unless an agrecment is made of applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest o 2arnings on the Funds. Borrower and
Lendier may agree in writing, however, that interest shall be paid on iz Funds. Lender shall give to Bosrower,
without charge, an annual accounting of the Funds, showing credits and ceJits to the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by

this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account

to Barrower for the excess Funds in accordance with the requirements of applicabls iaw. If the amount of the t%
Funds held by Lender at any time is not sufficient to pay the Escrow ltems wher. dire -Lender may so notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the £

deficiency. Borrawer shall make up the deficiency in no more than twelve monthly paymenis, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply rewund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisitior: or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
(he Property which may altain priofity over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily turnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shalt
promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:

2
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- {a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (0}
" contests in good faith the fien by. or defends against enforcement of the lien in, fegal proceedings which in the
i ¢ Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an
‘. agreemen’ satisfactory to Lender subordinating the lien to this Security instrumeni. If Lender determines that any
part ot the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrawer a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set loith
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter erected
on the Praperty insured against toss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amoums and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject Ic Lender's approval which shall nat be unreasonably withheld. if Borrower fails {0
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
tha Property in-accordance with paragraph 7.

All insurance ralicies and renewals shall be acceptable to Lender and shalt include a standard morlgage
clause. Lender snzii vave the right to hold the policies and renewals. [f Lender requires, Bosrower shall promptly
give to Lender all receipis of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the insurance czaier and Lender. Lender may make proof of [0ss if ot made promptly by Borrower.

Uniess Lender and Bornver otherwise agree in writing, insurance proceeds shall be appiied to restoration or
repair of the Propenty damdca, if the restoration or repair is economicaily feasible and Lender's security is not
lessened. If the restoration .o repair is nol economically feasible of Lender’s security would be lessened, the
insurance proceeds shall be applizd o the sums secured by this Security Instrument, vhether or not then due,
with any excess paid to Borrower, it Dorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insuranie
proceeds. Lender may use the proceeds 0 rapair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-J=v period will begin when the notice is given.

Unless Lender and Borrower otherwise Larae’in writing, any applicalion of proceeds to principal shait not
extend or postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Properly i acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Cronarty prior ta the acquisition shall pass to Lender 1o the
extent of the sums secured by this Security Instrument iinmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prot:ction of the Properly; Borrower's Loan Application;
Leasehoids. Borrawer shall cccupy, establish, and use the Piorarty as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Propesty as Borrower’s
principal residence for at least one year after the date of occup2icy, unless Lender otherwise agrees in writ:ig.
which consent shafi not oe unreasonably withheld, or unless extenuiting circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Preperty, allow the Propeity 1o deteriorate,
or commit waste on the Property. Borrawer shall be in delault if any forfenwie action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfziture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's securitv interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action » proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the buorrower's interest in the2
Prcperty or other material impairment of the lien created by this Security Instrument e Larder’s security interest.(
Borrower shall also be in default it Borrower, during the loan application process, gava ‘materially false orf )
inaccurate informalion or statements to Lender (or failed to provide Lender with any madteiial information} in{2)
connection with the loan evidenced by the Note, inciuding, but not limited 10, represestziions concernings}
Barrower's occupancy of the Property as a principal residence. If this Securily Instrument 13 on a (easehold, L3
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the O
leasehoid and the fee title shall not merge unless Lender agrees to the merger in wriling. o

7. Prolection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propernty and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security instrument, appearing in court, paying reasonable aftorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

SC.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
tender ig Borrower requesting payment.
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8. Mortgage Insurance. !f Lender required morgage insurance as a condition of making the loan secured by

: this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
i 1f, for any reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower
. shail pay the premiums required to obtain coverage substantially equivalent (o the mongage insurance previousiy

it effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in eHect,

fram an alternate mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage
is not available, Borrower shail pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no ionger be required, at the option of Lender, it mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums requirad to maintain mortgage insurance in effect, or to provide a loss
reserve, unlil the requirement for mortgage insurance ends in accordance with any written agreement between
Sorrower and Lender or applicable law.

8. Ingpectior.- Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall giveé Foirower notice at the time of or prior to an inspection specifying reasonabie cause for the
inspection,

10. Condemnatio. Tie proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or-otier taking of any part of the Property, or for conveyance in tieu of condemnation, are
hereby assigned and shall be prid to Lender,

In the event of a total takiig of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether o nc( then. due, with any excess paid to Borrower. In the event of a partial taking of
the Praperty in which the fair marke! value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Securily instrument immediaiely before the !aking, unless Borrower
and Lender otherwise agree in wiiling, the-sums secured by this Security Instrument shall be reduced by the
amount of the proceeds mulliplied by the fciicwing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair mark=t /2iue of the Praperty immediately before the taking. Any balance
shall be paid to Borrower. in the event of a pariai laking of the Property in which the fair market value of the
Propenty immediately before the taking is fess than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in writina oz unless applicabie law otherwise provides, the proceeds
shall be apglied 10 ihe sums secured by this Security Instripent whether or not the sums are then due.

If the Property is abandonea by Borrower, or if, alter rofice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower 1aiis 12 respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instzument, whetier or not then due.

Unless Lender and Borrower otherwise agree in writing, any agplication of proceeds 10 principal shall not
extend or posipone the duge date of the monthly payments referred (o ifr paragraphs 1 and 2 of change the amount
af such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. ©xiension of the lime for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrawer shall not operate to release the fiability of the original Borrewer or Borrower’s successars in
interest. Lender shall rot be required to commence proceedings against any successor in interest or refuse o
extend time for payment or otherwise modify amortization of the sums secured by thic Security Instrument by
reason of any demand made by the original Borrower or Borrowar's successors in intercs?. Any forbearance by
Lender in exercising any right or remady shall not be a waiver of or preclude the exercise of 97y, right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th« covenants and
agreements of this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, ta
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any &
Sorrower who co-signs this Security Instrument but does not execute the Note: ({a) is co-signing this Security E
Instrument only to mortpsge, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} %
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. It the ioan secured by this Security Instrument is subject to a law which sets maximum
loan charges. and that faw is finally interpreted so that the interest or other ioan charges collected or 10 be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund
by reducing the principal owed under the Note or by making a direct payment lo Borrower. 1 a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shali be given by delivering it or
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%1 by mailing it by first class mail unless applicable !aw requires use of another method. The notice shall be directed
." to the Property Address or ary other address Borrower designates by notice to Lender. Any notice to Lender shall
“* be given by first class mail to Lender's address steted herein or any other address Lender designales by notice to
{; Borrower. Any notice provided for in this Security instrument shall be deemied to have been given to Borrower o
;. Lender when given as provided in this paragraph,

' 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event thal any provision or clause o this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty
Instrument or the Note which can be given eHect withoul the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transt.r of the Property or a Beneficial interest in Borrower. If all or any part of the Propenty or any
interest in it (s sGia.ar transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is ot a
natural person) withss! Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums securea £y.ihis Security Instrument. However, this option shail not be exercised by Lender if exercise
is prohibited by federa!lav--as of the date of this Security instrument.

If Lender exercises Lis ~ntion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 uavs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security 'nsirurnent. If Borrower faiis to pay these sums prior to the expiration of this period,
IE.;ender may invoke any remedies permitted by this Security Instrument without further notice or demand on

orrower.

18. Borrower's Right to Reinstate —!f Borrower meets cerain conditions, Borrower shall have the right to
have enforcement of this Security instrument discontinued at any time prior to the earlier of: (a} 5 days {or such
other period as applicable law may specity ior reinstatement) betore sale of the Property pursuant to any power of
sale contained in this Security [nstrument; or “(¢) antry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lendes3" cums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} rures any default of any other covenants or agreements; (C)
pays all expenses incurre¢ in enforcing this Security Instrument, including, but not fimited to, reasonable
attorneys’ fees; and (d) takes Such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Porrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstzeinent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuliy effactive as if o asCeleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragtarn 7.

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (together with this
Security instrument) may be sold one or more times without prior iotice-lo Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects montn'y Sayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note.
If there is a change of the Loan Servicer, Bosrower will be given written noucz <f the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and adoress of the new Loan Servicer and
the address to which payments should be made. The notice will also contain ' other information required by
applicable law.

20. Hazardous Subatances. Borrower shall not cause or permit the presence, wus., disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor %o« anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding tvo sentences shall
nat apply to the presence, use, or storage on the Property of small quantities of Hazardous Suastances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Sorrower has actual knowledge. If Borrower learns, or is notified by any
governmemtal or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirconmental Law.

As utad in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security instrument {(but nol prior {o acceleration

QDGLEI9G
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*! under paragraph 17 uniess applicable law provides ofhenvise). The notice shall specity: (a) the defaull; (b)
-, the aciion required lo cure the defaull; (c) a date, hot less than 30 days from the date the notice is given to
"/ Borrower, by which the default must be cured; and (d; thst fallure o cure the detault on or before the dale
i : specified in the nolice may result in acceleration of the sums secured by this Security Instrument,
{. toreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

right to reinsiate atler acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defaull or any other defense of Borrower to acceleration and foreciosure. If the defsult is not cured on or
befare the date specified in the nolice, Lender at its oplion may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security instrument
by judicial proceeding. Lender shall be entiled {o coilect all expenses incurred in pursuing the remedies
ptt_:;éded in this paragraph 21, including, bt not limited lo, reasonable atlorneys' fees and costs of title
evidence.,

22. Release. Upon payment of ali sums secured by this Security insttument, Lender shali release this
Security Instrurent without charge to Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.

24. Riders (o tis Security Instrument. if 6ne or more riders are execuled by Borrower and recorded
together with this Seciiv Instrument, the covenants and agreements of each such rider shali be incorporated into
and shall amend ang suppiement the covenants and agreements of this Security Instrument as if the rider(s} were
a part of this Security Instruricnl. {Check apphicable box(es)j

D§ Adjustable Rate Rider [T Condominium Rider [} 1-4 Family Rider
[} Graduated Payment Rider 7] Planned Unit Development Rider ] Biweekly Payment Rider
(7 Balloon Rider [ 1 Rate tmprovement Rider [} Second Home Rider

{] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and -agiges to the terms and covenanls contained in this Security
Instrument and in any rider(s) executed by Borrawer 2. recorded with it.

Witnesses: ' ‘e

5T 8 i .o .
SR A VA (Seal)
Ali Riazi-Borrower

RN (seaj)

C'fnm‘la Riazi-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

A s L UIAL SEALY
- n v ) .!\"_‘..'j caron S PGS
. . : ) 88 i Vi Commiges o 17497
COUNTY OF R ) T

On this day before me, the undersigned Notary Public, personally appeared Alt Riazi and Cynthia Riazi, o me
kaown 1o be the individuals described in and who executed the Mortgage, and acknowiedged that they signed the

Mortgage as their iree and volumary act and dg%;khe uses ?:;purpos&c therein mer}u??ed.
! A 3

Given under m’qi%oﬁcial geal this 7 JALR! day of DT’( B‘*Lj , 19 _
PR Y A i ’.l ; Ay J"' 13
By /e\;}:‘i,gd\\v,l AN~ Residing &t __ o} >~ il (>

—_—
Notary Pubic in anc: for the State of T lh 1O,

R

~
. . N =

My commission expires z_) e
~ !

Variable Rate. Instaliment. :
LASER PRO, Reg. U.S. Pat. & T.M. 0%, wer. 3.20b (c} 1996 CF! ProServices, Inc. All rights reserved.
fit-G203 £3.20 P3.20 RIAZI2.LN RS.OVL)
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BXHIBIT FOR MORTGAGE

PARCEL 1:

LOTS 1 AND 2 IN FREEMAN J. WO0ODS SUBDIVISION OF SOUTH 20 RODS OF LOT 2 LYIKG EAST
F WEST 40 RODS THEREOF IN COUNTY CLERK'S DIVISION OF SECTION 25, TOWNSHEIP 42
NOKTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS

PAFCEL 20
EASEMENT.TOR THE BENEFIT OF LOT 1 AND FOR AEFIT OF LOT 2 IH PARCEL 1 FOR
INGRESS PLD-ZGRESS OVER SO MUCH OF LOTS 1 DESCRIBED AS FOLLOWS AS
SHOWN ON PLAIGF SUBBDIVISION CF ;. CORESAID, RECOPDED SEPTEMBER
17 1378 AS/DREURENT 2S¢49165 AND RE-RECORDZD NHOVEM3ER 1, 1979 AS DOCUMENT
3220299 . THAT T2WT OF LOT 2 IN SAID COUNTY CLERK' S DIVISION OF SECTION 25
D:.SCRIB‘:D AS FOLLGOWS :: COMMENCING AT THE INTERSECTION POINT OF THE ZAST LINE OF
SAID LOT 2 WITH Tée NORTH LINE OF THE SOUTH 20 RODS OF SAID LOT 2; THENRCE WEST
ALONG SAID NORTH LINE'OF WHE SOUTH 20 RODS, A DISTANCE OF 331.32 FEET TO THE
POINT OF BEGINNING OF THAZ TULLOWING DESCRIBED PARCEL OF LAND; THENCE SOUTH 30
DEGREES 14 MINUTES 16 S:.CC»\'DS WEST A DISTANCE OF 175.16 FEZET .O A POINT; THENCE
SOU"‘n 21 DEGREES 06 MINUTES 10 SECONDS WEST A DISTANCE OF 10.42 FEET "'O A POINT
" CURVATURE; THENCE 121.04 FEST ~LONG THE ARC CF A CIRCLE CONVEX TO TH
SOL’I"—EHEST AND HAVING A RADIUS OF 7 FEET TO A POINT; ':n’i:il’.‘.. KCRTH 34 Dr.GP.‘:.‘ES 14
MINUGTES 16 SECONDS EAST A DISTANCE (F 144.21 FEET TO A POINT OF INTERSECTION WITH
HORTH LINE OF THE SOUTH 20 RODS UF SAID LOT 2; THENCE ZAST A DISTANCE OF 4079
TC THE HERZINABOVE DESIGHATED POINT OF BEGINNING ALL IN COOK COUNTY,
01§
EASEMENT FOR THE BENEFIT OF LOT 1 SGD FOR THE BENE
FOR INGRESS AND RGRESS OVER THAT PART OF TiF SOUTH 1/2 OF THE KORTH 2/3
OF THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1< OF SECTION "S,. TOWRSHIZ 42
WCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MSRIDIAN-IVING EAST OF THE ®EST 40
RCDS AND SOUTH OF THE NORTH 20 RODS OF SAID NORTHWEST 1/4 OF THE IvDR"‘HEJtSL i/4
COMMENCIRG AT THE INTERSECTION POINT OF THE EAST LINE OF 5,10 LOT 2 IN SAID
COGNTY CLERK'S SUBDIVISION OF SECTION 25 WITH THE NORTH LIKE OF \THE SOUTH 20 RODS
OF SAID 10T 2: THENCE WEST ALONG SAID KORTH LINE A DISTANCE OF 491 32 FEET TO THE j"
POINT OF BEGINNING OF THE FOLLOWING DESCRIBED PARCEL OF LAND; THAZNZE CONTINUING
WEST ALGONG SAID NORTH LINE OF THE SOUTH 20 RODS A DISTANCE OF 60 FIET.TO A POINT;
THENCE NORTH 45 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 42.¢5 FEET 70 A
POINT; THENCZ SOUTH 45 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 42.43
ET TO THE HEREINABGVE DESIGNATED POINT OF BEGINNING ALL IN IN COOK COUNTY,

INGIS

PARCEL 4: EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS
CVER AND ACROSS A 20 ¥OOT STRIP FROM WINNETKA ROAD TO THE KORTH LINE OF THE SOUT
20 RODS OF THAT PANT OF LOT 2 IN COUNTY CLERK DIVISION AFORESAID LYING EAST OF { 5
THE WEST 40 RCDS THEREOF, PLACED EQUIDISTANT FROM THE EAST AND WEST LINES OF THE ("
HORTH 60 RODS OF THE EAST 1/2 OF THE SAID LOT 2 IN COUNTY CLERK’S DIVISION v}
AFJORESAID, ALL IN COOK CCUNTY, ILLINOIS L3
¥
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{1 Year Treasury Index-Rate Caps)

= THIS ADJUSTABLE RATE R!IDER is made this 27th day of February, 1998, and is incorporated into and shall

- be deemed to armend and supplement the Mortgage, Deed oi Trust or Security Deed (the "Security Instrument”) of
£ the same date given by the undersigned {the "Borrower™) to secure Borrower's Adjustable Rate Note (the “Note™)
-4 to Biltmore nvestors Bank {the "Lender™) of the same date and covering the property described in this Security
L instrument and located at:

20 Meadowood Lane, Northfieid, llinocis 60093

(Propes iy AdJaress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenarils and agreements made in the Security instrcument,
Borrower and Lender further covenant and agree as foliows:

A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES

The Note prosidzz for an initiat interest rate of 5.500%. The Note provides for changes in the interest rate and
the monthly paymeis, as follows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will' pzy, may change on the first day of April, 1996, and on that day every twelve (12}
maonth(s) thereafter. Each date or which my interest rate could change is cailed a "Change Date.”

(B} The Index

HBeginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treaswuy securities adjusted to a constant maturity of 1 year(s), as made availabile
by the Federal Reserve Board. The mos*vacent Index figure available as of the date 45 days before each Change
Date is called the "Current index.”

it the Index is no longer available, th.o Pote Holder will choose a new index which is based upon comparable
information. The Note Holder will give me iwat.ce of this choice.

{C) Caiculation of Changes

Befare each Change Date, the Note Holaer wili calculate my new interest rate by adding 2.875 percentage
points to the Current Index. The Note Holder will_then round the result of this calculation to the nearest
ane—-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded
amount will be my new interest rate until the next Chonge Date.

The Note Hoider will then determine the amaount of the monthly payment ‘hat would be sufficient 1o repay the
unpaid principal that | am axpected to owe at the Change Fate in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculahor viil be the new amount of my monthly payment.

(D) Limiis on Interest Rale Changes

The interest rate | am required to pay at the first Change Dare will not be greater than 7.500% or less than
A.500%. Thereafter, my interest rate will never be increased or =creased on any single Change Date by more
than two percentage poinis (2.000%) from the rate of interest | have Goen paying for the preceding twelve (12)
manth(s). My interest rate will never be greater than 11.500%.

{E) EHecltive Date of Changes

My new interest rate will become effective on each Change Date. '+ il pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change-Diiz until the amount of my monthly
payment changes again.

{F) Notice of Changes
The Nate Holder wiil detiver or mail t¢ me a nolice of any changes in my intecest rate and the amount of rmy

manthly payment befare the effective date of any change. The notice will include information required by law to be
given me and aiso the title and telephone number of a person who will answer any qu.estisn | may have regarding

the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Inlerest in Borrower. If all or any pant of e “roperty or any
interest in i is soid ar transferred (or if a beneficial interest in Botrower is sold or translerred anc Borrower is not a
natural person) without Lender's pricr writien consent, Lender may, at ils oplion, require immediate payment in fuli
of all sums secured oy this Security Instrumant. However, this option shall not be exercised by Lender if exercise
is prohibited by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option il
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made 16 the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable 1o Lender.

To the extent permitteg by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consent of the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep ali the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Securily
tnstrumen: unless Lender releases Borrower in writing.

If Lender exarcises the option 1o require immediale payment in full, Lender shall give Bosrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. [f Botrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securily

ingtrument without further notice ¢r demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family
Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85 {page 1 of 2)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Acjustable

Rate Rider.
l <y
- N S
o N e i sea)
Y All Riazi-Borrower
N (Seal)

Cynthia Riazi-Borrower

INDIVIDUAL ACKNOWLEDGMENT

s Jr T e e
Il ) [
COUNTY OF____ ”“X’:Q/ );8 g__’_”,_ '

On this day before me thz undersigned Notary Public, personally appeared All Rlazi and Cynthia Riazi. to me
known 1o be the indivicua’s described in and who executed the Adjustable Rate Rider, and acknowledged that
they signed the Adjustable Ka'a Rider as their free and voluntary act and deed, for the uses and purposes therein

STATE OF

mentioned. - itk ¥/ 1\ P\ -y :
Given under my hanc\and offici=! seal this _/ /7" dayot XA 10 [ =
Y AASh AN 0N resiving st e 5 L ALRE (S, AN

N § T O,y <
Nolary Pubiic In and for the State °f_;,.;Ll I f\)Ofﬁ

My commission expires "2 l Y \‘5 1




