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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mads ) 05/21/96 hetween _ David Ng a single man

herein referred to as *Grantors®, and _G P,_0'Connor
Oak lawn , Hinois, herein referred to as

*Trustee®, withasseth:

THAT, WHEREAS the Grantors have presnised to pay to Associates Finance, Inc., herein referred to as *Beneficiary”,
the: iegal hoider of the Loan Agreement huruinafter described, the principal amount of $ 116323.36 . together

with interest thereon at the rate of (check applicable tox): -
' }
Agreed Rate of intefest: % per year on Y22 ynpaid principal balances. /

O Agreed Rale of Interest: This is a variable interest rate-ican and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest ratewillbe . _ __percentage points above the Bank Pnme Loan Rate
published in the Federal Reserve Board's Statistical Release H.17. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of 7, herefore, the inttial interest rate is % per
year, The interest rate will increase or decrease with changes in the Par’ Prime Loan rate when the Bank Prme Loan
rate, as of the last business day of the preceding month, has increased or decreased by at least 1/4th of a percentage
noint from the Sank Prime Loan rate on which the current interest rate is brised. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, wili the interest rate zver be less than % per year
nor more than % per year. The interest rate will noi change before the ("<t Payment Date.

Adjustments in the Agreed Rate ot Interest shall be given effect by changing the doilzr amounts of the remaining
monthly payments in the month foflowing the anniversary date of the foan and every 12 mcnihs thereafter so that the
tota) amount due under said Loan Agreement will be paid by the last payment date of ___ ._. Associales
waives the right to any interest rate increase after the Jast anniversary date prior lo the last payment due date of the
loan.

The Grantors promise lo pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in consecutive monthly instaliments: ____ _at$ -: .
followed by - ats , followed by as , with the first instaliment
beginning on . and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at | e llincis, or at such place
as the Beneficiary or other holder may, frcm time to time, in writing appont.
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NOW, THEREFORE, the Grantors lo secure the payment of the said obligation in accordance with: the terms,

Erowsions and fimitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
. y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowiedged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following descnbed Heel(’%ﬁtate and all their estate, title and interest therein, situate, lying and being in the

COUNTY OF AND STATE OF ILLINOIS, to wit:

Lot 15 (Except that part of said Lot 15 lying West of a line drawn through the
Center of party Wall and intersecting the North and South Line of said Lot 15) |
in Albert Crane's Subdivision of Lots 3,4,5,and 6 in Block 2 in United State's l
Bank additdon to Chicago in the West 1/2 of the SouthFast 1/4 of Sectivn 28

Township 39 7lorth, range 14 East of the third Principal Meridiain,in Cook County

PIN #17-28-401~040
which, with the property hereinaiie. drscribed, is referred o herein as the “premises.”
ar‘i'dOGEt]' HER with improvements anr: fixtures now attached together with easements, rights, priviteges. interests, rents
profits.

TO HAVE AND TO HOLD the premisez-ur.o the said Trustee, ils successors and assigns, forever, for the purposes.
and upon the uses and trusts herein set forth, frce from all n;?hts and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, whicl said rights and benefits the Grantors do hereby expressly release and
waive.

1. Grantors shall {1} promptlly repair, restore or-«ronild any buildings of improvements now or hereafter on the
premises which may become damaged or be destroyec; {2) keep said premises in good condition and repair, without
waste, and free fram mechanit’s of other liens or claims for lien not expressly subordinated to the fien hereof, {3) pay
when due any indebtedness which may be secured by a lier.-or.charge on the premises supe:iof to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of su:ch prior lien to Trustee or 1o Beneficiaty; (4) complete
within & reasonable time any building or buildings now or at anvtinie in process of erection upon said premises, B&S)
comply with all requirements of law of municipal ordinances with respe2t o the premises and the use thereof; (6) make
nao matenial alterations in said premises except as required by law or naiicipal ordinance.

2. QGrantors shall pay before any penalty attaches all general tax:s, and shall pay special taxes, speciai
assessments, water charges, sewer service charges, and other charges ajzipst the premises when due, and shafl,
upcn written request, furnish to Trustee or to Beneficiary duplicate receipls ‘thiorfor. To prevent default hereunder
S ntors shall pay in full under protest, in the manner provided by statute, any tax o assessment which Grantor may

esire 1o contest.

3. Granlors shall keep all buildings and improvements now or hereafter situated on said iemises insured against
loss or damage by fire, lightning or windstarm under policies providing for payment by tha insurance companies of
moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full thein”shtedness secured
hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in caseofioss or damage, to
Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage cieus2 fo be attached
to each policy, and shall deliver all policies, inciuding additional and renewal policies, to Beneficiary, and in case of
insyrance aboul 1o expire, shall deliver renewal policies not less than ten days prior o the respactive dales of expiration.
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4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, and ma;, but need not, mak2 full or
partial payments of principal or interest on prior encumbrances, if any, and puichase, discharge, compromise of seftle
any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
or contest any {ax or premise or settte any tax lien or other prior lien or title or claim thereof, or redeem from any tax
sale or forfeiture affectin? said premises or contest any fax or assessment. All moneys paid for any of the purposes
herein authorized and all expensas paid or incurred in connection therewith, including attorney’s fees, and any other
moneys advanced by Trustee or Benehcia? to protect the mortgaged premises and the tien hereof, shall be so much
additional indebtedness secured hereby and shall become immediately due and p%yable without notice and with interest
thereon at the annual perceniage rate steted in the Loan Agreement this Trust Deed secwes. Inaction of Trustee o
Beneficiary shall never be considered as & waiver of any right accruing to them on account of any default hereunder on
the part of Grantors.
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1.8.  The proceeds of any foreciosure sale of the premises shall be distributed and applied in the following order of
‘grionty: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as
-are mentioned in the preceding paragraph hereof; second, all other items which under the terms hereaf constitute
i‘#ecured indebledness additianal to that evidanced by the Loan Agreement, with interest theteon as herein provided,
“third, all prncipal and interest femaining unpaid on the note; fourth, any overplus to Grantors. their heirs, legal
~fepresentatives or assigns, as their rights may appear. :

“? @, Upon, or at any time after the fiting of a bit to foraclose this Trust Deed, the court in which such bill is filed may

J7appairt a receiver of said premises. Such appointment may be made either before or after sale. without nofice, withcut

“iregard to the salvency or insalvency of Grantors at tha time of application for such receiver and without regard to the
then vaius of the premises of whather the same shall be then occupied as a homestead or not and the Truslee
hereundar may be appointed as such receiver, Such receiver shall have the power to collect the rents, issues and
profits of said premises during the pendency of such foreciosure suit and, in casa of a sale and & deficiency, during the
kult statutory periad of redemption, whether there be redemption of not, as well as during any further times when
Grantors, except for the intervention of such receiver, would be entitled to coliact such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, management
and operation of the premises during the whole of said period. The Court from fime to ime may authosize the recewer 1o
apzy the net incoae in his hands in payment in whole of in part of: (1) The indebledness secured hereby, or by any
decree foreciosing %is Trust Deed, or any lax, special assessment or other lien which may be or become superior lo the
ien hareof or of such “acree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
sale and deficiency.

10.  No action for the enterrement of the lien or of any provision hereo! shall b subject to any defense which would
not be good and available to tie arty interposing same in any action at law upon the note hereby secured.

1. Trustee or Beneficiary <liall have the right 1o inspect the premises at all reasonable times and access therelo
shall be permittad for that purpase.

12. Trustee has ne duty to examine tha e, {ocation, existence, or condition of the premises, nor shall Trustee ba
obligated to record this Trust Deed or to exerite any power herein given uniess expressiy obligated by the terms
hereof, nor be liable for any acts or omissions he:winder, except in case of gress negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee bifo/ e 2xercising any pawer herein given.

3. Upon presentation of salisfactory evidence that (Jl indebtedness securad by this Trust Deed has been fully pad,
sither before or alter malurity, the Trustae shall have full au®iutity to release this Trust Deed, the lien thereof, by proper
instrument.

14.  Incase of the resignation, inability or refusal to act of Truster, Yhe Baneficiary shall have the authority to appoint
a Successor in Trust. Any Successor in Trust hereunder shall have theaentical lite, powers and authority as are herein
given Trustee.

15.  This Trust Deed and all provisions hereof, shall extend to and be binding uran Granplors and all persons claiming
under or through Grantors, and the word "Grantors® when used hefein shall inctu”a all such persons and ail persons
liakle for the payment of the indebledness of any part thereof, whether or not such persons shall have axecuted the
Loan Agreement or this Trust Ceed. The lerm Beneficiary as used herein shail mean and include any successors of
assigns of Beneficiary.
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WITNESS the hand(s) and seal(s) of Grantors the day and year first above written. '

f

W

/>c _‘_‘_,_/’/2/ ool (SEAL) {SEAL)
Damd "g
(SEAL) (SEAL)
STATE OF ILLNOIS, L, TinA A. Boubel
Coox ss a Notary Public in and for and residing in said Cog%ty‘hm the
County of State aloresaid, DO HEREBY CERTIFY THAT v
a sing!® man
who 15 personally known fo me {o be the same
- person %5 whosename _© ___ subscribed
T L“‘S"'E;"L ; to the foregoing Instrument, appeared beg)ore me this day in
4 oF €I POUBEL ; person and acknowledged that sighed ani
} TINA],‘ cdta st Ninois delivered the said instrument as us free and .
) Notary Public, Ex:l'; j 1% voluntary act, for the uses and purposes therein set forth. !
i Ny anhmn e -

of _may
This instrumen? was prepared by
Debbie Haves 9528 S, Cicero
(ama} — Addewn)
D NAMEBgsociates Finacne Company FOR RECORDERL INDEX PURPOSES
E INSERT STREET ADPATSS OF ABOVE
L 0578, Cicero DESCRIBED PROPEATY HERE
v STREET
' (uk Lawn TI60453
‘;‘E 3K Wi
-R
Zx oy
o
)
INSTRUCTIONS

OR
RECORDER'S OFFICE BOX NUMBER

600412 00681D.02




