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MORTGAGE

THIS MORTGAGE (*Socurity Instrument”) B givenon kKay 6, 1996 . The mortgagos is
ADOLFO VELAZQUEZ danu MARIA D. VELAZQUEZ, HUSBAND AND WIFE

96303668

By

(“Borrower”).
This Security Instrumentis givento HPHE TOWN FINANCIAL SERVICES., INC,

which is organized and axisting under the faws-of  THE UNITED STATES OF AMERICA , and whose addrass Is
301 £. STATE STREEY STE 2178, ROCKFORO, It 61108 ("Lender”).

Borrower owes Lender the principal sum of  One Hurdred Twenty Three Thousand Ftve Hundred Dollars and
no/100 Dollars (U.S. § 123.500.00 ). Thisdebtls

avklencad by Borrower's note dated the same date #e'his Security Instrument {"Note’}, which provides for monthly
yments, with the full debt, if not paid earler, due and pavaileon May 1, 2026 . This Security
nstrumant secures to Laender: {a) the repayment of the dent evidenced by the Note, with Interest, and all renewals,
axtensions and modifications of the Note; {b) the payment ot zff ither sums, with interest, advanced under paragragh 7
1o protect the security of this Security Instrument; and (c) the periormance of Barrower's covenants and agreements
under this Security Instrument and tha Note. For this purpose, Boirowsr does heraby mortgage, grant and convey to
Lander the following described property located in c ook
County, lliinals:

SolL5L68

07-15-407-019

which has the address of TGO ASH ROAD . HOFFMKAN ESTATES ‘
Winols 5 ¢ Property Addraseh (Cit]
60194 “Pro, ress”);
(ZpCode)  roPe )

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fbdures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to In this Security Instrument as the *Property.”
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LOT 5 IN BLOCK 28 TN HOFFMAN ESTATES 11, BELNG A SUDDLVISIUON OF
FHAT PARD LYING SOUTH OF HIGGINS ROAD (AS THAT ROAD EXLISTED ON
Niil_:ll.‘n"l' 0, 1926) OF PHE HORTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SETION 14 AHD OF PUHE MORMIEAST QUARTER OF SECTLON 15
J\;!U OF THE NOR'TH HALEF OF CPHE SOUTHEAST QUARTER OF SECTION 15
AL LN TOWHSIHI e 41 NOR'TH, RANGE 10, EAST OF PHE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED MARCIH 8, 194506
AS DUCUMENT 10515708, IN COOR COUNTY, ILLLINOLS.

2l

PERMANENT TNDEX HUMOER: D1 5-407-01Y
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. 8. Hazard or Property Insurance. Barrower shall keep the improvements now axisting or hereafter erected on
. the Property insured against loss by fire, hazards included within the term "extended caverage” and any other hazards,
" Including floods or flooding, for which Lender requires insurance. This Insurance shali be maintalned In the amounts
:+} and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
;1 subject to Lender's approval which shall not be unreasonably withheid. (f Borrower faks to malntain coverage described

" above, Landar may, at Lender's option, oblain coverage to protect Lender's rights in the Proparty in accordance with

" paragraph 7.
1 AltInsurance policies and renewals shall be acceptable to Lendsr and shall include a standard mortgage clause.
' Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renawal notices. In the event of loss, Borrowsr shail give promp! notice 10 the
inaurance carrier and Lender. Lender may make proof of loss i not made promptly by Bomower.

Unlass Lander and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of tha Property damaged, }f the resioration or repair is economically feasibie and Lender's security (& not lessenod. If the
restosation or repair is not economically feasible or Lender's security woukl ba lessened, the insurance proceads shall
be applled 1o the 3:ms secured by this Security instrumant, whether or not then due, with any excess paid to Borrower.
tf Borrower abaruan' the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has ofered to settie % clatm, then Lender may collact the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property o' to pay sums secured by this Security instrumant, whether or not then due. The 30-ay period
will begin when the noti s i given.

" Unless Lender and Boniov.er otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the inozahly payments referred o in paragmghs 1 and 2 or change the amount cf the
payments. If under paragraph 21 ‘% Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to th Propenty prior 10 the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security instrument invve.iataly prior to the acquisition.

8. Occupancy, Preservation, Maktan nc and Protection of the Proparty; Borrowar’s Loan Application;
Leasehokis, Borrower shall occupy, estabiich, and use the Property as Borrawer’s principal residence within sixty days
after the execution of this Sacurity Instrument an< cnall continue ta occupy the Property as Botrower's principal
residence for at [sast one year after the date of ocvrzicy, unleas Lender otherwise agrees in writing, which congent
shall not be unreasonably withheld, or unleas extenualing circumstances exist which are beyond Bofrower’s control.
Bomrower shall not destroy, damage or impair the Property, ai'ow the Property to dateriorate, or commit waste on the
Property. Botrower shall be in default if any torfeiture actic: o7 proceeding, whether civil or criminal, is begun that In
Lender's good falth judgment could result In lorfaliure of the Prurarty or otherwise materially impair the llen created by
this Sacurity instrumant or Lender’s security intereat. Bomower vy sure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed v.#* a ruling that, In Lender's good falth
determination, preciudes forfelture of the Borrower's interest in the Pioparty or other material impairment of the Hien
created by this Security instrument or Lander's sacurity interest. Borrower sh2!! also be in default if Borrower, during the
loan application process, gave materially fafse or inaccurate Information or statuments to Lender {or falled 1o provide
Lender with any material information) In connaction with the loan evidenced by tha Note, including, bist not imited to,
representations concemln&sorrowcr’a ncy of tha Proparty as a principl reeidence. i this Security ingtrument is
on & leasshold, Borrower shall comply with sl the provisions of the lease. {f Borrowe: acquires fee title to the Property,
the lsasehokd and the fee tite shall not merge uniess Lender agrees 10 the merger inwriting.

7. Protection of Lender's Rights in the Property. If Borrower falla to parform the coverzts and agreemonts
contained in this Security Instrument, or thera s a iegal proceeding that may significantly aflact Lender's rights In the
Property (such as a proceading in bankruptcy, probate, for condemmnation ot forfalture or 1o enmcic« iaws of
reguiations), then Lender may do and pay for whatever is necessary to prolect the vaiue of the Pioz#nty and Lender's
rights in the Praperty. Lender’s actions may include paying any sums secured by a lien which has prioty over this
Security Instrumant, appearing in court, paying reasonable attomeya’ fees and enteving on the Propeny (o make
repalrs. Aithough Lender may take action undar this paragraph 7, Lander does not have 1o do so.

Any amounts disbursed by Lender undsr this paragraph 7 shali become additional debt of Borrower secured by -

this Security Instrument. Uniess Borrower and Lender agree to other tarms of payment, these amounis shali bear L
interest from the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to T
Borrower requesting payment. (;r

8. Morigage Insurance. if Lender required mortgage insurance as 8 condiion of making the toan sacured by this -
Security Instrument, Borrowsr shall pay the premiums required to mainiain the mongage Inaurance in effect. If, tor any r
reason, the mortgage (nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coveraye substantially equivaien 10 the mongage insurance previously in effact, at a cost

‘ substantially equivalent to the cost 1o Borrower of the martgage insurance previously in , from an alternate
mongage insurer approved by Lender. If substantialty equivalent mortgage insurance coverage is not avaliable,

ILUINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMZNT FORM 3014 9/90
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- 18, Govemning Law; Severability. This securlty instrument shall be governad by faderal law and the law of the
¢ jurisdiction In which the Property s located. in the event that any provision or clause of this Security instrument or the
.- Note confiicts with applicabla law, such conflict shall not atfect other provisions of this Security instrument or the Note
“ which can be given effect without the conflicting provision. To this and the provisions of this Securlty ingtrument and the

-'i Nole are dectared to be severable.
" 18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

112, Transfor o the Property or a Beneficial interest in Borrower. I all or any part of the property or any interest
in it i 30id or transferred (or if a beneficial interest in Borrower Is sold or transterred and Borrower is not a natural
person) without Lander's prior written consent, Lender may, at its optlon, require immediate paymant in full of all sums
sacured by this Security Instrument. However, this option shall not be exerclsed by Lender If exercise is prohiblted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall giva Borrower notice of acceleration. The notice shall provide a period
of not less than 30 Zavs from the date the notice Is dellvered or malled within which Borrawer must pay all sums secured
by this Security Instiument. i Borrawer falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitier Ty this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Rign* 0 Rainstate. It Borrower meets centain condltions, Borrower shall have the right 10 have
enforcemant of this Securnity ‘nstrument discontinued at any time prior 1o the earller of: (a) 5 days {or such other period
as applicable law may speclly tr. Teinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security instrument; or (b) erary of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrawer: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures aiy Jefault of any other covenants or agreemants; (¢} pays ali expenses Incurred
in entorcing this Security Instrument, incirzding, but not imited to, reasonable attorneys' fees; and {d) takes such aclion
&6 Lender may reasonably require to assure ‘nat the llen of this Secunty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secureri by this Security Instrument shall continue unchanged. Upon
reinatatomant by Borrower, this Security instrumer and the obligations secured heraby shall remain fully effective as if
no acceleration had occurred. However, thia right (o raivstate shall not apply In the case of acceleration under

paragraph 17.

18. Saie of Note; Change of Loan Servicer. The No e o a partial Interest in the Note {together with this Security
Instrument) may be sold ane or more times without prior naiire 10 Borrower. A sale may result in a change in the entity
(wnown as the "Loan Servicar*} that collects monthly paymants ¢e under the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o .a sale of the Note. if there is & change of the Loan
Sarvicer, Borrower wil! be given written notice of the change in accorus.ine with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer an4 the address to which payments should be
made. The notice will alsa contain any other Information required by applice e law.

20. Hazardous Substances. Borrower shall not cause or permit the presarce, use, digposal, storage, ot release of
any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allcw urvone else to do, anything affecting
the Property that Is in viodation of any Environmental Law. The praceding two sants.ic%s shall not apply to the presence,
use, of storage on the Proparty of small quantities of Hazardous Substances that are (enerally recognized to be
appropriate 1o normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lander written notice of any Investi%tlon. claim, demand, | swsi it or other action by
any governmental or reguiatory agency or private party involving the Property and any HazaruGys Substance or
Environmental Law of which Borrower has actua! knowledpge. If Borrower iearns, or is notified by 2. governmental or
reguiatory authosity, that any removal or other remediation of any Hazardous Substance affecting tn; Property Is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmer tat Law.

As used In this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fotiowing substances: gasoling, kerosene, other lammabls of taxic
petroteum products, toxic pesticides and harbickies, volatlle solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmenta! Law” means federal laws and laws of the

jurlsdiction where the Property ls located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as tollows.

21. Accalerstion; Remadies. Lander shali give nolice 10 Borrower prior (o acceierstion following Borrowss’s
breach of any covenant or agresmaent in this Security instrument (bitt not prior to acceleration under paragraph
17 uniess :Lplluhlo law provides otherwiss). The notice shall s : (n) the default; (b) the action required to
curs the detault; {c} a date, not less than 30 days from the date the notice is glven to Borrower, by which the
defsult must be cured; and (d) that faliure to cure the default on or before the date specifiad In the notice may
result n acoeleration of the sums secured by this Sscurity Instrument, foreciosurs by judiclal proceeding and
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