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THIS MORTGAGE ("Secuiiy. Instrument”) is given on MAY 8 , 1996 . The Mortgagor is
AGUSTIN SANCHEZ, SINGLE *\EVER MARRIED; CINDY M. BATES, SINGLE NEVER MARRIED;
LUIS E. ZAMBRANO, MARKI'“%> TO RAISI ZAMBRANO

whose address is 5920 N. CLARK #4/x

CHICAGO, 1L. 60660

{"Borrower(s)”). This Security Instrument is jiver to

PLATINUM HOME MORTGAGE CORPORATTON

AN ILLINOIS CORPORATION , which is organized and existing und-r the
laws of THIL STATE OF ILLINOIS . and-whose address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL. 60008

(*Lender”). Borrower owes Lender the principal sum of TWO RUNDRED FIFTEEN THOUSAND THREE HUNDRED
EIGHTY-NINE AND 00/100

Dotlars (U.S. $ 215,389.00 ). This debt 1s-évidenced by Borrower’s note dated the same dale as this
Security Instrument ("Note™), which provides for monthly payments, witk the full debt, if nol paid earlier, due and payable
on JUNE1 , 2026 . This Sccurity Instrument secures *a-Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, cxtensions and modifications of the”Noie; (b) the payment of all other sums, with
interest, advanced under Paragraph 6 (o protect the security of this Security Instrumwit: and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpise, Rorrower does hereby mortgage, grant
and convey to Lender the following described property located in - COOK
County, Hllinois:

LOT 6 IN GUINANDS ARTESIAN AVENUE SUBDIVISION OF THE WEST 156 FEET !N

LOT 2 AND THE WEST 136 FEET OF THE NORTH 1/2 OF LOT 3 IN ASSESSORS

DIVISION OF THE SOUTHEAST 1/4 OF TRE NORTHEAST 1/4 OF THE NORTHEAST

1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST

1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #: 13-12-218-008

which kas the address of 5421 NORTH ARTESIAN AVENUE CHICAGO

iStrsot] |Cutyl

IL 60625 ("Propeny Address");
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
'} appartenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaftter
.. apan of the property. All replacements anc additions shall also be covercd by this Security Instrument. Al of the foregoing

;;' is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS 1hat Borrower is lawlully seised of the estate hereby conveyed and has the right 10 morigage,
i} grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by ihe Note and late charges due under the Note,

2. Monthiy payment of Taxes, Insurunce snd Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and speciat assessments levied or
10 be levied against the Property. (b) leasehold payments or ground rents on the Property, amt (c) premiums for insurance required
under Paragraph 4,in any year in which the Lender must pay a mortgage insurance premium 1o the Secretary of Housing and
Urban Development ("Secretary™), o in any year in which such premium would have been required if Lender still held the
Security Instrument, eaclt wonthly payment shall also include either: (i) a sum for the annual morigage insurance premium 1o be
paid by Lender to the Secrean, or (i) a monthly charge instead of & mornigage insurance premium if this Security Instrument is
held by the Secretary, in a reason2ole amount (o be deterinined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow ltms ™ and the sums paid to Lender are called "Escrow Funds™.

Lender may. w any time, coliesi and hold amounts for Escrow ltems in an aggregaie amount not 1o exceed the maximum
amoun! that may be required for Barrower's ascrow account under the Real Estale Settlement Procedures Act of 1974, 12 u.s.C
§ 2601 ¢t seq. and implementing regulations. 24 CFR Part 3500, as they may be amended from time {o time ( "RESPA"™), except
that the cushion or reserve permitted by RESPA for ununticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on-ap2unts due for the morigage insurance premium.

If the amounts held by Lender for Escrow Iome exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. 1f the amuvins of funds held by Lender a any time are not sufficient 1o pay the
Escrow Items when due, Lender may notity the Borrower acd require Borrower to make up the shortage or deficiency as permitted
by RESPA,
The Escrow Funds are pledged as additional security ive ¢}l sums secured by this Security Instrument. [T Borrower
tenders to Lender the full payment of al) such sums, Borrower's account shall be credited with the balance remaining for all
installment items (&), (b), and (c) and any mortgage insurance premiuiins'allment that Lender has not become obligated to pay
to the Secretary, and Lender shall prompily refund any excess funds to Barrovrer, [mmediately prior to a foreclosure sale of the
Propenty or its acquisition by Lender, Borrower’s account shall be credited vith any balance remaining for al) instaliments for
items (). (), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shali Se.applicd by Lender as follows:

First, to the morigage insurance premium (o be paid by Lender o the Seeretary ivio.the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard insurance
premiums, as required:

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note,

Fifth, o late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all imiprovements on the Property -whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required
by :uie Secretary. All insurance shall be curried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby awthorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender juintly. All ar any part of the insurance pracecds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Insirument, first to any W
detinguent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shalt not extend or posipone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any cxcess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note antt this Secutity Instrument shall be paid 1o the entity legally

entitled thereto.
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. lo the evem of foreclosure of this Security Instrument or other transfer of titie 1o the Property that extinguishes the
‘ ;¥ indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchascr.

5, Occupancy, Preservation, Mintenance anid Protection of the Property; Borrower's Loan Application; Leasehalds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of

727 this Security Instrument and shal! continue to oceupy the Propenty as Borrower's principal residence for at least one year after the

3 date of uccupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or uness extenuating

circumsiances exist which are beyond Borrower’s conirol. Borrower shall notify Lenders of any exienuating circumstances.

" Borrower shall not commit waste or destroy, damage or substantially change the Property of allow the Property to deteriorate,

> reasonable wear and tear excepied.  Lender may inspect the Property if the Propenty is vacani or abandoned or the loan is in

defaull. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be

in default if Borrower, during the loan application process, gave materiatly false or inaccurate information or staterments to Lender

(or failed to provide Lender with any maierial information) in connection with the loan evidenced by the Note, including, but not

limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Scurity Instrument

is ou a leaschold, Borrower shall comply with the provisions of the lease. [If Borrower acquires fee title to the Property, the
leaschold and fee tir'e chall not be merged unless Lender agrees to the merger in writing.

6. Charges to Burrower and Protection of Lender’s Rights in the Property, Borrower shalt pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity whicii ’s owed the payment. If failure to pay would adversely affect Lender’s interest iti the Property, upon
Lender's request Borrower snzil promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make tiiese payments or the payments required by Paragraph 2, or fails w perform any other covenants
and agreements comtained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary (o protect the'vasue of the Propeny and Lendet's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Faragraph 2.

Any amounts disbursed by Lender under this-Pzragraph shall become an additional debt of Botrower and be secured by this
Security [nstrument. These amounts shafl bear inveresi-from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or ‘clais-for damages, direel or consequential, in connection with any
condemnation or other taking of any part of the Property, or ior cunveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the ind:brudness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of th indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragrapi 3. #nd then to prepayment of principal. Any dpphcanon
of the proceeds to the principal shall not extend or postpone the due date «f the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over.an amount required 10 piy all outstanding
indebtedness under the Nete and this Securily Instrument shall be paid to the entity tegally entitled thereto.

8. Fees. Lender may collect fees and chasges authorized by the Sccretary.

9. Grounds for Acceleration of Debt,

{s) Defuult. Lender may, except as limited by regulations issued by the Secretiry tn the case of payment defavlis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in Tull any monthly payment required by thix Security lastrument prior o
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of ihirty days, 10 perform any other obligaliuns contained in this
Security Instrument.
(b Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(iy  All or part of the Propeny, or a beneficial interest in a 1rust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or gramee as his or her principal residence, or the purchaser
grantee does 50 occupy the Property, but his or her credit has not been approved in accordance with the rcquircmcn(l)ge
of the Secretary.
{c) No Walver. | circumstances occur that would permit Lender to require immediate payment in full, but Lcndl.fi)
does not require such payments, Lender does not waive its rights with respect to subsequent events. )
{d) Regulutions of HUD Secretury. In many circumstances regulations issued by the Secretary will limit Lender’s righls,'--I
in the case of payment defaults, to require immediate payment in fuil and forectose if not paid. This Security Instrumentu |
does not awthorize acceleration or foreclosure if not permitted by regulations of the Secretary. &)
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{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 DAYS from the date hercof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A writlen statement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS frot the date hercof, declining to insure this Security Instrument and the
Note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option
may not he exercised by Lender when the unavailability of insurance is solely due to Leader’s failure 1o remit a mortgage
insurance premium (o the Seceetary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediale payment in full because of
Borrower's failure to pay an amount due under the Note or this Security fnstrument.  This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Berrower under this Security Instrument, forcclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.  Upon
reinstatement by Borrower, this Security Instrument and the obiigations that it sccures shall remain in effect as if Lender had not
required immediate payment in full.  However, Lender is not required to permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the fulure, or (ifi)
reinstatement will adverser” affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums sccuréd by this Security Instrument granted by Lender w any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
commence procecdings against any suceessar in interest or refuse fo extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrysies: by reason of any demand made by the original Borrower or Borrower’s suecessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
righy or remedy.

12. Successors and Assigns Bound; Jolnt uns Severul Liabitity; Co-Signers. The cavenants and agreements of this
Security Instrument shall bind and benefit the succeseors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Botrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and @ny-other Borrower may agree to extend, modify, {orbear or
make any accommodations with regard to the terms of this Security anstryment or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.~ The patice shall be directed to the Propery Address
or any other address Botrower designates by notice to Lender. Any notice to Ler der sball be given by first class mail to Lender’s
address stated herein or any adiress Lender designates by notice 1o Borrower, Any rotice provided for in this Security Instrument
shall be deemed w have been given 1o Barrower or Lender when given as provided i s aragraph.

14, Governing Law; Severability. This Sccurity lnstrument shall be governed by Federal luw and the law of the jurisdiction
in which the Property is [ocated. In the event that any provision or clause of this Security Instvument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note vhich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notearc Zeclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfets (o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby direct. cach tenant of the
Property to pay the rents 1o Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security lnstrument, Borrower shall collect and receive all rents and revenues of the Property
as trusice for the bencfit of Lender and Borrower. ‘This assignment of rents constitutes an absolute assignment and ot an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shafl be entitled to collect and
receive ali of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lcndcr‘fq‘q

X

agent on Lender's written demand to the icnant. R
Borrower has nat executed any prior assignment of the rents and has not and will not perform any act that would preven *'2
F

Lender from exercising its rights under this Paragraph 16. <
Lender shall not be required to enier upon, take controb of or maintain the Property before or afier giving notice of brcactt_l

10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application ot--z

4
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rents shal) not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall 1erminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires immediate payment in ful) under Paragraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this Paragraph 17, inciuding, but not limited to, reasonable uttorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

$9. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Rders to this Sezurity Instrument. 1f one or more riders are executed by Borrower and recorded logether with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shill amend and supplement the
covenants and agreementsof this Security Instrument as if the rider(s) were a part of (his Seeurity Instrument. |Check applicable

box(es))

D Condominiwm Rider D Growing Equity Rider Planned Unit Developrient Rider

D Graduated Paymeni Rider LI‘.’—] Other | Specify]
/ ARM RIDER & 1-4 FAMILY RIDER
BY SIGNING BELOW, Borrower accepts 2w agrees 1o the terms and covenants contned in this Security Instrument and

in any rider(s) executed by Borrower and recortled with it

Witnesses:

@ﬂb&( { chw/b_ (Seal)

yél iNsancuez O Borowar

L (\ vy N (Seal)
LINDY A p)\rj'..S/] -Boerawer

L&l‘- i Lot (Scal)
LU]S l‘; 7 ‘ '_ -Borowu?

/ {Seal)
RATST ZAMBHANO SIGWING, SOLELY FOR THE sunower
URPOSE OF WAIVING hQ. iES'I‘FAD RIGHTS

P
|Space Bylow Thes Lum For Acknowiledgoman;

STATE OF ILLINOIS, COOK County ss:

\J {
2‘( Lo L b ’L‘f?\' d" , a Notary Public in and for saw ccunty and state,

do hcreby centity that  AGUSTIN SANCHEZ, SINGLE NEVER MARRIED; CINDY M. BATES, SINGLE NEVER
MARRIED; LUIS E. ZAMBRANO, MARRIED TO RAIS]I ZAMBRANO ,

personally known to me 1o be the same person(s) whose name(s) ARE subscribed to the foregeing instruinent, appeared

before me this day in person, and acknowledged that THEY signed and delivered the said instryment as THEY

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and offictal seal, this b) bak day of 7/} (1< J, . , . / 7 ? é
My Com i“"iUQRFFICIAL SEAL ﬁj}{’%r Jfé/f?{:lfa

ERUERLY WEISS 7'\ Notary Public

NOTARY PUBLIC, STATE OF ILUNOIS
MP COMMISSION EXPIRES 2/21/2000
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FHA Caso No.

131:8271480-729

ADJUSTABLE RATE RIDER

f'l_:.onn No. 14-1100
!
"9 THIS ADJUSTABLE RATE RIDER is made this 8TH day of MAY 19 96 , and is
Hipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Du:d {"Security lnstmmcm )
of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Noie™) 1o
‘PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

5421 NORTH ARTESIAN AVENUE
CHICAGO IL 60625

{Propety Aduress)

THE NOTE CONTAINS 2ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYM':NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT Ch/.NGES

(A) Change Date
The interest rate may change on the first day of OCTOBER -2 , 1997 , and on that day of ¢ach

succeeding year. “Change Date” means each date on which (he intercstrate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on anidex, "Index” means the weekly average yield on
United States Treasury Securities adjusied 1o a constant maturity of one year, as imadu avitlable by the Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Change'Oate. I the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (us uriined in paragraph 7(B)). Lender will

give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before vach Change Date, Lender will calculate a new interest rate by adding a margin of TWC. AND. THREE

QUARTERS percentage poini(s) 2.750 %)tothe Current Index aud.scnnding the sum to the
nearest one-cighth of one percentage point (0.125%). Subject to the Jimits stated in paragraph 5(D) of this Noie/thls rounded amount

will be the new interest rate until the gext Change Date.

(D) Limits on Interest Rate Changes
The interest rate wilt never increase or decrease by more thas one percentage point {1.0%) on any single Change Date. The
inmerest rate will never be more than five percentage poimts (5.0%) higher or lower than the initial interest rale stated in paragraph

Z of this Note.

(E) Calculation of Puyment Change C.Q

I the interest rate changes ot a Change Date, Lender will caiculate the amwourt of monihly payment of principal and interest *
which would be necessary to repay the unpaid principal balance in (ull at the maturity date a1 the new interesi rate through -
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments (o principal. The result ¥
of this calculation will be the amount of the new monthly payment of principal snd interest.

- - . A ol
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Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The natice must be given
a) teast 25 days before the new monthly payment amount is due, and must set forth (i) he date of the notice, {ii) the Change Date,
(Hii) the old interest rate, (iv) the new interest tate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
p'ublishcd. (vii) the method of calculating the change in monthly payment amount, and (viii) any other informaion which may be
‘réquired by law from time to time,
(G} Effective Date of Changes
!',’ A new interest rate caleulated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Paie. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
After Louder has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calewlated in accordance with paragraph 5(E) of this Note for any payment date
occurring less than 25 days afier Lender has given the required notice. 11 the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed 1o give timely notice of the decrease and Botrower made any monthly
payment amounts exveeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
cither (i) demand the rz(uer 1o Borrower of any excess payment, with interest thiereon al the Note rate (a rate equal o the interest rate
which should have been staterd in a timely notice), or {ii) request that any excess payment, with inierest thereon at the Nate rate, be
applied as payment of principz .~ Lender's obligation to return any excess payment with interest on demand is not assignable even
if this Note is otherwise assigned refore the demand for return is made.

BY SIGNING BELOW, Borrower aczepts and agrees to the terms and covenanis contained in this Adjustable Rate Rider.

é’; - {Seal)

(/' Borowar

_..[_ ppihyy N U s (Seal)
CiuDY M.' jms . Honawer
s (Seal)

LUIS E.[ ZAMUPANO ) Hotower
: 4 L '."-’l“-':f" (sca!)

RAIS) ZAMBRANO SIGNINC SOLELY FOR THE yeywer
PURPOSE OF WAIVING BOMESTEAD RIGHTS
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I'nOAN NO. 14-1100 Assignment of Rents

! THIS I-4 FAMILY RIDER is made this 8TH day of MAY , 19 96,
ahd is incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
‘Wstrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
PLATINUM HOME MORTGAGE CORPORATION
., AN ILLINOIS CORPORATION (the "Lender™)
of the same dale and covering the Propenty described in the Sceurity Instrument and located ar:

5421 NORTH ARTESIAN AVENUE

CHICAGO, IL 60625

1Propaity Addross|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Insirument, Borrower and
Lender further coverant #nd agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. n addition to the Property described in
the Security Insirument, the {etluwing items are added to the Property description, and shall also constitute the Property covered by
the Security fnstrument: building surerials, appliances and goods of cvery nature whatsoever now or hereafier located in, on, or
used, or intended to be used in connestion with the Propeny, including, but not limited to, thuse for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, firc prevention and extinguishing apparaws, sccurity and access
coniros .pparatus, plumbing, bath wbs, witer boaters, water closets, sinks, ranges, stoves, relrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storin doors, screens, blinds, shades, curtains and curtain rods, atiached mirrors, cabinets,
panelling and atiached fluor coverings now or hercalier attached to the Property, all of which, including replacements and additions
thereto, shail be deered to be and remain a part of 1he Property covered by the Security Instrument.  All of the foregoing together
with the Property described in the Security Instrument (orthe feasehold estate if the Security Instrument is on a leasehold) are referred

10 in this 1-4 Family Rider and the Sccurity Instrument as {2 Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Zorewer shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in-writing to the change. Borrower shall comply with aii faws,
ordinances, regulations and requircments of any governmental body appticzole 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrorcr shall not allow any lien inferior to the Security
Insteument to be perfected against the Property without Lender's prior wrilien permassicn,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against eer los: 1 2:0dition 10 the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Cavenant 18 is delcied,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the firsl sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agroements sel forth in
Uniforre Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s requesi, Borrower shall assign to Lender all leases of the Property and all ’
security deposits made in connection with leases of the Property. Upon the assignment, L.ender shall have the right (o modify, extend °
or terminate the existing leases and to execuie new leases, in Lender’s sole discretion.  As used in this paragraph G, the word "lease” ~
shall mean “sublease” if the Security Instrument is on a lcaschold. :

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents®) of the Property, regardiess of 1o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to coflect the Rents, and agrees that each tenant of 1he
Propenty shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 2} of the Securily Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assigninent and not an

assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannis Mae/Fraddia Mac Unilorm Instrument 3 . Form 3170 9/90
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if Lender gives notice of breach to Borrower: (i) all Renls received by Borrower shall be held by Borrower as trustec for the
“benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled 1o collect and receive
/all of the Rents of the Property; (iii) Borrower agrees thai each tenant of the Property shall pay all Rents due and unpaid to Lender

‘ jor Lender's agents upon Lender's writlen deraand to the Lenant; (iv) uniess applicable law provides otherwise, all Rents collected
by Lender or Lender's agents shall be apphcd first to the costs of taking control of and managing the Propeny and coilecting the
;Rents. including, but not limited to, aworney's fees, receiver’s fees, premiums on receiver’s bonds, repair and mainienance costs,

linsurancy premiums, taxes, assessiments and other charges on the Property, and then to the sums secured by the Security Insirument,

“1v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and

o, (vi) Lender shall be entitled to have a receiver appointed 1o take possession of and manage the Propenty and collect the Rents and
wprofits derived from the Property without any showing as to the inadequacy of the Property as securily.

" If the Rents of the Property are not sufficient to cover the costs of 1aking control of and managing the Property and of collowting
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender secured by the Sccurity
Instrument pursuant to Uniform Covenant 7.

Borrower represcnts and warrants ihat Borrower has not exccuted any prior assignmient of the Rents and has not and will nol
perform any act that wonld prevent Lender from exercising its rights under this paragraph.

Lender, or Lendst's ~gents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or afrér aiving notice of default 10 Borrower. Howcever, Lender, or Lender's agents or a judicially appointed
receiver, may 4o so at any simewhen a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right of remedy of Lerdser. This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISIO!N. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

(Seal)

-Borinwer

{Seal)

-Borrower

{Scal)

-Bonowur

(Seal)

PURPOSE OF WALVING HONESTZJ’J RIGHTS

Form 3170 8/90
Z LIFT #3170 19Y
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