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O A MORTGAGE SB50004415
THIS MORTGACE ("Security Instrument™} is given on May 7, 1996.

The morigegor is ~ La Verne M. Balcaitis, pivorced, Not Since Remarried

whose address 18 7937 Souch Nawcastle, Burbank Il 60459
{"Borrower").
Centennial Mortgage Company, a Division of
which 1s organized and existing under the jaws of
9525 West Bryn Mawr,
(*Lender").

This Security [nstrument is given 1
Suparior Bank FSB,
the United States of America, anc whose address is

Rosemont, IL 60018
Borrower owes [ender the principal sum of Ninzcy-Six Thousand and 00/100

Dollars (U8, $ 96,000.00 ). This dup% 15 evidenced by Borrower's note dated the same
date as this Security Instrument {"Note"), which provides for monthly payments with the full debt, if not
paid earlier, due and payable on June 1, 2025 This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Note-with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Nauie: {b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and {c} the
performance of Borrower's covenants and agreements under this Secusty Instrument and the Note. Por
these purposes Borrawer does hereby mortgage, grant and convey to/Leader the following described

property located in Cock County, lllinots:

[f this box is checked see Schedule A annexed hereto and made a part hereof.

which has the address of 7937 South Newcastle, Burbank, IL 60459

{"Property Address"):
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pre‘miums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be spplied to
restoration or repair of the Property damaged, if the restoration or repair is ecoromically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be [essened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
setile a ciaim, then lLender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The

30-day period will begin when the notice is given.

Unléss-Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend o rostpone the due date of the monthly payments referred to in paragraph | or change the
amount of the puvients. If under parngraph 17 the Property is acquired by Lender, Borrower's right 1o
any insvrance poiiciés and proceeds resulting from damage to the Property prior to the acquisition shall
pess to Lender to the <xient of the sums secured by this Security Instrument immediately prior to the

acquisition.
L]

§.  Occupancy, Preservstion, Maintenance and Pratection of the Property. Borrower's Loan
Application; Leaseholds; Condo:ainiums: Planned Unit Developments. Unless Borrower's loan
application anu Lender's loan approval provided that the Property was nol required to be occupied as
Borrower's principal residence, Horrovver <hall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after th. cxecution of this Security Instrument and shell continue to
occupy the Property as Borrower's principal residence for at least | year after the date of occupency,
uniless Lender otherwise agrees in writing, whicn cinsent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond durrpwer’s control. Borcower shall not destroy, damage
or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower
shall not permit, or be slleged 10 have permitted, the Fropeity to be used in connection with any illegal
activity. In that regard, Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment oimd result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Irstrunent or Lender's security interest.
Borrower shall ulso be in default if Borrower, during the loan application process, gave materislty false or
inaccurate information or statements to Lender {or failed 1o provide Lender-with any material information)
in connection with the loan evidenced by the Note, including, but not limites iu, representations concerning
Borrower's occupency of the Property as a principal residence. If this Security Instrument is on a
feasehold, Borrower shail comply with all the provisions of he lease. If Borrower riquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergsr in writing.

If this Security Instrument is on & unit in a condominium or a planned unit developinent, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or [uvirning the
condominium or planned unit development, the by-laws und regulations of the condeminivm or planned unit
developmeni and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as e proceeding in bankruptey, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premiums, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts dJdisbursed by Lender under this paragraph & shall become edditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
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notice shall be directed to the P;'opert y Address or any other address Borrower designetes by notice to
Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall he deemed o have been given to Borrower or Lender when given as provided in this

paragraph 2.

13. Governing Law. Severability. This Security Instrument shall be governed by federal law,
Ilinois law and any local law that applies in the place in which the Property is located. In the even! that
any provision or clguse of this Security Instrument or the Note conflicts with appliceble law, such conflict
shalt not affect other provisions of this Security [nstrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severeble.

14. burrower’s Copy. Borrower scknowledges receipt of photocopy or a conformed copy of the
Note and of this Security Instrument.

1S. Sale of Mot2: Change of Loan Servicer. The Note or a partial interest in the Note {together
with this Security inccrusaent) may be sold one or more times without prior notice to Borrower. A sale
may result in a change'in the entity (known as the "Loan Servicer") that collects monthly payments due
under the Note and this Securiiy Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Nows: i1 there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Servicer.end the address 1o which payments should be made. The notice will
elso contain any other information requizai-by applicable law.

16. Hazardous Substances. Borrower shall.not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or iy the Property. Borrower shall not do, nor stlow anyone
else 10 do, anything affecting the Property that is (n Violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or-storage on the Property of small quentities of
Hazardous Substences that sre generally recognized lo ‘oe avpropriate to normal residential uses and to
meintenance of the Property.

Borrower sha!l prompily give Lender written notice of any invesiigation, claim, demand, lawsuit or
other action by sny governmental or regulatory agency or private peity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actue! krowledge. If Borrower learns,
or 18 notified by any governmental or regulatory suthority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall proniptly take ell necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances dufined as toxic or
hazerdous substances by Environmental Law and the following substances: gasoline, lepd-based paint,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radicactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmentisl protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreemenis. If any of the
events or conditions described in subparagraphs (A}, (B), (C), (D). (E} or (P} of this paragraph 17 shal
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
required by applicable law end Borrower’s failure to cure within the time period set forth in such notice,
may require that Borrower pay immediaiely the entire amount remaining unpaid under the Note and this
Security Instrument. 'This requirement wii) be cailed "Immediate Payment in [ull."

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to teke away ail of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreciosure and sale.” If the proceeds af this sale are
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! rents of the Property; and (ii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent{s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents, except to the holder of & mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph 19 which
lLender presentiy has, or any righis to which Lender may become entitled in the future as a result of the
release, satisfaction or invalidity of a presently existing assignment of rents.

- o .
H —m e bl

Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shell not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall lerminate when the debt
secured by the Security Instrument is paid in full.

20. Agppoiatment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of«<hs Property and at any time thereafter Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manuge the Property and 1o
collect the rents of the Deoperty, including those past due, pursuant 1o porsgraph 19. However, Lender
shall be under no obliga’ion o enter npon, take control of or maintain the Property. Any rents collected
by Lender or the receive: shall be applied first to payment of the costs of management of the Property and
cotlection of rents, including. bu not limited 1o, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and ihen o the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account orly for those rents actually received.

21. Release. Upon payment of all {ums secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge to Borcower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives gii right of homestead exemption in the Property.

23. Use of Property; Compiiance with Law. Losrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless [ander has agreed in writing 1o the change.
Borrower shall comply with sll laws, ordinances, regulationz-siid reauirements of any governmental body
applicable to the Property.

24. Riders to this Security Instrument. If one or more rivers are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreems is of each such rider shall be
incorporated into and shall amend and supplement the covenants and ogreements cfithis Security Instrument
as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)!

Adjustable Rate Rider [:] Condominium Rider D 1-4 Family Fider
D Graduated Payment Rider [:I Plenned Unit [:] Biweekly Payment Rider
Development Rider
@
[x] Other(s) [specify] [] Balloon Rider (] Second Home Rider 'S
Legal Description )
&
‘P
b
o

IL IST/2ND MORTGAGE (1/21/96) FAGE 7 of 8 58126006
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ADIJUSTABLE RATE RIDER SB50004415
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of May, 1996,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Adjustable Rate Note (the *Note™) to Centennial Mortgage Company, a
Division of Superior Bank FSB {the "Lender™)
of the same dnte and covering the property described in the Security Instrument and located at:
7937 Sovin lewcastle, Burbank, IL 60459

(Property Address)

THE NOTE _UONTAINS PROVISIONS ALLOWING POR CHANGES IN THE
INTEREST RATYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE PSRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MALDSUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in/acdition to the covenants and ngreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows:

[. INTEREST RATE AND MONTHLY PAY’aENT CHANGES
The Note provides for an initial interest rate of. _11.000%  (the "Initial Rate”). The Note provides

for changes in the interest rate and the monthly payments as follows:

This Note is not payable in instaliments of ‘eZanl amounts. Larger installments
may be due as provided herein. The interest rate in elfzct on the date of this Note ("Initial
Rate”) 15 11.000% per year, which, except for odd days' inerest, if any, will be applied to a
360 day year consisting of 12 months with 30 days each.

The interest rate 1 will pay may change on the lst day o/ December, 199§
and on that day every 12th month tiereafter. Each date on

which my interest rate could change is called a "Chenge Date.”

Beginning with the first Change Date, the interest rate will be based onar lndex. The
"Index" is the weekly average yield on United States ‘I'reasury Securities adjusted <00 constant
maturity of one year as published by the Federal Reserve Hoard in Federal Reserve Stadictical
Release .15 {519). "The "Curzent Index" is the most recent Index value available as of 1he date
forty-five {45) days before esch Change Date if such date falls on a Wednesday or, if such
date does not fall on » Wednesday. then the "Current Index” is the most recent [ndex value
available as of the Wednesday immediately preceding the date forty-five (45) days before each
Change Date. Before each Change Dat: the Note Holder will calculale the new interest rate,
which, except for any odd days' interes upon prepsyment in full, will be applied to a 360 day
year consisting of [2 months with 30 days each, by adding 7.500
percentage points ("the Margin") to the Current Index. When a new rate is determined, the
rate will be rounded off 1o the nearest 1/8%. ‘The Note lolder will then determine the amount
of the fevel monthly payment that will be sufficient to repay the then unpaid principal in full
by the maturity date of this Note, assuming thet all delinquent payments are made and that all
future payments are made when due.

SES

8 [; R
T e Tt
(S R

1ST/ADJ. RATE 1 YEAR T-BILL INDEX MTO. R{DER
1 YR OR LESYMONTHLY SIMPLE PAGE | OF 3 SBY98614C
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R BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
vy Rate Rider.
i \{ u/// I
i L Pty P02 KD e i e (Seal)
7'.:i L% Verne M. Balcaitis Borrower
§
A {Seai}
Borrower
{Seal)
Borrower
iSeal)
Borrower

IST/ADS. RATE { YBAR T-BILL INDEX MTG. RIDER
! YR OR LESSY/MONTHLY SIMPLE PAGE 3 OF 3 SBIYE14E
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SCHEDULE 'A’

Lot 10 in Block 1 in John J. Ready’s South.s Manor, Being a
Subdivision of the East 1/2 of the East 1/2 of ,
the East 1/2 of the Northwest 1/4 of Section 31, Township 38
North, Range 13, East of the Third Principal Meridian in Cook
County, Illinois.

t

Permanenc juadex Number: 19-31-119-009

Property Address: 7937 South Newcastle, Burbank, IL 60459
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