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THIS MORTGAGUEASecurity Instrument”) is given on April 16, 1996.
The mortgagor is  Willlam Knepper and Suzanne Knepper, Husband and Wife, And
Cecilia M. Colline, A Widow, Not Since Remarried
whose address is 10406 So( fascramento , Chicago IL 60655
{(*Borrower").
This Security Instrument is given lo. Centennial Mortgage Company, a Division of
Superior Bank FSB, which is organized and existing under the faws of

the United States of America, rnet whose address 18 9525 West Bryn Mawr,

Rosemont, IL 60018 {"Lender")
Borrower owes Lender the principal sum of One Hundred Nine Thousand Six Hundred and

00/100

Dollars (US. § 109,600.00 ). This et is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note”), which provides <ur monthly payments with the full debt, if not
paid earlier, due and payable on May 1, 2026 This Security Instrument secures

to Lender: {a) the repayment of the debt evidenced by the Mol with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Note:!(b) the payment of ali other sums,
with interest, advanced under parngraph 6 to protect the security of fhiis Security Instrument: and (c) the
performance of Borrower's covenants and agreements under this Security-Instrument and the Note. For
these purposes Horrower does hereby mortgage, gront and convey to Linder the following described
County, illinois:

S

e W aF

property located in Coak

e

&

~
A

813

IF this box is checked see Schedule A annexed hereto and made a part hereof.

which has the address of 10406 Soc. Sacramento, Chicago, IL 60655
{("Property Address”}:
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SCHEDULE A’

Lots Fifty-Four and Fifty-Five in Frank DeLugach’s Kedzie
Beverly Hills Subdivision, Being A Subdivision of that part of
the West Half of the North West Quarter of Section 13, Township
37 North, Range 13, East of the Third Principal Meridian, Lying
West of West Right of Way Line of Grand Trunk Railway, In Cook
County,, \Illinocis.

Permanent Index Numbec: 24-13-107-024
&
264-13=-107-025

Property Address: 10406 So. Sarramento
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amounts shall bear interest from the date of disbursement ut the rate set forth in the Note {or, if the rate is
en adjustable rate, at the rate then in effect under the Note as such rate may change from time to time) if
permitted by (aw or, if not, at the highest lawful rate and shail be payable, together with such interest,
upon notice from Lender to Borrower requesting payment.

318 -

7. lnspection. Lender or its agent may muke reasonsble entries upon and inspections of the
Property. Lender shall give Borrower notice st the time of or prior to an inspection specifying reasonable
cause for the inspection.

55

-~
r

€0

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender and applied 1o the amount secured by this
Security listtument, subject to the terms of any senior morigege, deed of trust or other security
instrument. Ay excess will be paid to the persons legally entitled to it.

If the Propedty is abandoned by Horrawer, or if, after notice by Lender to Borrower that the
condemnor offers to ‘'mase an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days efter the dai= the notice is given, Lender is authorized 1o collect and apply the proceeds
at ils option, either to resicration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then duz.

Unless Lender and Borrower othirwise agree in writing, any applicption of proceeds to principal shall
not extend or postpone the due dale oi ‘i monthly payments referred to in paragraph 1 or change the
amount of such payments.

9. Borrower Not Released; Forbearance Py Lender Not a Waiver. Extensions of the time for
payment or modifications of amortization of the zums secured by this Security Instrument granted by
Lender to Borrower or to any successor in interest of (B rower shall not operate to release the liability of
the original Borrower or Borrower's successors in intelest.. Lender shall not be required to commence
proceedings against any successor in interest or refuse to exterd time for payment or otherwise modify
smortization of the sums secured by this Security Instrument /by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbeararce by Lender in exercising any right
or remedy shali not be a waiver of or preclude the exercise of any ripht or'remedy.

10. Successors and Assigns Bound; Joint and Severail Liabilivy, °-Signers. The covenants
and agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and
Borrower subject to the provisions of peragraph 17 (H). Borrower's covenants anc tgreements shall be jpint
and several. Any Borrower who co-signs this Security Instrument but does not exe/ute;the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrows: s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated tu ray the sums
secured by this Security Instrument and {(c) agrees that Lender and any other Borrower (nay agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security ‘{nitrument
or the Note without that Borrower's consent and without thereby impairing that Borrower's obligations and
liability hereunder.

1. Loan Charges. If the loen secured by this Security Instrument is subject to a law or regulation
which sets maximum loan chargas, and that law or regulation is finally interpreted so that the interest or
other loan cherges collected or to be collected in connection with the oan exceed the permitted limits, then:
(a) any such interest andior other loan charges shall be reduced by the amount necessary to reduce the
interest andlor other loan charges to the permitted limit: and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to meke this
refund by reducing the principal owed under the Note or by making a direct peyment 10 Borrower. If a
refund reduces principal, the reduction will be treated ps a partial prepayment.

i2. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first ciass mail unless applicable law requires use of uncther method. The

1L 18T/3ND MORTGAGE (1/23/96) PAGE 4 W & $B126000

.




UNOFEFICIAL COPY

20082185 t o Iovd (9&/EZ/1) FOVOLUOM QNS I

asay) wawfed Jo 591 JaY10 oF 22,88 lapua] pur Jamollog SSIJU[] “IUSWNJISU] AI1IN3SG SIYL £G PINDIS
Jomollog jo qap [muonyippe awodsq [jeys ¢ ydesBesed siq) Jepun Japua Aq pavingsip siunowe fuy

'08 Cp 0} #ABY 10U §90p Jopua ‘g ydesResed 51y} Japun uohow 3y AND Jepue Ylnoyy sJredas
oyew ot Kyiedoly ayy uo Runayua pue see) sAausone ejqeuoswd) Burfed unoo wi Buieadde 'sonimasd
aousnsul Buifed ‘yuawnuisy] £31n2eg SIys Jaao Kjdonad sey yorym usil @ Aq paindss swns Aue Rurded
apnjoul £em suoriop sJepue] “Kjsadord sy wl siyBi s Jepua] pur fedold sy Jo enpea ayy 10930
0} £JUSS000U 5] JoAoyeym Jo) Aud pus op ARID Japua- uayy ‘(suonenal Jo SAE] 2I0JUS 0} JO N} 30}
Jo uoijeuWapucd Joj ‘ajeqosd *£aidesyueq Ut Buipsecoad 8 se yons) Auadesd aq) ut sIyBI 8 Jepue] 1M
Anweoynidts £em 1eyy Butposoosd ela) e &1 1oyl Jo ‘JUSTINIISU] £ITINDIG STYS UT PAUTEINGD Siuamaesie pue
81UBURA00 gy wiojsed o) s[1ey Jamosiog J] “Kisedoig o) w1 s)gdty s PG jo voNIAOLy 9

‘SJUSTINO0P JEa0|NsU0 pus juewmdoaasp
1run pouusyd Jo wauIvopuoa ay) jo suonemAos pue smer-£q sy “yuswdojaasp Hun pauved Jo Wniuimopuod
ayy Bunsaof Jo Sunzeia muguaano Jo UONBIE[dAp 2l Jopun suonediigo s emoliog jo 18 Wioped TEys
Jomonog uswdoraasp v pauueid B JO WOIUTWAPUOD @ UL JIUT B UC ST UIWNSISU] £113029G §1) 4]

Bunyiim ur 12810t aY3 o) s Pa Japu ssajun 2310w jou [[RYS kN 33) Y1 puR ployasea] Yy ‘£ 1ados]
43 0y o)y1y 20J sainbom Jamolioy 1y 1a5ws| aY3 jo suoisiaoid ayy (18 Yua £idwod [[vys JamoLlog ‘pioyssed]
¥ U0 ST JURmRJSY] A11n23G s1yy ), eouepisal jedioulid @ se £usdoid ag) jo £ousdnado S Jamoliog
fuuseouos suoniejuasaidas ‘o) peyTmI] jov ) ‘Aulpajout *aloN 4t £G PasUIPIAS UBN] SY) UMM UOTIOAUUOD Ul
(UOTWIRIOJUI [B139)BID AUR ila JopUSTT apiarad 03 DOJIB} JO) JOpUST O} SIUSTABIY JO UONSWIOI 318N206U]
Jo enpe) £ |jersayew oaed ‘ssa003d uonesijdde e[ o4y Buimp ‘Jamoliog i YMEJOP Ul 3q OS[R [7EYS Jomollog
"189J01U1 ILNDSS 8, JOPUFT JO JUAWNAISY] AILMdwy sIv) £q parwdsa uat) Ay Jsredwr f(jeneem aSimlagI0
Jo £iedosg ey1 Jo ainyle)lo) Ul J[nsal pinod JuamApN’ Qiiel pood s Jepuer] ut il unBag ST ‘EUImLD Jo
11412 Jayieya ‘Butpaencsd Jo uoioB anjtejlo) Aue Ji )Mwe; Y oq jleys Jamoisog ‘preder wyy Ul £jAnoe
1e8ey;s Aue Yaia uondeuU0d Ul pasn aq of A1adosd oGy ‘PONITIwS saty o1 PIBOIIY 5 20 ‘ywied Jou |wys
Jomosjog “£13adoig a3 uo JisEM NWWed Jo ‘R0l 0F Juadey] Y mojle *Siadold Ay ymedwt o
oBuwup ‘Aoisep 100 JJOYs Jamoilog [031U0I £, J3m0MI0F pucfoq 518707 1STXD SEOUB)SWNAID Bunjenuaixs
SS9JUN JO 'PjeyitA £[QBUOSBAIUR 9 J0U 1]OYS JUISUOD Yym ‘Funiiy vt saosle 611310 JOPUIT SERfun
‘Aouednoso Jo a1ep sy JoyJE iBSA | 15e3] 1@ Joj eauspisss [edisursd s 1avosiog se Ayadosy ) Ldnaso
0} GNUTJUOS [{RYS PUR JUIWNJISU] AILINIS SIYY JO UOIINZAXS 3Y) JayE SABP () NA Souapisds (ediound
8,Jamollog su Ayadosd oYy esn pue ‘ysijgeise ‘£dndo [jeys Jamozlog ‘Sousprsss Mourid s Jemolsog
5w paidnoso oq o) pasinbas jou sem Aysadosd oy 18y) pepraosd [exoxdde uwo s wour| pue uoheoridde
ueoj §Jom0ljof SEO[U[] SINIWAO[IAI( JIU() PIUURJ ‘SWRINIWOPTO) SPIOYAeT 'wonmdl[ddy
uwo’] $ Jamodtog :A11adosd Y3 JO UGII9]01] PUR 2DURUIIUIRY "UOIINAISAY ‘LoUWMA(Q °§

“01i5mbae
3y, 0y Joud £[1BIPAWMY JUIWAISUT AIUNDAG SIY) 4G PIInoas SWNS 343 JO JUAKD IG) 0F JopuaT] Oy S50
11eys uontsinboe ayy 03 soud Kysadosg Yy o) s8vwep wosy Buynsad spassosd pus saotjod asumnsul ue
01 W81 s Jomasiog ‘Jepua] Aq padnbor 81 fyadosd oy 4] ydesSried Jopun J1 -sweWAN Yy Jo junows
oYy oBueyd so | ydesBesed ur o) paszejes siuamfed Sjyiuow oYy Jo ayEp onp 3yy suodisod Jo PUIIa JOU
jeys edioutsd o) spaacosd jo vopeoyidde v ‘Buniiia ut 50188 aSIAIYIC Jam0Jiog PUB JOPUIT SSO[UN)

‘uard st 2arjou ay; udym utBaq 1jtm potsed fep-Of
B4 "onp UAY} jou Jo Joyiaym “Juawnnsuf £3nceg sy Aq pansas swns fod 0y Jo Luados] Iy elojsas
o Jvedos 07 spaecosd ay; 9sn few sopue 'spaecoxd aduwinsul sy 109)[02 LBW JAPUST U} ‘WD @ 1S
0) P3JRJJO SRY JOLIIED QDUBINSUT SYi 1BY) JOPUST WOI} A0M0U B SABP Of UIYIIA JIASUB Jou 590p Jo ‘£ sadold
0y} SUOpUBGR Jomoslog J] Jomoilog o piad 55309 AUB YA ‘0D UAY) 10U JO JSYIUM 'IUSIINIISU]
ANINo9g s1Y) £q painses swns ayy o) parjdde oq [jays speasod souvinsus ay) ‘pauassa] aq pinom Aj1noes
§,J9puaT 4o 9]qIsea; A[EIIWOUDSa jou sI Jieda) JO UCHBIOISA) AYL JT "PIUSESI] J0U SI A)INIIS § JpUY]
pus ojqisea) £|jecrwounda 81 Jredas Jo uonesoisal ayy Jr ‘peewep £1adosd ay) Jo redar 30 uoYjBI0YSRI
0} pardde aq jeys spsaooxd souesnsul ‘Bunua Ul 33188 BSTAIMI0 JIMOLIOE PUR JPUOT SSIfUN)

‘smoslog £q Apdwosd apew jou §i §50] Jo jooid IYBW LGW JIPUST JAPUIT DU JI1LIBD
aousJnsur sy o) adnou idwoxd S4fR [[eys JomoJog 'SSO| JO 1UAAD AYI Y[ "SIONIOU JEmaUSS pue swRIma

3759

.
M T

LAl -

8is




UNOFFICIAL COPY

insufficient to repay Lender the amounts due to Lender from Borrower under the Note and under this
Security Instrument, [.ender may, to the extent not iimited or prohibited by law, obtain a court judgment
ageinst Borrower personally for the difference between all amounts due from Borrower under the Note and
this Security Instrument end the sale proceeds. In any lawsuit for foreclosure and sale, Lender will have
the right to collect all costs and expenses of the foreclosure and sale allowed by law. This includes
attorney’s fees and costs of title evidence permitted by applicable law and Rules of Court, and reasonable
attorney’s fees for bankruptcy proceedings (including efforts to modify or vacate any putomatic stay or
injunction). All such sums as may come due will be secured by the lien of this Security Instrument.

Lender may require Immediate Payment In Full under this paragraph 17, if:

{A) Borrower faifs to make any payment required by the Note or this Security Instrument when it is
due; or

(B) Lxcept'ir those circumstances in which federaf law otherwise provides, sl or any pert of the
Property, or any right in the Property, is sold or transferred without Lender's prior written consent (or, if
Borrower is not a natucel parson, if a beneficial interest in Borrower is sold or transferred); or

{C) On application of Isiider, two or more insurance companies licensed to do business in the State in
which the Property is located ‘efuse to issue policies insuring the buildings and improvements on the
Property, or

{DD) Borrower fails to make any payment required by any senior mortgage, deed of trust or other
security instrument encumbering or affectiny, tte Property, or Horrower fails to keep any other promise or
agreement in sny senior mortgage, deed of 1ruel o other securily instrument encumbering or affecting the

Property; or

(B) Borrower fails to keep any other promise ov.cgreement in this Seevrity Instrument within the
time set forth, or if no time is set forth in this Security lestzument, then within the time set forth in the
natice sent 1o Borrower by Lender; or

{F) Any representation made or information given to Lendsr vy Borrower in connection with
Borrower's application for the loan evidenced by the Note is false or nicleading in any material respect.

18. Assignment of Leases. Borrower hereby assigns to Lender all“lesses of the Property and all
security deposits made in connection with leases of the Property. Upon Lenlder's notice to Borrower of
Borrower's breach of any covenant or agreement in this Security Instrument, Lenc«: shall have the right to
modify, extend or terminate the vxisting leases and to execute new leuses, in Lender's sol2 discretion. As
used in this paregraph 18, the word "lease” shall mean “sublease” if the Security Incir-unent is on a

leaschold.

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali-the renis
and revenues of the Property. Borrower suthorizes Lender or Lender's agent(s) to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agent{s),
except that Lender shall not be entitled to collect such rents and revenues if and to the extent such rents
and revenues are being collected by the holder of an assignment of rents which has priority aver thig
Security Instrument. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shefl collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. The assignment of rents constitutes an
abaolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower, and to the extent that rents are not being collected by
the holder of an assignment of rents which has priority over this Security Instrument: {i) ail rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (ii)} Lender shall be entitied to collect and receive all of the

1L )IST/IND MORTGAGE 1{1/23/96) PAGE 6 ol 8 §812600F
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR DEEDS TO SECURE DEBT, MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of sny mortgage, deed of trust or other encumbrance which
has priority over this Security Instrument to give notice to Lender, a1 Lender's address set forth on pege

one of this Security Instrument, or at any other address for notice provided by Lender to such hoider, of
any default under any such superior instrument or encumbrance and of any ssle or other action to enforce

such superior instrument or encumbrance.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

.o : { ]
NS 2 (Seal) gddﬁaam.a_ﬁm‘,db___&-"
W am Knepper' & Borrower uzanhe Xnepper Barrower

2 Y { et
'f,-ﬁ-c'(-‘“’f‘if %\ ff;{g}’w ___(Sesl} {Seal)
Cecllia M. Collins vorrower Borrower
STATE OF ILLINOIS )
s
COUNTY OF COOK )

I :~ . ““5"& a({n) , tn and for said County and State,
do hereby certify that William Knepper and Suzanne Karpper, Husband and wife

and Cecilia M. Collins, A Widow, Not Since Remarriod personally
known 1o me to be the same person(s) whose name(s) is (are) subscrila' to the foregoing instrument,
appeared before me this day in person, and acknowiedged that she {he)} (thev) signed and delivered the said
instrument as her (his) (their) free end voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 16th day of April, 1996.

OFFICIAL SEAL
LISA HOOTEN .
NOTARY PUBLIC, STATE OF WLINOIS
MY COMMISSION EXPIRES 4158

|
A Moo v —

Terrli A. Heard
Centennial Mortgage Company, a
Diviaion of Superior Bank FSB
Terri Heard

This instrument was prepared by:

AFTER RECORDING RETURN TO:
Centennial Mortgage Cumpany, & Division of Superior Bank FSB

135 Chestnut Ridge Road
Montvale, New Jersey 07645 SLEAT
Attn; Recorded Documents Dept 0'1 7;'1:,

58126004
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ADJUSTABLE RATE RIDER SB50003555
{1 Year Treasory Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th  day of April, 19%6,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note®) 1o Centennial Mortgage Company, a
Division of Superior Bank FSB {the "Lender")
of the same Uate and covering the property described in the Security Instrument and located at:

10406 So. Sfacramento, Chicago, IL 60655

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE _AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX/.aUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iv-oZdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as foliows:

l. INTEREST RATE AND MONTHLY PAUMLENT CHANGES
The Note provides for an initinl interest rate of | ' 7.375%  {(the "Initiat Rate”). The Note provides

for changes in the interest rate and the monthly paymen:s s follows:

This Note is not paysble in instaliments of ‘equal amounts, Larger instaliments
may be due as provided herein. The interest rate in effect-cn the date of this Note (*Initinl
Rate") is 7.375% per year, which, except for odd days' iiteress, if any, will be applied to a
360 day yeer consisting of 12 months with 30) days each.

The interest rate I will pay may change on the ist  day'of ‘Noveiber, 1936
and on that day every 12th month thervalter. Bach date on

which my interest rate could change is called a "Change Date.”

Beginning with the first Change Date, the interest rate will be based on ap/irdex, The
"Index" is the weekly average yield on United Stutes Treasury Securities adjusted to/a constant
maturity of one year as published by the Pederal Reserve Board in Pederal Reserve Staticlical
Release 1.15 (519). The "Current Index” is the most recent Index value available as of the date
forty-five {4S) days before each Change Date if such date falls on a Wednesday or, if such
date does not fell on a Wednesday, then the "Current Index" is the most recent Index value
available as of the Wednesday immediately preceding the date forty-five {45) days before each
Chenge Date. Before each Change Date the Note Holder will calculate the new interest rate,
which, except for any odd days' interest upon prepayment in full, will be applied 1o 8 360 day
year consisting of 12 months with 30 days each, by adding 3.750
percentage points ("the Margin") to the Current Index. When a new rate is determined, the
rate will be rounded off to the nearest 1/8%. The Note Holder wili then determine the amount
of the level monthly payment that will be sufficient 1o repay the then unpaid principal in full
by the maturity date of this Note, assuming that all delinquent payments are made and that all
filure payments are made when due.

IST/IAD). RATE | YEAR T-BILL INDEX MTG. RIDER
1 YR OR LESS/MONTHLY SIMPLE PAGE | OF 3 SR9SB14E
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" BY SIGNING BELOW, Borrower acvepts and agrees 1o the terms and covenants contained in this Adjustable
. Rate Rider.
i
. Loof D
| MR N AT REL {Seal}
William Knepp€r . Borrower
o
"} ig“ﬁ,‘amm° Z &ﬂmﬂ {Sesl)
Suzan Knepper Borrower
é'l""f". (et e ( Fow Uf s iy (Seal)
Cecilia M. Collins Borrower
{Soal)
Borrower

IST/ADJ. RATE | YEAR T-BILL INDEX MTG. RIDER .
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