UNFFICIAL CQPY

RECORDATION REQUESTED BY:

Bank One, Chicago, NA

14 South LaGrange Road . . . .
LaGrange, L 60825 . BEFT-0Y RECORDING $31,00

iy

WHEN RECORDED MAIL TO: L THOOE TR TERE 05/2%/% 15:52:00

BANK ONE, MILWAUKEE, NA
14300 W CAPITOL DR, LIRS P B K—PA-ERPN4E

P.0, BOX 2033 . {00k COUNTY RECORDER

BROOKFIELD, Wi 53005
96359046

v )
Vo
\ \({I.‘“ FOR RECORDER'S USE ONLY

1

B

~

. ” %

o X

N h

AW MORTGAGE

THIS MORTGAGE IS MADE THIS ArRIL 27, 1996, betweaen RICHARD A. BLOCK and HEATHER S. BLOCK,

HUSBAND AND WIFE AS TENANTS i« COMMON EACH TO AN UNDIVIDED 1/2 INTEREST, whose address is

826 S. SPRING AVE, LAGRANGE, L 61523 (referred to below as "Grantor"]; and Bank One, Chicago, NA,
whose addreas is 14 South LaGrange Road, .afirange, IL 60525 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considersiica. Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the foliowing described real property, together with all existing or
subsequently ergcted or affixed buildings, !mprovemants and fixtures; Improvements {as defined below); all
tenant sacurity deposits, utility deposits and all proceeds (ircluding without timitation premium refunds) of each
policy of insurance relating to any of the improvements, the Parsonal Property or the Real Property; all rents,
issues, prolits, revenues, royalties or other benefits of the imnravements, the Personal Property or the Real
Property; all easements, rights of way, and appurtenances; all wate , water rights, watercourses and ditch rights
lincluding stock in utilities with ditch or irrigation rights); and all other rigists, royalties, and profits relating to the
real property, including without limitation all minerals, oil, gas, geothetmal =nd similar matters, located in COOK
County, State of Hlinois {the "Real Proparty™}:

LOT 199 {EXCEPT THE NORTH 15 FEET THEREOF) AND THE NORTH Z& FEET OF LOT 200 IN SPRING
GARDENS A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THEORTH 1/4 AND THE EAST
1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION-9, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAYT THEREOF
RECORDED, JUNE 19, 19256 AS DOCUMENT 8950766 IN COOK COUNTY, ILLINC:S.

The Real Property or }ts address is commonly known as 926 S. SPRING AVE, LAGRANGE, Il 60625. The Real
Property tax identification number is 18-09-302-028.

Y S6RL 36

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property, In addition, Grantor grants to Lender a Unilorm Commercial Code sacurity
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitform Commercial
Code. Ali refarencas to dollar amounts shall mean amounts in lawtui money of the United States o America.

Borrower. The word “Borrower” means sach and every person or entity signing the Credit Agreement,
including without limitation RICHARD A. BLOCK.

Credit Agreament. The words "Credit Agresment” mean the revolving line of credit agraement dated Aprif
27, 1996, betwseen Lender and Borrower with a maximum credit fimit of $36,714.00, together with all
renewals of, exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is April 27, 2011, The
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intarest rate under the Credit Agreement is & variable interest rate based upon an index. The index currently
i 8.250% per annum. The interast rate to be applied to the outstanding account balance shall be at a rate
2.200 percentage points above the index, subject however to the following maximum rate. Under no
circurnstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate
allowsd by applicuble law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtednass described below in the
Existing Indebtedness saction of this Mar¢. age.

Grantor. The word "Grantor” means any and all parsons and entities executing this Mortgage, including
withou! limitation all Grantors named above. The Grantor is the martgagor under this Mortgage. Any
Grantar who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to
grant and convay that Grantor's interest in the Real Property and ta grant a security interest in Grantor’s
interest in the Kents and Personal Property to Lender and is not personally liable under the Credit Agreament
except as otherwist provided by contract or law.

Guarantor. The waord “Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommenasion parties in connection with the indebtednass.

indebtedness. The worr “indebtedness” means all principal and interest payable under the Credit
Agreament and any amounts «axpended or advanced by Lender to discharge obligations of Grantor or
expenses incutred by Lender to sn’orce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Woitgage. Specifically, without limitation, this Mortgage secures a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Borrower under the Ciedit Agreement, but alio-any future amounts which Lender may advance to Borrower
undar the Credit Agresment within twenty {20 years fram the date of this Mortgage to the same extant as if
such future advance were made as of the data of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Borrowe: o long as Borrower compliss with all the terms of the
Credit Agreement and Related Documents. Such adveices may be made, repaid, and remade from time to
time, subject to the limitation that the total outstanding baiar.ca owing &t any ona time, not including finance
charges on such bafance at a fixed or varisble rate or supi as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts axpended ¢; sdvanced as provided in this paragraph,
shall not excead the Credit Limit as provided in the Credit Agrecmernt. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under ths Tradit Agreement from time 10 time
from zaro up to the Credit Limit as provided above and any intermediste oa'anca.

Mortgage. The word “Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Prcoarty and Rents. At no

tima shall the principal amount of Indebtedness sacured by the Morigage, not iiicluring sums advanced to
protect the security of the Mortgage, excead the Cradit Limit of $36,714.00.

Personal Property. The words "Personal Property” mean ail equipment, fixtures, atid ‘other articles of
persona! property now or herenfter owned by Grantor, and now or hereafter attached ce aftixed to, or
tocated on, the Real Property; together with aii accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such proparty: and together with all proceeds {including without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ({1} PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALt SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any "one action” or "anti-deficiency” law, or any other law which may prevent Lender from
bringing any action against Grantor, including a claim for deficiency 10 the extent Lender is otherwise entitled to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either
judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly pertorm all

their respective obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Froparty shali be governed by the fallowing provisions:

Passassion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shali maintain the Property in good condition and promptly perform all repairs,
replacements. and maintenance necessary to preserve its value.

Nulsance, Was*s. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or was e on or 1o the Property or any portion cf the Property. Without limiting the generality of
the oregonnF, Grapior will not remova, or grant to any other party the right to remove, any timber, minerals
{including oil and geoi «39il, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT LY “NDER. Lender may, at its option, declare immediately due and payable ali sums
secured by this Mortgage upon rthe sale or transfer, without the Lander’s prior written consent, of all or any part
of the Real Property, or any interestin the Real Property. A "sale or transfer” means the conveyance of Real
Proparty or any right, tile of intwest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, dead, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thres (3}-ypars, lease-option contract, or by sale, assignment, or transter of any
benaficial interast in or to any land trust holdinrg-titie to the Real Proparty, or by any other method ot conveyance
of Real Property interest. !f any Grantor is & sorporation, partnership or limited liability company, “sale or
transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited liability company interasts, as the case may be, ol Grantor. Howaver, this option
shall not be exarcised by Lender it such exercise is prohivitrd by federal law of by {fiinois law,

TAXES AND LIENS. The following provisions relating 1o (he taxes and liens on the Property are a part of this
Mortgnge.
Payment. Grantor shall pay when due {and in all events pricr 10 delinquency) all taxes, payroli taxes, speacial
1axes, assessmeants, water charges and sewer service charges ievied against or on accaunt of the Property,
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintair the Property free of all fiens having rrionty over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessma is not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuricy the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies cf fire insurance with standard
extended coverage endorsements on a replacement basis for the full “insiiahle value covering all
Improvements on the Real Property in an amount sufficient to avoid application (of eny coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be writtan.by such insusance
companigs and in such form as may be reasonably acceptabie to Lender. Grantoi <nall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage wil: rwt be cancelled or
diminished without 8 minimum of ten {10) days’ prior written notice to Lender and nei containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy alsn shall include an
endorgemant groviding that coverage in favor of Lender will not be impaired in eny way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Mansgement Agency as 8 special {lood hazard area
Grantor agrees to obtain and maintain Federal Fiood Insurance, to the extant such insurance is required b
Lender and is of becomes available, for the term of the loan and for the full unpaid principal balance of th
ioan, or the maximum limit of coverage that is available, whichevar is less, o

Application of Proceeds. Grantor shall promptly notify Lender of any foss or damage to the Prw:ertv, Lende

may make proot of loss if Grantor fails to do so within fifteert (15} days of the casuslty. hether or notr &y
Lender's securily is impaired, Lender may, at its election, apply the proceeds to the reduction of the™w
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. uwd

EXPENDITURES BY LENDER. If Grantor fails to complcr with any provision of this Mortgage, includinc? any
obligation to maintain Existing indabtedness in good standing as raquired below, or it any action or grocea th :sm
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at tho rate charged under the Cradit Agreemant from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (bi
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either (i} the term of any applicable insurance palicy, or {ii} the remaining term
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of the Credit Agreement, or {c) be treated as a balloon payment which will be due and payable at the Credit
Agrgement’'s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition 1o any other rights or any remedies to which Lender may be entitled on
gccount of the default.  Any such action by Lender shall not be construed as curing the defaull so as to bar
Lendar from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
fae simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing !ndebledness section below or in any title insurance policy, titie report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantor
has the full right, powser, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Lieds. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
creatad or placed, of through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluatery or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interast, encumbrance or charge,
against or covering ths Property, or any part thereof, other than as permitted harsin, regardiess it same are
expressly or otherwisz subordinate to the lien or security intsrest created in this Mortgage, and should any
of the foregoing beccme attached hereafter in any manner to any part of the Property without the prior
writtan consent of Lender./arantor will cause the sama lo be promptly discharged and relaased.

EXISTING INDEBTEDNESS. .The following provisions concerning existing indebtedness {the "Existing
Indabtedness”) are a part of this Murigags.

Existing Lien. The lien of this Mortgage securing the Indebtedness may ba secondary and infarior to an
axisting lien. Grantor expressly ccvernants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default nn such indebtedness, any default under the instruments evidencing
such indabtedness, or any default under ary security documents for such ingebtednass.

FULL PERFORMANCE. If Borrower pays all the 'nzebisdness when due, terminates tha credit line account, and
otherwise performs all the obligations imposed vipon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgag= and suitable statements of termination of any financing
statement on file evidencing Lender's security interelt in'the Ren's and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termiratinn fee as determined by Lender from time to time. 1,

howaevar, payment is made by Borrower, whether voluniariy: or otharwise, of by Euarantm or by any third party,
t

on the Indebtedness and thereafter Lender is forced to (eriit the amount of that payment {(a) to Borrower's
trustee in bankruptcy or to any similar person under any fedzra or state bankruptey law or law for the reliet of
debtors, {b) by reason of any judgment, decree or order of any-court or administrative body having jurisdiction
over Lender or any of Lender’s property, or [c) by reason of any ssttlement or comprise of any claim made by
Lender with any ciaimant {including without limitation Borrower), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shah continue to be elfective or shall be
reinstated, as the case may be, notwithstanding any cancellation oi tiis Martgage or of any note or other
instrument or agreament evidencing the Indebtedness and the Property wit cantinue to secure the amount repaid
or racoverad to the same extant as if that amount never had been origineiy Jacvived by Lender, and Grantor
shall be bound by any judgment, decree, order, settlement or compromise relutng to the indebtedness or to this
Mertgage.

DEFAULT. Each of the following, at the option of Lendaer, shall constitute aiv event of default ("Event of
Default") under this Mortgage: (a) Grantor commits fraud or makes a material misr¢presentation at any time in
connaction with the credit line account. This can include, for oxample, a false swtzment about Grantor's
income, assets, liabilities, or any other aspacts of Grantor's financial condition. (b) Granior does not maat the
rapayment tarms of the cradit line acgount. [c) Grantor's aclion or inaction adversely affazis the collateral for
the credit line account or Lender’s rights in the collateral. This can include, for sxample.-{~iure to maintain
required insurance, waste or destructive use of the dweliing, failure to pay taxes, death of al oursons liable on
the accaunt, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s
permission, fareclosure by the holder of another iian, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other g
¥
w

rights or remedies provided by law:
Accelerate indebtadness. Lender shall have the right at its option without notice Lo Borrowar to declare the
antire indebtedness immediately due and payable, including any prepayment penalty which Botrower would 'QJ
he required 1o pay. el

UCC Remedies. With respsct to all or any part of the Personal Property, Lender shall have all the rights and )
temedies of a secured party under the Uniform Commercial Code. v 3
Judigial Foreclosure. Lender may obtain a judicial dacree foreclosing Grantor’s interest in all or any part of o
the Property.

Deficiency Judgment. If parmitted bt applicable law, Lender may obtain a judgment for any deficiency
ramaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
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Agreement or available at law or in equity.

Attorneys’ Feas; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actuai disbursements necessarily incurred by Lender in
pursuing such loreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Martgage has been delivered to Lender and accepted by Lender in the State of Niinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lilinois.
Time Is of the Essence. Timsa js of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasas and waives all rights and benefits of the
homestead examption laws of the State of lllinois as to al! Indebtedness secured by this Mortgage.

GRANTOR ACKNOMLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO 118 TEUMS.

enanr@ Py
X 44;«/’&“( VY228

/RICHAHD A. BLOCK

X /([L&LZLUL /é[&-d//& A

HEATHER S. BLOCK

This Mortgage prapared by: SCOTT BURSON/JMH
1000 NORTH MARKET STREET
MILWAUKEE, WI 53201-2071

SYHEELI6
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Vs )
} 88
|
countyof (' voke ) -

On this day bafore ma, the undersigned Notary Public, personally appeared RICHARD A. BLOCK and HEATHER
S. BLOCK, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hanyu and official seal this _ .7 " 1b+  day of A P I .19 gL

1%_@“{5@; f)": @ng& Residingat __{*{ § ¢ G ge .l
Notary Public in and for the Ste(e of L a0 Lo L e W LehenT
My commission expires _ | l.0; N2 GRORGE |

(NOTARY PUBLIC STATE OF ILLINOIS,
=0

LASER PRO, Reg. U.S. Pat. & T.M. o, Ve 3 :ga;c;‘lq gSBB CFl ProServices, inc. All rights reserved.
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