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Equity Credit Line
ﬂ*ﬁ&’) <70

Mortgage _Loan Number. 1110203192898

THIS MORTCAGE ("Security Instrument’) is given on May 08, 1996 . The mongagar
is ANDREA WENDROW, AN UNMARRIED WOMAN AND BERNARD WENDROW AND MARKETA
WENDROW, HIS WITE ('Borrower").
This Sacurity Instrumen’ iz given to The First National Bank of Chicago .
which is a __Nalional Bank . organized and existing under the laws of _the United States ot America .,
whose address is Qne First Wrdenal Plaza, Chicago . Minois 80670 _ ("Lender’). Borrower owes
Lender the maximum principal suri nf 1en_Thousand and No/100
Dollars (U.S. $ 10,000.00 £}, or the aggregate unpaid amount of all foans and any disbursements made
by Lender pursuant to that centain Eqaty ) Credit Line Agreement of even dale herewith executed by Borrower
("Agraement’), whichever is lass. The Agirement is hereDy incorporated in this Security Instrument by reference.
This dabt is evidenced by the Agreement wrich Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five yea:s from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice =ieast 90 days before the final payment must be made. The
Agreement provides that loans may be made froin time to time during the Draw Petiod {as defined In the
Agreement). The Draw Period may be extended by Lanser in its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the sume lien priarity as the original loan. This Security
Instrument secwres to Lender: (a) the repayment of the debt svidanced by the Agreement, including all principal,
interest, and other charges as provided far in the Agreement, anc’ all renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragres.6 of this Security instrument to protect
the security of this Security Instrument; and (c) the performance of Barrowar's covenants and agreements undsr
this Security Instrument and the Agreement and all renewals, extensior: and moditications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For/nis purpose, Borrower does hereby
martgage, grant and convey to Lender the following described propery located K County,
filinols:

" SEE ATTACHED LEGAL DESCRIPTION *

Pearmanent Tax No: 14333021261015
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which has the address of 1964 N HOWE ST APT 3 CHICAGO, IL. 606145137
("Property Address™).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, off and gas rights and profits, claims or demands with respect to
Insurance, any and all awards mads for the taking by eminent domain, water rights and stock and afi fbdures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lnstrument.
All of the foregoing is retferred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Botrawar is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to NBD MORTGAGE

dateq 01/14/93 and recorded as document number 33072279

COVENANTS. Borrower and Lender covenant and agree as foltows:
t. Payment of Principal and interest. Borrower shall prompily pay when dus the principal of and imerest on

the debt evidenced by tre ajreement.
2. Application of Paymzms, All payments received by Lender shall be applied first to interest, then to other

charges, and then to principa.

3. Charges; Liens. Borrower skall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasshold paymer:s or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s reqiestnromptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wren due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agains. or in connection with the Property and shall, upon request,
promptly turnish to Lender duplicate receipts. Boirower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, .rovided that (a) Borrower shall notify Lender in writing of the
imention of Borrower to contest the same before any tix or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither thie roperty nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or interie ed with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lendzs.

4, Hazard Insurance. Borrower shall keep the improvements row existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ter “etended coverage™ and any other
hazards, including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrler ¢ rovding the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably ‘withheld. if Borrower falis to
maintain coverage described abova, Lender may, at Lender's option, obtain coverage to prutect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance poticies and renewals shall be acceptable 10 Lender and shall include a standrio mortgage tiause.
Lender shail have the right to hold the policies and ranewals. If Lender requives, Borrower st promptly give to
Lender all raceipts of paid premiums and renewal notices. in the event of loss, Borrower shail gtva prompt natice
10 the Ingurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree [n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in default under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sectired by this Security ingtrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restora the Property or to pay sums secured by this Security Instrument. whether or not then
due. The 30-gday period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poficies and
proceeds resulting from damage to the Property prior to the acquisition shal pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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LEQAL DESTRIPTION: |

UNIT NUMBER 15643 IN ARMITAGE HOUSE CONDOMINIUM, AS DELINBATED ON PLAT OF SURVEY

OF THE POLLOWING DESCRIRED PARCEL OF REAL ESTATE (HERRINAFTER REFERRRD TO AS

PARCEL) ; LOTS/1)70 3, {{EXCERT THE SOUTH & FRET FOR THE ALLEY), IN SEEGLITZ AND

BECK'S RESUBDIVILION QF LOTS 1 TO &, AND THE NORTH 1/2 OF LOT 6, IN BIOCK 1;

TORETHER WITH LOT3 4 7O 8, IN THE WREST 1/2 OF SUB-BLOCK 2; ALL IN THE EAST 1/2 OF |
BLOCK 2 OF SHEPFIELL'S bonrTION TO CHICAGO, IN THE WEST 1/2 QF THE SOUTHWREST 1/4 OF
SECTION 33, TOWNSHIF 40' NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIRN; WHICH
PLAT OF SURVRY IS ATTACKEF 3 BXHIBIT ‘A’ TO THE DECLARATION OF CONDOMIRIUNM,
RECORDED IN THE OFFICE OF ‘THE-DRCORDER OF DEEDS, OF COOK COUNTY, ILLINOIS, RS
DOCUMENT 24610246; TOGETHER V'ITh ITS UNDIVIDEC PRRCENTAGE INTEREST IN THE SAID
PARCEL, {EXCEPTING FROM THE SAIJ PARCEL, ALl THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THERECF], ALL IN COOK CUDPTY, ILLINOIS
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall nol
destroy, darnage, substantially change the Proparty, allow the Propenty to deteriorate, or commit waste. Borrower
shall be in default it any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender's good
falth judgmem could resuit In forfeiture of the property or otherwise materially impair the lien created by this
Securily instrument or Lender's security interesi. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Barrower's imerest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materialiy false or inaccurate information or statements to Lender {or
falled to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security instrument is on a leasehold, Borrower shall comply with the provisions of the Jease, and i
Borrower acquires fee title to the Property, the leasshold and fee tille shall not merga unless Lender agrees to the
maerger in writing:

8. Protection uf.Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contalned in this Senaiity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such as 2 proceeding In bankruptcy, probate, for condemnation or io enfurce laws or regulations),
then Lender may do and %3y for whatever Is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lenders actons may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing i cour, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take =ction under this paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender-urder this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe: and Lender agree to other terms of paymeni, these amounts shall bear
interest from the date of disbursement at \ha Aareement rate and shail be payable, with interest, upon notice from
Lender 0 Borrower requesting payment.

7. Inspection. Lender or its agent may makepasonable entries upon and inspections of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspaction speclfying reasonable cause for the Inspaction.

8. Condemnation. The proceeds of any award ol ciaim for damages, direct or consequential, in connection
with any condemnation or other laking of any part of the 7Prc perty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds srall e applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borower. In the event of a partial taking of the
Propenty, unless Borrower and Lender otherwise agree In writing,ine sims secured by this Security tnstrument
shall be reduced by the amount of the proceeds muitiplied by the follawing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marisi value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrover that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized 1o collect and apply the proceeds, at its option, eithar in restoration or repair
of the Property or 10 the sums secured by this Security instrument, whether or not then dua

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Securfty Instrument granted by Lender s aiv successor In
interest of the Borrower shall not operate to releasa the liability of the original Borrawer or Borrower s cuccessors in
Interest. Lender shall not be required ta commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
mare instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covanants and agreements shall be joint and several. Any Borrowar who co-signs this Security Instrument but
does not execute the Agreement: (a} Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agresment without that Borrower’s consent.

11. Loan Charges. !f the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connaction with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the
amount necesse:v to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceate. ermitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prirciral owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notics '-Rorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unluss applicable law requires use of ancther method. The notice shall be diracted to
the Property Address or any Giner address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lende/’s-a’Cress stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided for in'this-Cacurity instrument shall be deemed to have been given 1o Barrower of
Lender when given as provided in this paagraph.

13. Governing Law; Severability. This(Security Instrument shail be governed by federal law and the law of
{ifinols. In the event that any provision or cairse of this Security Instrument or the Agresment confiicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. 7o this end the provisions of this Security Instrument and the
Agreament are declared to be severable.

14, Assignment by Lender. Lender may assign all or aiiv portion of its interest hereunder and its rights granted
herain and in the Agreement to any person, trust, tinancial invitaiion or corporation as Lender may determine and
upan such assignment, such assignee shall thereupon succeed” to all the rights, Irterests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furiiier obligations or llabiities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrowrs; Vue on Sale. if all or ary part of the
Property or any interest in it is sold or transferred (or it a beneficial inters3t in Borrower is sold or transierred and
Borrower is not a natural person) without Lendet's prior writter: consert. wnonder may, at 4s option, require
immediate payment in full of all sums secured by this Security Instrument, " Houwaver, this option shalt not be
exercisad by Lendes if exercise is prohibited by federal law as of the date of this Securiy Instrument.

If Lender exercises this option, Lender shail give Borrower rotice of acceleratior. Thz notice shall provide a
period of not less than 30 days from the date the notice s delivered or malled within whch Fiorrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withoc further notice or
demand on Botrower.

16. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any ofier
covenants or agreements; (¢} pays all expanses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attornays' fees; (d) takes such action as Lender may reasonably require o assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceferation had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or petmit the presence, use, disposal, storage, or release
of any Pazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone else 10 do anything
aftecting the Property that is in violation of any Erwirormental Law. The preceding iwo sentences shall not apply to
the presence, use or storage on the Property of small quantities ol Hazardous Substlances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Propanty.

Borrower shall promplly give Lender written natice of any investigation, claim. demand, tawsuit or other aclion by
any governmental or reguiatory agency cf private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. | Borrower learns, or Is nolitied by any governmental
or requlatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Barrower shall prompliy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances' are those substances delined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other ammable or foxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matarlals cortaining asbestos or
formaldehyde and radioactive materials. As used in this paragraph 17, "Environmental Law" means tederal laws
and laws of the jurisdiction where the Property is tocated that relate to health, safety or environmental protection.

18. Prior Mortgage. Borrower shall not ba in delault of any provision of any prior morgage.

19. Acceleratior, Remedies. lender shall give notice to Borrower prior to acceleration following: {a)
Borrower's fraud or mateninl misreprasentation in connection with this Security Instrument, the Agresmeant or the
Equity Credit Line evidercec' by the Agreement; (b) Borrower's failure to meel the repayment terms of the
Agreement; or (c) Borrowei's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acesisration under Paragraph 15 unless applicable law provides otherwise}. The
notice shali specify: (a} the defauly L) the action required (o cure the defaull; (c) a date, not less than 30 d
from the date the notice is given to Bariower, by which the default must be cured; and {d) that fallure to cure 1
detault on or belore the date specified irithe-natice may result in acceleration of the sums secured by this Securlty
Instrument, foreclasure by judicial proceediso-and sale of the Property. The notice shall further inform BorrowWal
of the right to reinstate after acceleration and tha jioht to assert in the foreciosure proceeding the nonexistence
a default or any other defense of Borrower to accaleratan and foreclosure. It the default is not cured on or bef
the date specified in the notice, Lender at its option may require immediate payment in tull of all sums secured
this Security Instrument without further demand and may foreclose this Security Instrumant by judicial proceedi
Lendar shall be entitled to collact all expenses incurred i legal proceedings pursuing the remadies provided in
this paragraph 18, including, but not limited to, reasonable attarravs' fees and costs of litle evidence.

20. Lender in Possession. Upon acceleration under Paragraoh 19 or abandonment of the Propany and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiciaily appointed raceiver) shall be entitled to enter upon, take poszessich of, and manage the Property and to
collect the rents of the Froperty including those past due. Any rents collezied by Lender or the receiver shall be
applied first to payment of the costs of management of the Property ana cuiection of rents, ncluding, but not
limited to, receiver's tees, premiums on receiver's bonds and reasonable attcriieys' feas, and then to the sums
sacured by this Securily instrument. Nothing herein contained shall be construed as constifuting Lender a
mortgages in possession in the absence of the taking of actual possession of the Proparty by Lender pursuant to
this Paragraph 20. in the exarcise of the powers herein granted Lender, no liability shall Le asserted or. enforced -
against Lender, all such liability being expressly walved and released by Borrower. 2

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall (elease this Securlty
instrument.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. No Offsets by Borrower, No ofiset or claim that Borrowsr now has or may have in the future against
Lender shall relieve Borrawer from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated Into and
shall amend and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a
part of this Securily Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

ot [
N AV Y

BERNARD WENDROW MARKETA WENDROW Borrower

‘Space Beiow This Line For Acknowledgment)

Jmpd 1o

This Dociment Prepared By: VERONICA G RHODES

The First Matianal Bank of Chicago
One First Netioral Plaza Suite 0203, Chicago, Ii. 60670

STATE OF ILLINOQIS, /% County ss:

I, Z%«__M s £ , & Notary Public in and for said county and state, do hereby
certity that ANDREA WENDROW, AN UG4ARRIED WOMAN AND BERNARD WENCROW AND MARKETA

WENDROW, HIS WIFE
parsonally known fo me ta be the same .mrsnn(s} whose name(s} is (are) subscrfbed to the foregaing instrument,
signed and

appeared before me this day in persen, ‘ard. acknowledged that
delivered the said instrument as_@_ﬂ ar 2.d voluntary act, for the uses and'] fmrposes therein set forth.

Given under my hand and official seal, this _Q_\'_ day of
My Commission expires: W

Notary Pubtic

”’*'FICIAL SEAL"
TANYA MILLER

NOTARY FUBLIC, STATE OF ILLINOIS

MY COMMISSICR EXPIRES 5;'12/67

36389186
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THIS CONDOMINIUM RIDER i1s made this Qath day of May 1896 | and is incorporated into and shall be
deemed 1o amend and supplement that certain Mortgage (the *Security Instrument”) dated of even date herewilth, given by the
undersigned (the *Martgagor') to secure Martgagor's obligations under that certain Equity Credit Line Agresment, dated of aven date
herewith, between Mortgagor and i ‘ of Chicago
{the *Lender") and covering the picperty described in the Security Instrument and located at
. 1964 N HOWE ST APT 3 CHICAGO, I\. 606145137 {the *Property”).

The Praperty includes a unit in, together with an undivided interest in the common elements of, a candominium project known as

ARMITAGE /HOWE CONDQ (the "Condomipium Project’).
i the owners association or other entity which acts for the Condominium Project (the "Assaciation®) holds title to property fer the benefit
or use of its members or shareholders, the Property also includes Mortgagor’s interast in the Association, in the uses, p'rqgeeds and

benefits of Mongagor's interest.

CONDOMINIUM COVENAMTS. tn additron to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
lurther covenant and agree as) follows:

A. Assessments. Mortgagor shaicromptly pay, when due, all assessments imposed by the Association pursuant 1o the provisions of
the Declaration, by-laws, code of regu'ations and any other equivalent documents {the “Constituant Documants’) of the Cendominium

Project.

B. Hazard nsurancy. So long as the Associaueiy maintaing, with a generally accepted insurance carrier, & “‘master”, "blanket’, or similar
such policy on the Condominium Project, which polivy provides insusance coverage against fire, hazacds included within the tarm
"axtended covarage”, and such other nazards as Lendrimay require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrumari ' maintain hazard insurance coverage on the Property is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in-curn hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration of repair foilowing a loss ta the Praperty, whether 10
the unit or to common elements, any such pioceeds payable to [Moitaagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Sacurity Instrument, with the excass/it any, paid to Mortgagor.

C. Landar's Prior Gansend. Mongagor shall not, axcept after notice 1o Lender and with Lender's prior written consent, parfition of
subdivide the Property or consent 10

(i} the abandonment or termination of the Condominium Project, except for abandonmentor termination provided by 'aw in the case 0

(i) any material amendment to the Constituent Documents, including, but not limited to, any anendmant which would change the
percentage interests of the unit owners in the Condominium Projact; or

(iii} the aHectuabon of any decision by the Association to terminate prolessional management and assurrs celf-management of the
Candominium Project,

D. Easernents. Mongagor aiso hereby yrants to the Lender, its successors and assigns, as rights and aasemenis appurtenant 1o the
Property, 1he rights and easements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and ressrvations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and slipulated at length herein,

E. Bamedies. 1 Monrtgagor breaches Mortgagor's covanants and agreements hergunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Sacurity Instrument.

IN WITNESS WHEREQF, Mongagor has executed this Condominium Hlder LMW{

i

Q"L ot T 7 lex wZ‘-d-d;)_\
At fre / {L¢ z/ze /

CONDOSIDIFO

g
3
g

substantial destruction by fire or other casualty or in the ¢ase of a taking by condemnation ar.amisient domain, o
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