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This Morigage prepared by: Yha Northern Trust Company

The NerthernTrust Company
MORTGAGE

THIS MORTGAGE 1S DATED MAY 8, 1996, betwez Marilyn D. Faulkner, a single person, whose address Is
8533 S. Dante Avenue, Chicago, IL 60619-6512 (raferred to below as "Granior"); and THE NORTHERN
TRUST COMPANY, whose address is 60 S. LaSalle Sirect, Chicago, IL 60675 (referred to below as "Lender"),

GRANT OF MORTGAGE. For vaiuable conaideration, Granter. morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following dsecribed real propeny, together with all existing or
subsequently erected or affixed buildings, improvements and Pxicres, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tive real property, including without limitation  #
all minerals, oll, gas, geothermal and simitar matters, located In Cook Couunty, State of illincis (the “Real
Property”):
LOT 30 (EXCEPT THE SOUTH 1 FOOT) IN BLOCK 8 IN CEPEK'S SUBDIVISION, BEING A
RESUBDIVISION OF THE SUBDIVISION OF THE EAST 1/2 OF THE SOLTH FAST 14 (EXCEPT THE
NORTH 1/4 THEREQF) OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 44 \NCLUDING VACATED
STREETS THEREIN IN COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 8533 S. Dante Avenue, Chicayo, Il. 60619-6513.
The Real Property tax identification number ls 2035-410-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ai! leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness™ mean the Indebtedness described below in the
Exlsting Indebtedness section of this Mortgage. "

Grantor. The word "Grantor" means Marilyn D. Faulkner. The Grantor is the mortgagor under this Mortgage.
Guarantor, The word "Guarantor® means and Includes without limitation each and all of the guarantors,
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sureties, and accommaodation parties In connection with the Indebtedness.

Improvements. The word “improvemerits" means and includes without limitation all existing and future
improvements, bulidings, structures, moblle homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Propenty.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undes this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtednesa sstured by the Morigage, not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $2,000.07.

Lender. The word "Lender” means THE NORTHERN TRUST COMPANY, its successors and assigns, The
Lender is the mo~gagee under this Mortgage.

Mortgage. The we.d "Mortgage” means this Mortgage between Grantor and Lander, and includes without
Himitation all assignmen's and security interest provisions relating to the Personal Propesty and Rents.

Note. The word "Noe® means the promissory note or credit agreement dated May 8, 1896, in the original
principal amount of $2,00%0% from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings o. consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.50735. The Note is payable in 48 monthly payments of $50.41. The matur

date of this Morigage Is May 15, 2002, pay ypa ty
Personal Property. The words "Perscaal, Property” mean all equipment, fixtures, and other articies of
Bersonal E;ropany now or hereafter owned by Grantor, and now or hereafter atiached or affixed to the Real

roperty; together with ali accessions, parts, ard additions to, all replacements of, and all wbamutlon:efdor. an

of such property; and together with all procrec's (including without limitation alt insurance proceeds
refunds o?r premiums) 'm%q any sale or other dis;‘ﬁ;m(on of megPropeny.

Property. The word "Property™ means coliectively the ~ical Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights describer! above In the

*Grant of Morigage” section

Related Documents. The words "Related Documents" nwzo and include without limitation all promissory
notes, credit egreamama. loan agreements, environmemtal ar/eements, guaranties, security agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word *Hents" means all presant and future rents, revenuc¢s, itcume, issues, royalties, profits, and
other benefits derivedt from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECU%iY7 INTEREST IN THE RENTS
AND PERSONAL PROPERTY, S GIVEN TO SECURE (1) PAYMENT OF Tta. il{DEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER’s.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantos cueis nes to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grator's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessiun and use of
the Property shalt be governed by the foliowing provisions: .
Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty 1o Maintain. Grantor shall maintain the Property (n tenanteble condition and promptly perform all repairs,
replacements, and maintenanca necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened releg:e * as usad In this Morgage, shall have the same meanings as set forth in the

< Comprehensive Environmental Fleserc‘mse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. c'csncwq 8 Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.

&0 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6907, ef se_ﬂ_| or other applicable state or Federal laws,

0 rules, or regutations adopted pursuant to any of the foregoing. The terms “hazardous waste® and “hazardous
substance” shall also include, without limitation, petroleum and petroleum bY’—Iproducm o any fraction thereot
and asbestos. Grantor represenis and warrants to Lender that:  (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, dw release or
threatened release of any hazardous waste or substance br any person on, under, about or the P :

(b) Grantor has nd know! e;i‘d?e of, or reason to belleve that there has been, except as previously disclosed fo
and acknowiedged 23 Lender in writing, () any use, generation, manufacture, storage, treatment, di )
release, or threatened release of any hazardous waste or substance on, under, about of from the Property by
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UNOFFICIAL COPY

MORTGAGE Page 3
L.oan No (Continued)

any prior owners or occupants of the Pr or (i) any actual or threatened litigation or claims of any kind
b ya?l person relating lg such matters?paerg (c) (I-gxceyt as previously disclosed to and acknowledged by

Lgnde¥ in writing, (1) neithar Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances dascribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, al Grantor's expense, as Lender may deem a%?roprtare to
determine compliance of the Property with this section of the Mortgage. Any in ions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any cther person. The representations and warranties comtained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future clalms against Lender for indemnlty or
contribution in the event Grantor becomaes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitles, damages
nafties, .40 expanses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section urthe Mort age or as a consecguence of any use, generation, manufaclure, storage, disposal,
release or threa’aned release occurring prior 1o Grantor’s ownership or interest In the Property, whether or not
the same was o 2hould have been known to Grantor. The provisions of this section of the Martgage
including the obbgation 1o Indemnity, shail survive the payment of the Indebledness and the satisfaction and
reconveyance of the wa1 of this Morntgage and shall not be affected by Lender’'s acquisition of any interest in
the Property, whether by inreclosure or otherwise.
Nuisance, Waste. Granmor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an G 10 tha Property or any portion of the Property. Without limiting the generallty of the
foregoing, Grantor will not remevs, or Erant to any ather party the right to remove, any timber, minerals
(inciuding oil and gasj), soll, gravei or rock products without the prior written consent of Lender.
Removal of improvements. Grantor st.all not demolish or remove any Improvements from the Real Property
without the prior written consent of Lopgdr. Ag a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangeman.e- satisfactory to Lender to replace such Improvements wit
Improvements of at [east equal valua.
Lender's Rlﬂht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attand to Lender's interests and to inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this ‘nrtoage.
Compliance with Governmental Requirements, Gra:tor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of ali governmaetz! 2uthorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law. ordinance, or regulation and withhold compliance
during any proceeding, including a(j)pronrlate appeals. 80 lury s Grantor has notified Lender in writing priar to
dolnug 80 and so Iong as, in Lender's sole opinion, Lender’z-interests In the Property are not jeopardized.
Lender may require Grantor to post adequate security or a suret” bond, reasonably salistactory to Lender, to

protect Lender’s interes!.

Buty to Protect. Grantor agrees neither to abandon nor leave unaurnded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicd f.om the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare nmediately due and payable all
sums secured by this Mortpage upon the sale or transfer, without the Lender’s prior writtan consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meai® b2 conveyance of Real
Property or any right, title or interest therein;, whether legal, beneficial or equitable, -whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, conlract for deed, leasehold
Interest with a term greater than three {3) years, {ease-option contract, or by sale, assignment,-or transfer of any
beneficial interest in or 1o any land trust hoiding title to the Rea! Property, or by any other method of conveyan
of Real Property Interest. [f any Grantor I8 & corporation, partnership or limited liability company, transter al
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interes

or limited liability company interests, as the case may be, of Grantor. Howaver, this option ghall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law. ¥
L%g ggnn LIENS. The following provisions relating to the laxes and liens on the Property are a part of thif

Payment. Grantor shall pay when due (and in all events prior 10 dglinquency) all taxes, payroll taxes, specia
taxes, assessmenis, water charges and eewer service charges levied against or on account of the Property,
and shall pay when due all ciaims for work done on or lor services rendered or material furnished to the
Property. Grantor shall maintain the Pro:r)]en free of all liens having priority over or aqual to the interest of - -
Lender under this Mortgage, excapt for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

e S ing oo g o4 B o TS TR o e
) n not jeopardized. f alien
arises or s flled as a result of nor‘\)pgyment. grantor shall within fifteen (15) 33?3’ after tAe ﬁen arises or, if a

lien ia filed, within fitteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or it
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

sfactory to Lender in an amount sufficient to discharge tha lien plus coets and attomeys’ fees or other
charges that could sccrue as a result of a foreciosure of sale under the lien. In any contest, Grantor shall
defend iteed and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authoriz'ﬂhe appropriate governmental official to deliver to Lenggr at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantar shall notity Lender at least filteen (15) days before any work is commenced,
any services are furnighed, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other flen could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvermants.

mggfg%" DAMAGL 'NSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of insuwrance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage ‘enunrsements on a replacement basis for the fuill insurable value covering ail
Improvements on the Rewl Froperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee <lp=se in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall to Lender certificates of
coverage from each Insurer c:naining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior v ritran.notice to Lender and not containing any disclaimer of the insurer's
liabillty for failure to give such notice, - £ach insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not be Iripaired in any way b%c ﬁgd a%. :rri:‘?_gi:n dg' m g}f’ mrgns?rr egtrc%);

other person. Should the Real Properg any time become

the Federal Emergegg Management Agency as a ial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the exinin such insurance is required by Lender and is or bicomes
avallable, for the term of the loan and for the fu!' 121paid principal balance of the oan, or the maximum limit of
coverage that is available, whichever is |less.

ication of Proceeds. Grantor shall onzfﬂ natl'y Londer of an IossordanmetomePrmmy. Lender
#1%@1 make proof! of loss if Grantor fallspfto o‘;o mg'.ir feen (15} days of the casualty, other or not
Lender's security is impaired, lLender may, at its elect'on, apply the s to tha reduction of the
indebtedness, payment of any lien affecting the Property, o~ the restor and repair of the Propenty. |If
Lender elects to apply the proceeds ta restoration and repaic Grantor shall repair or replace the o
destroyed Improvements in a manner satistactory to Lender. <tarder shall, upon satisfactory proof such
expenditure, opay or reimburse Grantor from the proceeds for the rcasonable cost of

Grantor is not in default hereunder, Any proceeds which have nut beer disbursed within 180 days after their
receipt and which Lender has not com to the repair or restoratin ¢f the Property shalt be used first to
pay any amount owing to Lender under this Mortgaqe, then to prepay acrnted interest, and the remainder, if
any, shall be applied to tha principal balance of the Indebtedness. I lunder holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or Ltier sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Comptiance with Existing Indebiedness. During the perlod In which any Existing \nd7.0°2dness described
below s in effect, comphiance with the insurance ﬁrovislons contained In the instrumeat evidencing such
Existing indebtedness shail constitute compliance with the insurance dprovlslona under this ‘dortgage, to the
extent compliance with the terms of this Mortgage would constitute a ?icaﬁon of insurance reauirement, If
any proceeds from the insurance become paog‘able on logs, the provisions in this M%rltgage ‘o division of
rggggdsn B%r;all apply only to that portion the proceads not payable to the holder of the Existing

. n .
. EXPENDITURES BY LENDER. If Grantor fails 1o comply with any piovision of this Morngage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any %regmc ng is
commenced that would materfally affect Lender's interests in the Prg?eny Lender on Grantor's behalf may, but
e. Any amount that Lender expends in so

shall not be requlred 10, take any action tha! Lender deems appropri
3. doing will beas Interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of

" repayment by Grantor. All such expenses, at Lender’s option, wili (a& be payabls on demand, (b} ve added to the
» balance of the Note and be apportioned among and be payable with any Installment payments to become due
during either aﬂ) the term of any applicable insurance policy or qu) the remaining term oi the Note, or {c) be
b lale dat the Note's maturity. This Mortgage also will secure

o9 treated as a balloon payment which will be due and Pa
ant of these amounts. The rights provided for in f;aragraemﬁhaik 3? Lﬁé‘ﬂda’%u“m‘“bi"! m m 3& agg
' ave had.

% ?eamyrgdies to which Lender may be entitled on account of the d
construed as curing the defaull so as to bar Lender from any remedy that it otherwise would
hv::r%%gw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Prom description
or lﬁltﬁe Existing Indebtedness section below or in any titie insurance policy, titte report, or final title opmon

r
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issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 1o execute and dellver this Mortgage to Lender.

Detense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propart?( agains! the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such Proc ng, but Lender shall be
entitled to icipate in the proceeding and 0 be representad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 16 permit such participation.

Compliance With Laws. Grantor warrants that the Propenty ang Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing [ndebtedness (the “Existing
Indebtedness") are a part ¢f this Mortgage.
Exiating Lisn: The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. ~Grantor expressly covenants and agrees to pay, or see to the pa){mem of, the Existing
Indebtedness p:«l to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedr.ace, ar any default under any security documents for such indebtedness.

Default. if the paynicnt of any{ instaliment of principal or any Interest on the Exlsting Indebtedness is not made
within the time requires- by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the |1rabtedness secured by this Montgage shall bacome immediately due and payable,
and this Mortgage shall be in dafault.

No Madification. Grantor shail a7z enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which nas z:iarity over this Mortg'aee ty which that agreement [8 modified, amended,
extended, or renewed without the Jrior written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions rua'ing to condemnation of the Property are a part of this Mongage.

ication of Net Proceeds. If all or any ¢ of the Property Is condemned by eminent domain proceedings

or H anglr Proceedlng or purchase in lieu of conZgmnation, Lender may at s alection require that ail or any

rfon of the net proceeds of the award be ajplied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shai inoan the award after paymant of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in-corinection with the condemnatlon,

Proceedings. If any proceeding In condemnation is fiice, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neceasary to defend the action and obtain the award.
Grantor may be the nominal fa"Y in such proceeding, ou. lender shall be entilled to paricipate In the
proceeding and to be represanted In the proceeding by couise! of.its own cholce, and Grantor will deliver or
cause %o be delivered to Lender such instruments as may be reques ed by It from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees end charges are a pari of this Mortgage:

Current Taxea, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by )ender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all tixes, s described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inch:ding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mo~gage.

Taxes. The following shall constitute taxes to which this seclion applies: (a) a specificax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mongage; b) a spacitic tax on Grantor
which Grantor Is authorized or required to deduct from paymenta on the Indebtedness sec ucd by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %ﬁ)
g gg?c ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent to the date of thi3
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender ma ,l.;
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either¥ s
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes andl
iens section and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactor

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as ﬁ
sacurity agreement are a parn of this Mortpage.

Security Agreement. This instrument shall constitute a securm“agreement to the axtent any of the PropertyN

constitutes fixtures or other personal property, and Lender shail have all of the rights of a secured parnty under

the Uniform Commercial Code as amended from time to time.

Security interest. Upon request Dy Lender, Grantor shall execute financing statements and take whatever
other action is requested brv Lender to perfect and continug Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterpans, copies or reproductions of this




T
-t

PR
RSN wd

-

-

oo

"'\n'r‘f-y.‘
..

.

UNOFFICIAL COPY -
MORTGAGE Page 6
Loan No (Continued)

Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses Incurred in perfecting o
cont nu?ng this security interest. Upon default, Grantor shall assemble the Personal Propen; ina mannergana
at a place reasonably convenlent to Grantor and Lender and make it avaligble to Lender within three (3) days
after receipt of written damand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mon?‘age may be obtalned (each as required by the Uniform
Commerctal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attornay-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or t0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortpages, deeds of trust,
securlty deeds, secun'y agreements, financing statements, continuation statements, instruments of further
assurance, cerificate; and other documents as may, in the sole apinion of Lender, ba necessary or desirable
in order to effectuate, .;omolate.ﬂperfect. continue, or IEremarves {a) the obligations of Grantor under the Note,
this Mortgage, and the [telnted Documents, and (b} the liens an securlrgy nterests created by this Mortgage
an the Property, whether nuw wned or hereafter ac?uired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in wriny, Grantor shall reimburse’ Lender for all costs and expenses incurred in
connection with the matters retc:res-$o in this paragraph.

Attorner-ln-Fnct It Grantor falls 15 €0 any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grwor and at Grantor's expense. For Wmﬁ. Grantor hereby
irrevocably ins Lender as Grantor's aitomey-in-fact for the purpose of ng, execufi'glq, delivering,
fiing, recoiding, and doing all other things s may be necessary or desirabla, in Lender's sole opinion, o
accomplish the matters referred to in the preceding naragraph.

FULL PERFORMANCE. If Grantor hfarF all the Indectadnass when due, and otherwise performs all the o?aligaﬁons
imposed upon Grantor under this Mortgage, Lender shill £xecute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of ‘any finanting statement on file evidencing Lender’s
securlty interest In the Rents and the Personal Property. ~Grantor will pay, If permitted by appiicable law, any
reasonable termination fee as determined by Lender from time to tima, if, however, pa la made by Grantor,
whether voluntarilrhor otherwise, or by guarantor or by any third p:ty, on the Indebtedness and thersalter Lender
i6 forced to remit the amoun of that payment ‘ha) to Grantor's trustea in bankruptg or to any simiiar person under
any federal or state bankrupicy law or law for the refief of debtors, (b) oy (Rason of any judgment, decree or order
of any court or administrative having jurisdiction over Lender or any of Lender 8 W' ar (¢} by reason of
any settlement or comprise of any claim made by Lender with any claima i {islud out iimaation Grantor),
the Indebtadness shall be conslidered unpaid for the pu of enforcemant. A .nis Mortgage and this_MonPa e
shall continue to be effective or shall be reinstated, as the case may be, notw.thitsading any cancellation o' this
MonPage or of note or other instrument or agreement evidencing the iaentednaas and the Pr will
continue to secure the amount repaid or recovered to the same extent a8 If that amau at naver had been iginally
received by" Lendar, and Grantor shall be bound by any judgment, decree, order, cet.ement or coripromise
refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defau. ("Zvent of Default”)
under this Mortgage:

Default on Indebiedness. Fallure of Grantor to make any payment when due on the Indebtednass.

Default on Other Paymenta, Failure of Grantor within the time required br this Mortuag 1o ‘nake any
payrngm for taxes or insurance, or any other payment necessary to prevent filing of or to dischz,cz of
any lien.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condiura
contained in this Mortgage, the Note or in any of the Related Documents,

False Staiements. Any warmm‘, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading'in any material

respect, aither now or at the time made or furnished.

Defective Colladeralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or insolvency. The death of Grantor, the Insolvency of Grantor, the a of & receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, ann of cieditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclogure, Forfeiture, ele. Commencement of foreclosure o forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any craditor of Grantor or by any governmental
agency against any of the Pri . However, this subsection shall not in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which e basis of the forecksure or
forefeitura procoedln?l, providad that Grantor gives Lender written notice of such claim and furnighes reserves

or a surety bond for the claim satisfactory to Lender.
Breach of Other A%eemenl. Any breach by Grantor under the terms of any other agr between

agreement
Grantor and Lender that is not remedied within any grace period Fravided therain, including without limitation
any agreement concerning any indebtedness or ottier obligation of Grantor to Lender, whether existing now or
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later.
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exisling Indebtedness, or commencement of any swit or other action to foreclose any
exigting lien on tha Propenty.
Events Aflecting Guarantor. Anr of the preceding events oc-urs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itgelf insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its aption, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:
Accelerate Indebledneas. Lender shall have the right at its option without notice 1o Grantor to declare the
enur'e £dea;ednese immediately due and payable, including any prepayment penalty which Grantor would be
required (.£ay,
UCC Remedies. With respect to all or any part of the Persgna) Property, Lender shall have all the rights and
remedias of & s~oured party under the Uniform Commercial Code.

Collect Rents.” Lzraar shall have the right, without notice 1o Grantor, to take possession of the Prapenty and
collect the Rents, in:;'udlnq amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, againat %@ Indebtedness. In furtherance of this right Lender ma require any tenant or other
user of the Property to make payments of rent or use fees direcily to Lender. If the Rents are collected by
Lender, then Grantor ::.evocﬂbly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therao’ Ir the name of Grantor and to negotiate the same and collect the proceeds.
Parmems by tenants or other vsers lo Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, wiieiner or not any proper grounds for the demand existed. Lender may
axercise its rights under this subpzragraph either in person, by agent, or through a receiver.

Mortgagea in Possession. Lender saa!i have the right to be placed as mortgagee In possession or to have a

receiver appointed to take possession of alt or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preces g foreciosure or sale, and to collect the Rents from the Property

y
and apply the proceeds, over and abave the-gost of the receivershlg. against the Indebtedness. The
mon?agae in possession or recelvar may selve \without bond if permitted
ap

y law. Lender's right to the
nmment of a receiver shall exist whether-conot the apparent value of the Property exceeds the

:_gc g?teedness by a substantiai amount. Employment.ly Lender shall not gisqualily & person from serving as a
ver,

Judicial Foreclosure. Lender may obtain a judicial detrea Zoreclosing Grantor's interest in all or any part of
the Praperty.

Deficlency Judgment. it permitted by applicable law, Lender may obtain a 1‘ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies pruvided in this Mortgage or the Note or
avallable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor he'ebxgwaives any and alt right to
have the property marshalled. In exercising its rights and remedies, Lender aball be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender sna) be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place r/ ny public sale of the
Personal Property or of the time after which anif private sale or other intended disporition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days wefore the time of
the sale or digposition.

Waiver; Election of Remedies. A waiver by any pany of a breach of a provision of this Mortgage shalil not .
constitute a walver of or prejudice the {)ang"s rights otherwise to demand strict comoliance with that provision
or any other provision. 'Elaction by Lender to pursue any remedy shall not exclude pursult of an other
remedy, and an election to make expenditures or take action to parform an obligation of Grantor under this
Mortgage after faifure of Grantor ta periorm shall not atfect Lander's right to declare a default and exercise its 19
remedies under this Mortgage. o

Attorneys’ Fees; Expenses. | Lender institules any sult or action to enforce any of the termg of this, g s
Mortgage, Lender shall be enlitled to recover such sum as the court may adjudge reasonable as attorneys' 35
fees at irial and on any peal. Whether or not any court action is invoived, ail reasonable expenses incurred ° 7]
by Lender that In Lénder's opinion are necessaq‘ at any time for the protection of Its Interest or the
enforcement of its rights shaii become & part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate provided for in the Note. Expenses covered by thig
Paragfaph include, without limitation, however sub{ect 1o any limits under alpplicable aw, Lender's altornays’ aS
808 and Lender's lagal expenses whether or not there is a fawsuit, including attorneys’ fees for bankru cy
proceadiggs (including effonts to modify or vacate any automatic stay or Injunct one appeais and any
antici post-judgment collection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' reponts, and appralsal fees, and tile insurance, to the extent permitted by
applicable law. Grantor also will pay any count costs, in addition to alf other sums provided by law.
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, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, ma %y t%lemsinulia. and shaﬁ

be effective when actually delivered, or when deposited with a nationally r overnight courier, or, if
malled, shall be deemed affactive when depgsiteo in the United States mall first , centified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mormge. Any party ma chanagte its
address for notices under this Morigage by givirg formal w notice to the : mecw‘:nr that the
Purposa of the notice s to chan;ﬁ the party’s adaress. All coples of notices of foreciosure from the older of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown neas the beqinnh&of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed ai all times of Grantor's current address,
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are & part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No afteration of or amendment G this
ortgage shall be effactive unless given in writing and signed by the party or parties 2ought to be charged or
bound by the alteration or amendment.

Applicable Law. ‘i™is Morigage has been deilvered to Lender and acceplsd by Lender In the State of
illinols, This Mortgap> shall be governed by and construed in accordance with the laws of the Siate of

Hlinols. _
Caption Headings. Captio» headings In this Mortgage are for convenience purposes only and are not to be
u:gg to interpfetu;r def% & provisions of this M gge. w

Merger. There shall be no merus: of the Interest or estate created by this Mortgage with any other interest or
estale In the Property at any time =aid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabillty, If a court of competent lunsdiction finds ang provision of this Mortgage to be invalid or
unenforceable as to any n or ciriumatance, such finding shall not render that prcvision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such offending oﬁrovisien shall be
deemed to be modified to be within the limis =i enforceability or validity; however. if the oftending provision
cannot be so modified, it shall be stricken and = zcher provisions of this Mortgage in aii other 1espects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations ;tated in this Mortgage on transter of Grantor's interes&

this Mortgage shall btlagblnding upon and inure to the 2ercft of the as, their successors and assigns.
awnership of the Property becomes vestad in a person cthor.than Grantor, Lender, without natice to Grantor
and the indebtedness by way of

may deal with Grantor's successors with reference to thiie Morigage
forbearance or extenslon without releasing Grantor from the ouiigations of this Mortgage or liability under the

indebtedness.
Time s of the Essence. Time is of the essence In the performanc.-af this Mortgage.

Waiver o! Homeslead Exefnﬁﬂon. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lifinols as to all Indebtedness Sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved anY_ rane under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lendar. - No delay or omission on the
part of Lender in exerc s!nglan rjght shall operate as a waiver of such right ur any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudica the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior y-aiver by Lender, nor any
course of dealing between Lender and Grantor, shall constifute a waiver of any of Lende's rights or any of
Grantor's obhqalﬂ:ns as to any future transactions, Whenaver consent by Lender is requizec in this Mortgage,
the granting of such consent [y Lender in any Instanca shall not constitute continuing coiszo? to subsequent
8

instances wnere such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
g jAGFIEES TO ITS TERAMS.

- LNGRANTOR:

4 M,ﬁﬁm D. Failkner
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INDIVIDUAL ACKNOWLEDGMENT
, / . mnmww?wesmsummm
[ é \ “OFFICIAL SEAL"
STATEOF __ [ %’zﬁ(»é’ DEBORAH J. SIRTOFF
//M Notary Pubtic, Stute of Ilnols
My Commlasion Explrgs July 21, 1999
COUNTY OF . A ) TIALLAR B ALY

On this day before me, the undersigned Notary Public, personally appeared Mariiyn D. Faulkner, to me known to
be the individual described in and who executed the Mongage, and acknowledged that he or she signed the

Monrigage as his or her free and voluntary act and deed, for the uW’purposes therein mentioned.
‘ &

dey of /A7 ey Qf
- / / 2 Residing at }/Q @M
Notary Public in and foi \.“.e S /ale 9 / C/M /’L(_J
My commission expires ff%’fé o { /7 ?5)

\
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