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MODIFICATION AGREEMENT

HILO 2

THIS INDENTURE, made FEBRUARY 29, 1936, by and between THE FIRST
NATIONAL BANE, OF CHICAGOD ({(Lender), which is the owner of the Mortgage
hereinafter described, and DRYWALL SERVICE, INC,, an 1lllincis Corporation,
ROBERT MADURAZ, . MATY ANN MADURA, and PARKWAY BANK AND TRUST COMPANY AS TRUSTEE
UNDER TRUST AGREEMFMT DATED SEPTEMBER 15, 1986 AND KNOWN RS TRUST NUMBER 7960
{hereinafter “Borrowers”} and PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER ‘\
TRUST AGREEMENT DATI.Z SEPTEMBER 15, 1986 AND KNOWN AS TRUST NUMBER 7960
(hereinafter “Mortgager™, who are the titlehclders of the real estate

hereinafter and in said leoccgage described, WITNESSETH: 1)ié;¥%b
. r

1, The parties hereby ~qaree to modify the terms of repayment of the
indebtedness evidenced by the Multiple Advance (Grid) Nete for ONE HUNDRED
THOUSAND AND NO/100 DOLLARS {$100,000,00) dated January 20, 1590¢ which is
secured by the Mortgage of even date herein referred to and recorded on
Qctober 4, 1991 in the Recorder's Office of Cock County, Illinois, as Document
No. 90090001 and subsequently modified to the date hereof, under which the
Mortgagor mortgages to THE FIRST NATIONALS BANK OF CHICAGO certain real estate
situyated in the County of Cook, State of 1llinois, described as follows:

Lot 20 in Block 4 in Midland Development Compapy’s Northlake Village Unit No.,
3, a Subdivision of Part of the South Half “Sectien 32, Township 40 North,
Range 12, East of the Third Principal Meridiar, ds per Plat recorded as
Document 1238621 in Cook County , Illinois,

Permanent Index Number 12-32-409-022 Common Address: <222 E. North Avenue
Northlake, IL 60164

2. Whereas, Borrowers have previously executed a Multiple Advance (Grid)

Note and Mortgage dated Januvary 20, 1990, in favor of the-ieader in the )

original amount of ONE HUNDRED THOUSAND AND NO/100 DOLLARS {$100,0JUf,00). Lﬁ

3. Said Mortgage shall be modified, commencing on FEBRUARY 29, 1596, the Eﬁ

Borrowers have executed a Note to increase the Note in the amount of TWO A

HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ({§250,000.00). The principal and EG

interest on the Note is payable as stated therein. \

-

9. Notwithstanding anything to the contrary in said Note, if any part of
said unpaid principal amount or interest thereon ke not paid as herein
provided, cor if default in the performance of any other covenant of the
Mortgage shall continue for three (3} days, the entire principal sum remaining
unpaid together with the then accrued interest shall, without notice, at the
option of the holder of said Installment Note become and be due and payable,
in the same manner as if said modificatien had not been granted.

5. From and after the date hereof, Borrowers shall furnish to Lender within
ninety (90} days fellowing the end uf each fiscal year of Borrowers, for so
long as said Note shall not have been repaid in full, its financial statements
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and federal and state income tax returns for such fiscal year and such other
fihancial information as Lender may request, all in form and substance
satiafactory to Lender. In addition to such financial statements and tax
returns, Borrowers shall deliver to Lender a rent roll prepared as of the last
day of such fiscal year and copies of any and all new leases and modifications
and amendments to existing leases entered into during such fiscal year. All
rent rolls, financial statements, new leases, and modifications and amendmentas
to existing leases shall be certified by Borrowers as being true, correct and
complete, If Borrowers’ Party is an Illinois land trust, then the financial
statements, tax returns and other financial information furnished by Borrowers
shall pertain to the beneficiary of Borrowers and the certification thereof
shall be given by the beneficiary of Borrowers, Borrowers' failure to comply
with the provisions of this Paragraph 5 shall constitute a default under said

Mortgage.

6. This Agreement is supplementary to said Mortgage. Except as provided
herein, 1) the provisions thereof and of the Note including the right to
declare ‘principal and accrued interest due for any cause specified in said
Mortgage ol *ote shall remain in full force and effect,

This Modification Agreement is executed by Parkway Bank and Trust
Company as Trustee under Trust Agreement dated September 15, 1986 and known as
Trust Numher 7960 nrt personally but as Trustee as aforesaid, in the exercise
of the power and authority conferred upon and vested in it as such Trustee,
Nothing herein or in /3cid Mortgage or in said Note contained shall be
construed as creating any liability on Parkway Bank and Trust Company as
Trustee under Trust Agreement) dated September 15, 1986 and Kknown as Trust
Number 7960 personally to pav _the said Note or any interest that may accrue
thereon, or any indebtedness accruing thereafter or hereunder, or to perform
any agreement or covenant eitle: /expressed or implied herein or therein
contained, all such liability, if ‘any, being expressly waived by Assignee and
by anyone now or hereafter claiming any right or security hereunder. So far
as Parkway Bank and Trust Company as Trustee under Trust Agreement dated
September 15, 1986 and known as Trust Numker 7960 personally is concerned, the
Assignee hereunder or the legal holder or hoiders of said Note and the owner
or owners of any indebtedness accruing hereuncar or anycone making any claim
hereunder shall look solely to the trust propeelv herein described and to the
rents assigned under above mentioned for the payment-therecf, by said Mortgage
created, in the manner herein and in said Mortgage and Note provided.

Upen thy doactan b s

Borrowers,, has advised Lender that the proceeds.uf. the loan secured by
the Mortgage hereinabove referred to were originally uczod. for the purpcses
specified in Subsection (1){c) Section 6404 Chapter 815, Secvion 205/4 of the
Illinois Compiled Statutes, and that the principal obligatiecn sacured thereby
constitutes a business loan which comes within the purview of rfalc paragraph.

IN TESTIMONY WHEREOF, the parties hereto have signed, <szalea and
delivered this indenture on the day and year first above written,

THE FIRST ! MORTGAGOR AND BORROWER:

. — Parkway Bank and Trust Company
Charles M. 2 ] AT/U/T/A dated 9/15/86 AKA
Title: Vice President Trust 7960 ..o, il s.‘.ﬂ:a'.l;l.?

:%%éiijg/ ‘E.
Vs [ Té,?:rf::er

VW) n 4oy -

THE SIGNATURE OF PARKWAY BANK & TRUST
CO. IS BA3ED SGLELY UPON INFORMATION
FUSNISTER BY 187 UENERICIARY OX BENEFI- ATTEST:

CIAGIES OF THE A ORLSAID TRUST. THE a. { Lo
UNDERSICHTD A5 NO PERSONAL KNCWLEDGE y: ¢
OF ANY QF THE TAC1S QR STATEMENTS HEREIN TLELS: serromtain =aiiee A
CONTAINED, A Shuas!
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