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THIS MORTGAGE ("Security Insirwneat”) isgivenon  MAY 1, 1996 . The mortgagot 1§

CARLA J. COHEN, SINGLE NLVER BEEN MARRIED
AND KEITH BLOCK
AND PENNY BLOCK, HUSBAND ANU WIFE

("Borrower"). This Security Instrument is given fo
PRISM MORTGAGE COMPANY

which is organized and existing under the lawsof THE STATY OF ILLINOIS , and whose
address is 350 WEST HUBBARD-~SUITE 222
CHICAGO, ILLINOIS 60610 (“Londer”). Burrower owes Lender the principal sum of

ONE HUNDRED THOUSAND TWO HUNDRED AND 0G/100

Dollars (LS. § 100,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scowity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on  MAY. .1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byt Note, with interest, and all renewals‘
extensions and moditications of the Note; (b) the payment of sl other sums, with inturest, advanced under puragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covonants and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convry to Lender the following
described property located in - COOK County, Hlinois:
UNIT NUMBER 21309-2W, IN THE 2309-19 COMMONWEALTH CONDOMINIUM - AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATL:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Tpe W 27 dol Dt Jou2

which has the sddress of 2309 NORTH COMMONWEALTH AVENUE-UNIT 2W , CHICAGO Btrest, Chiy .

[ifinois 60614 Zip Code (" Property Address™);
HLLINOIS Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 9/90

229G

9TEGS:

@., -BRIIL] 9408 Amended 5/91
YMP MORTOAGE FOAMS - JHOOJBN ?20!
age 1 ot 8 Initials: CC DPS 1089
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" this Secrity Instrument, -Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
+ + more of the actions set forth above within 10 days of the giving of notice.
' 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erocted on the
- Property insured against loss by firs, hazards included within the term "extended coverage” and any other hazards, including
; floods or Nlooding, for which Lender requires insurance. This insurance shalf be maintained in the amounis and for the periods
© that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ubtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
prid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lesseped, If the restoration or
repair is not econc:aicolly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not gasver within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the wrsusance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instritosnt, whether or nol then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Borrower Gtherwise agree in wriling, any application of proceeds to principal shall pot exiend or
postpone the due date of the monthiy-payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquite:] by Lender, Borrower's sight to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to lhe acquisition,

6. Occupancy, Preservation, Maintennnceo:id Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Propeaty ay Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy th< Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, o commit waste ¢n ‘hs Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lsn<er's good faith judgment could result in forfeiture of the
Property or otherwise materiafly impair the lien created by this Securicy faztrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thut, in Lender’s good faith determination, precludes forfeiture of the Borrows:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy intorest. Borrower shall also be in defauil if
Borrower, during the loan upplication process, gave materially false or insccurate infurimation or statements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan evidences) bvthe Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residerce. If this Securily Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiizs fee title to the Property, thegm
feaschold and the feo title shall not merge unless Lender agrees to the merger in writing. 2.y

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaniz-sa¢ anreements contained in(¥)
this Security Instrument, or there is n legal proceeding that may significantly affect Lender's rights 17tz Property (such as alld
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thin _eader may do andfad
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Londer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payingV'*
reasonable attorneys’ fees and entering on the Property to maks repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this |
Security {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh inferest, upon notice from Lender to Borrower requesting -
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makiny the {oan secured by this Security . |
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveruge required by Lender Japses or ceases ta be in effect, Borrower shall pay the premiums required to
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Eendor's' address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security lastrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamgraph,
15. Governing Law; Severnbility, This Security Instrument shall be govered by federal law and the law of the

-, jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts witl, applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instruinent and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. (f ull or any part of the Property or any interedt in it
is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender muy, al its option, require immediate payment in full of all sums secured by this
Security Instrument However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exer:is=s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fvss than 30 days frow. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Bosrower fails to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permilted by this Security fusirument without further notice or demand on Borrower.

18. Borrower’s Rigiic <o Reinstate. If Borrower meets certain coaditions, Borrower shall have the right to have
enforcement of this Security Inetrumient discontinued at any time prior to the errlier of: (a) 5 duys (or such other period as
applicable law may specity for 12ipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be gu viwder this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any defsult of any other covenants or agrecments; () pays all expenses incurred in enforcing this Security Instrument,
tncluding, but not limited to, reasonable attoreys’ fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Afpon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully eftective e 1f no_acceleration had occurred, However, this right to reinstate shall
not apply in the cass of acceloration under paragraph 17.

19, Sule of iNote; Change of Loan Servicer. The Nuir or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Sorrower. A sale may result in a change in the enlity (known
as the "Loan Servicer®) that vollects monthly payments due under the iNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, [f hiere is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be raede. The notice will also contain any other
information required by applicable juw.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, rse. disposal, storage, or release of any

Hazardous Substances on or in the Propenty, Borrower shall not do, nor allow anyuis clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or .

storage on the Property of small quantities of Hazardous Substances that are generally recognizai-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demsnd, lavesia or other action by any
governmental or regulatory agency or private purty involving the Property and any Hazardous Substance oy Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notitied by sny governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall prompily fake
all necessary remedir] actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 2309-2W, IN THE 2309-~19 COMMONWEALTH CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 IN BLOCK 1 IN PETERBORO TERRACE ADDITION TO CHICAGO, BEING A
SUBDIVISION OF PART OF BLOCK 2 IN CANAL TRUSTEE’S SUBDIVISION OF
SECTION 33, TOWNSHP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCSORDING TO THE PLAT OF SAID PETERBORO TERRACE ADDITICN,
RECORDED JANUARY 27, 1909 AS DOCUMENT NUMBER 4320281, IN COOK COUNTY,
ILLINOIS; WHICH GURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORPED AS DOCUMENT NUMBER 25223923, AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COCX COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1sT day of MAY , 1996 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mostgage, Deed of Trust or Security
Deed (the *Securily Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Nole to
PRISM MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Security instrument and located at:

2309 NORTH COMMONWEALTH AVENUE-UNIT 2W, CHICAGO, ILLINOIS 60614
Property Address

The Property incltid< it unit in, fogether with an undivided interest in the common elements of, & condominivm

project known as:
2309-2319 COMMONWEALTH

Nsme of Condominium Project
(the "Condominium Project”). -4 fie owners associntion or other entity which acts tor the Condominium Project
(the "Owners Associntion”) holds tire o property for the benetit or use of its members or shareholders, the
Property ulso includes Burrower's interest in the Owners Association und the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. 'n/padition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coventnt apd agree as follows:

A. Condominium Obligations, Borrowe! shull perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which crestes the Condominium Project; (i) by-laws; (ii}) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dde, 'sl! dues and assessments imposed pursuant to the
Constituent Documents.

B. Huzurd Insurance. So long as the Owners Associativa mainteins, with  generally accepted insurance
carrier, 8 "master™ or "blanket* policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains! ' huzards Lender requires, including
fire and hazards included within the tertm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montaly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain huzard insuisnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by.ths Gwmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard imsurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follving 8 loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonabie (o instre that the
Owners Association maintains a public lishility insurance policy scceptable in form, amount, and extent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTYRUMENT Form 3140 9/80

Page 1 of 2
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