UNOFFICIAL COPY

26383347

This document was prepared by:

W70 W, BTTHLST, e
CHICRG0, | 11 80620 ... . DEP7T-01 RECORDING $37.00

20012 TRAN 0712 05/22/96 15:23:00
17903 + ER #*—-24-389347

. COOK COUNTY RECORDER

)
0.
g

Spuce Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause) ;
1. DATE AND PARTIES. Th< ¢ate of this Morigage (Sceurity Instrument) is APRIL 25..2996,........... and the -
parties, their addresses and tas identitication pumbers, if required, are as follows: -
MORTGAGOR: KAMAL MUHAMMAD  MARRIED TO HANAN HUGHES
\ A/K/A KAMAL HLIHES
5701 NORTH SHERJZAN ROAD 8-H

State »{ Qitnoly

CHICACO, IL 60660
SOCTAL SECURITY #:.322-58-6010

CORGANIZED AND EXISTING UNDER'THE LAWS OF THE STATE OF ILLINOIS
1701 W B7TH ST

CHICAZO, IL 60620

TAXPAYER I.D. #: 36-2700488

2, CONVEYANCE, Tor good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 10
secure the Secured Debt (defined below) and Mortgagor's performance urder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrined propeny:

REFER TQ EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A  PART HEREOF.

N
NN

‘Q LENDER:  HIGHLAND COMMUNITY RANK
QL

N

V)

™

Q

N

(N

PIN: 14-05-407-017-119%

(County}

5701 NORTH. SHERIDAN. RCAD. 8-H. .........., CHICA .., , Dtinois ...80660...........

tAddress) (City) (Z2)P Code)

Tagether with all righls, easements, appurienances, royalties, mineral rights, oi) and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, siruciures, fixtures, and replacements that may
fow, of al any 1ime in the future, be part of the real estate described above (all referred o as “Property™).

. SECURED DEBT AND FUTURE ALVANCES. The term "Secured Debt” is defined as foliows:

A.Debt incurred under the terms of all promissory nole(s), contracl(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications ot substitwions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amotints, interest rates, maturity dates, eic.)
EVIDENCED BY A NOTE DATED APRIL 25, 1996 IN THE AMOUNT OF $30,%00.00 IN THE
NAME OF KAMAL MUHAMMAD

BOX 333-CTI

LLINGIS - MGRTGAGE INOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 6}
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails 10 perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as altorney
tn fact 1o sign Mortgagor's name or pay any amount necessary for performance. Lender’s right 1o perform for Mortgagor
shall not create an obligation to perform, and Lender’s faiture to pesform will not preclude Lender from exercising any of
Lender's other rights under the faw or this Security Instrument. 1f any construction on the Propeny is discontinued or not
carried on in a reasonable manner, Lender may {ake il steps necessary to protect Lender’s sccurity imterest in the
Property, including completion of the construction.

10. ASSIGNMENT. OF LEASES AND RENTS. Morgagor irrevocably grants, bargains, sells, conveys and warrants 10
Lender as addsioral security all the right, title and interest in and 10 any and all existing or future leases, subleases, and
any other writtenar verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaticas or substitutions of such agreements () referred to as "Leases™) and renis, issues and profits (all
referred to as "Rents v vartgagor will promptly provide Lender with trae and correct copies of all existing and fulure
Leases. Mortgagor may coliest, receive, enjoy and use the Rents so long as Mortgagor is nol in defauit under the terms of
this Security Instniment,

Mortgagor agrees that this assignment (s ammediately effective after default between the parties to this Security Insirument
and effective as to third parties on tie recerding of the Security Instroment, and his assignment will remain effective
during any period of redemprion by the Mortgagor until the Secured Debt is satisfied. Menigagor agrees that Lender may
take actual possession of the property withont the necessity of comunencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notilier Mortgagor of default and demands that any tenant pay all future Rents
directly 10 Lender. On receiving notice of default, W ortpagor will endorse and deliver to Lender any payment of Rents in
Mornigagor's possession and will receive any Rents in tlust for Lender and will not commingie the Rents with any other
funds. Any amounts collected will be applied as provided-inihis Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant faw: Mortgagor also agrees 10 inaintain and require any 1enani o
comply with the terms of the Leases and applicable law.

11, LEASEROLDS; CONDOMINIUMS; PLANNED UNIT DEVELCTMENTS. Mortgagor agrees to comply with the
provisions of any ltease if this Secunty Instrument is on a leasehold, If the Propenty includes a unit in a condominium or a
planned unit development, Mortgagor will perform ali of Mortgagor’s duties vader the covenants, by-laws, or regulations
of the cordominium or planned unit development.

12. DEFAULT. Morigagor will be in default if any party obligaled on the Secured Deot Fuls 1o make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumens or sy other document executed
for the purpose of crealing, securing oF guarantying the Secured Debt. A gouod faith belief vy Jender that Lender at any
time is insecure with respect (o any person ot entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an ¢vent of default.

2VEESTIG

13, REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mongagor with
notice of the right to cure or other notices and may esiablish time schedules for foreclesure actions. Subject to these
Jimitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defauit. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, 10 foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sald on foreclosure.

Al 1he option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving natice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entided to afl the remedies provided by law, the terms of the Secured Deby, this
Security {nstrument and any related documents. Al remedies are distinel, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressty set forth. The acceptance by Lender of any sum

ipage 3 o! 6}

© 1994 Bankers Systems, doc., 5t Clong, MN (1.800-397-2341) Form AEAMTGIL 11:11/94
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EXHIBIT 'A’

UNIT BH IN HOLLYWOOD TOWERS CONDOMINILM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19 TO 23, BOTH INCLUSIVE, AND PART OF LOT 24 IN BLOCK 21 IN COCHRAN’S SECOND
ADDITION TO PDGENATER; TOGETHER WITH PART OF THE LAND LYING BETWEEN THE EAST LINE
OF SAID LOTS /AND THE WEST BOUNDARY LINE OF LINCOLN PARK, ALL IN EAST FRACTIONAL
1/2 OF SECTION O, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK/COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO
THE DECLARATION OF LONDCMINIUM RECORDED AS DCCUMENT 24903562, AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTACGE INTEREST IN THE COMMON

ELEMENTS.
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24 MAXIMUM OBLIGATION LIMIT, The 1ol principal amount secured by this Security Insirument at any onc time shali
not exceed $ 30,900, 00 . This Yimitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant 1o this Security lnstrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to pretect Lender’s security and to perform any of the covenants
comatned in this Security [nstrument.

25. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

T Llae of Credit, The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to a 2ero balance, this Security Instrument will remain in effect until released.

TJ Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

0 Fixture Filing. Mortgagor grants to Lender a securily interest in all goods thai Morigagor owns now or in the
future et tFat are or will become fixtures related to the Property. This Sccurity Instrument suffices as o financing
statement apd any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Unitorm Conimereial Code.

HE Riders. The covenupze ind agreements of each of the riders checked below are incerporated into and suppiement and

ament the terms of this fecurity Instrument. fCheck all applicable boxesi
£X Condominium Rider 1) Planned Unit Development Rider  [J] Other

[0 Additional Terms.

SIGNATURES: By signing below, Monigagor agrees 1o the werms-and covenants comained in this Secority Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy ef this Security Instrument on ihe date stated on page [,

L3 checked, refer to the attached Addendum incorporated hierein, for additional Montgagors, their signatures and
acknowledgments.

Date) {Sigh are)

il This instrument was acknowledged before me this

by R/3/, FAMAL, HUGHES, A SINGIE DERSON (Y
M e
tSeals

“OFFICIAL SEAL"
Azeereh Abed Martinkus
Notary Public, State of fiineis
My Commissian Expires May 14,1998

L 1994 Gankers Syatams, int., St Cloud, MN (1-800-397-234%) Form REMTDIL 11154 ipage 6 of 6/




UNOFFICIAL COPY -

PE/L /LD IFOLAEY WS ILYET (BE-00B- L NI ENOID 'AG TIUL SUMIRAG WG PEGI D

19 4o g 9800 .,

'Kuadosd ag o3 Futej
sigBu uondwaxa peaisawoy pue suauiasieidde jre soama 103e3uoW el Aq panqigord jwatxa s o) 1doxg ‘SYSAIVM €T

‘siodefuow | 0) 2010U 39 01 PALIIP 29 [l todeduow U0 O INION
‘Runum w paeadisop ssasppe agio Auw o Jo ‘wswnnsyy Aiundag sup jo 1 ded uo ssauppe s, Aued audodde ap o)
[rew sse[a 51y Aq 1 Surew Aq Jo 1 Buuiaaiiep £q uaald aq (leys 310U Aue ‘mej Ag parmbai 2510 SSRMUNY "YILLON ‘T

‘Juawnnsuy AIN3eS STY 01 JUWSI NG JO 51 AU
“JUSWIEYY AIUNSAg SIY) JO SULIAY I uUaP 10 Jaidiaul 0) PIET A O 10U 3¢ PUE ATUO FOUINUIAUCD JOj Al JMAHLNIST]
KNS SR JO suon-s o Jo sSupeay pue suondes ayp -repnduis ay reangd s pue [eanyd oW apnjacy [reys mindus s
'POSTI 12ASUAGM IELLISU] AIUTIDAG ST JO JIPUTRLLAS 3Y) JO AN[IGRARIOJU3 ) 123)JR JOU M PUE PAIIAAE 3G {[Im UONIIIS
I ‘STU) SN 0] Ruplorse)PIdIOjUS 3G JOULED JUMLISU] A1Nd3G SN JO UOHDIS AU ji 1UaW3AIde uankm Aq SROURLRA
a1 syuwad Ajpaydiur Jo Arrsa3dyo mej Jeys sso[UM ‘2A1109)39 34 10U |im me) 3jgearjdde M SINUOS R QI PRI 3!
01 pamyel wawasaBe Suw 10 ‘slu TeNe uswnnsu] AILN2IS SIYI U U0N9AS AUy ‘1uAwsaIde (1o Aq pLIPOW JO pApUNTE
aq tou Aew wewmansy] A1Nos siyy, pareaiam Ajry pue a9jdwoo St JuswWISY] ALNS Sy pareso] s Auadolg
a1 219yM wOnAPSUN( Ayl JO SMB| 3T LAQ PaJIMbal SISO JUAXI Ayl 0) 1d20%2 'PANRIO] SI JIPUFT YIIYM Ui uonpsin(
oY) Jo sme| Yt AQ Pau12A0d st juawnnsY] 31098 ST "NOLLV.LTUIUAINT ‘ALITIGVERAAS *MVT IVOIddY 17

‘13pua| pue JodeSuo j0 SUBiSse puR SI0SSI0ONS A IJSUAQ PUE Pulq {[eYS IUABNIIST] AILNIAS S

O SIYDUAG pue SINTP Ay, IUANUISL] A1IN0AG SIQ 1D SuuA ay) woy oFeduoly aseajar 1ou |iim aFmeys e yong jUIsU0d

§,308e810)y INOYNIM 1gap JO 20UPIA3 AR JO IMAMNISUY ARG SIYL JO S} 3y ui dFuRyD AUR JNEW 10 AJIPOW 'pUKD

Aewr yuswnnsu] Ajnaes siy o) Awed Aue pue apuzy et ssaide loZeJucly -sme| uonse-auo Jo Adudpdyap-hue Aue

‘0} paliwl] 10U 2 1nq ‘apnpun few 1y asay] wonediqe 2yx sapun paigepwt Aired Aue 10 sofeduiopy surnde wrep 10

" uonoe Aue SuiBuiq woly 1opua waaaxd Aew ey siyFu Ak Jarem o sassfe 1oFefuo ‘10deSuocpy pue Japuay uIIMING

+* QUeRenS B SaIn008 INALNIISU] ANINGIS SHYY J] "1G3Q PAINDaS Y1 UC diqel A[feuosiad 3q o) wa13e tou saop 103e3p0py pue

1920 Paindag ay Jo wawied ainosas 0] Auadold 2 i 1satann s JoFrinepr a8eSuow 0) A[mo os seop Jofefuoly ‘igap jo

' 3ouapyAa tre udls Jou saop ing wawnusu] Ainoag sty sudrs JoFeFUo JT P ARIAIPUL pue Jutol AT JUAWNLISY] A1UNAG SUf
¥ oo Japun saunp Iy 'ANNOH SNOISSY ANV SHOSSFOONS [SHANDIS-0D Luidy¥l'T TYAMAIINI ANY INIOT 0T

N
r
f
2z *Auadosd 2ty uo smipls UA1] §,13pUAT PUE JUAIIR/ISU] AILINoag iy Japan suonediqo
- §J08eduocly aazasaxd pue ‘anutuod “1a)iad 0) ATESS203U JapISUCD ABU JOPUAT IBYR SUSHFILHUGO JO SIUMGNIOP [EUOLIppe
4 Aue aqy pue *I3alep 'udis o} saa1de JoBeBuopy " ATessIcon AJqRUOSEIL WASP ABUI JIPUST] UGHRIGIOJN] 10 JUMIIIES [eroleul)
?} Aue ‘1sanbal uodn Japuat 0 apiaoid (s sofeBuoW "SINAWNDOA TYNOLLIGAY AN SLUOdTd TVIONVNIA ‘61

*A033$3 UY SOURINSUL PUR SOXE) 10) ST, 1apua] ol Aed o
pannba) aq ew JoSeFuopy ‘Juawasade syesedas v ur papiaoid aStEamo 51 “AINVENSNT ANV SAXVL d0A MOHIST ‘81

‘uonsInboe
Y1 210j3q AjIEIpaUTUN 1Ga(] PAINIAS Y} JO JUAIX2 Y 01 Japu] o) ssed [{eys uornsinbae ay arojeqg Auadoid I 0 deurp
woyy Funinsaz spaasold pue saporjod omeinsu) Aue o} jySu s Jofeducyy ‘Japuay £q pannbae st Auadosg oW jj ioeBuopw
an o1 pied 2q [)im s53va AUy JusAed Aue Jo junowe sy aFueyo ou juazded PINPIYIS AR jO AAep NP Y uodisod
o puanxa jou jreys rediourid oy spasoozd jo uonesijdde Auy "uondo ¢, 1epuay 1B ‘aNp UL 10U L0 JAJIAYM ‘1G] PRINDIG R
o3 10 Auadodg oy Jo Jredas 1o uonpIoisas ay; 01 pay;dde 2q [regs spasdozd aouesnsul [[2 ‘Funum O peasde astalsc SSIUN

+308e8110}4 Aq AjPrerpounuy 3pew 10U J1 §50] jo Joold axewl AEW ASPUYY "ISPUFT] PUR IHULED JURINSW
a 01 2d1tou Metpaunny a3 jreys JoFeduoy ‘sso] uodp) rsaonou emaual pue swnnuaid pred jo sidiasas e sspuay 01 a3
Apreipaurun regs JoBefuoly ‘sannbas 32puay ) sfemsuas pue sapdijed Ay ploy ol 1AL 3Y) dARY [{eys IApUF] J0URINSUL
Y1 JO UOIRUNNIZ} 10 UOIE]30UEd jO 1apua] Kynon Ajareipounut jreys sodeSuopy |, “asmerd saded ssof, ‘ajqestdde asaym
‘pue ,asnepo ofeduowr, plepuers B 3pnidul [jeys PUR 13pud] o) 2jqmadedde 3q [Teqs SEMIUAl pUR saoijod JoURMSTT ||V




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ............. 25TH day of APRIL,..1986.............. ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure Borrower’s Note to

HIGLAND . COMMUNTTY. . RANK,. . ORGANTZER. AND. FXISTING, UNDER . THE. LAWS, OF, THE. STATE. OF.. ..
ALLINQLS. L A702. W 87TTH. ST, CHICAGD.. TL 80820 ...

(the "Lender”y of the same date and ““'”g‘& dtiu. Prope Hdtg'ﬁlfb:‘ﬁl the Sei_{gnlﬁhgmﬂnenl and localed al

T T
|Property Addresst

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project knows az: HOLLYWOOR. TOWERS | CONDOMINIIM ASSOCTATION. ... e
|Name ot Condominium Project)

(the "Condominivm Project™). If the owners association or other entity which acts for the Condominium Project (the

"Owners Association” ) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's iteeent in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVERANTS, In addition o e covenants and agreements made in the Security Instrument,
Borrower and Lender further covernnt and agree as follows:

A. Condominium Obligatives, Borrower shail perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Zonstituent Documents” are the: (i) Declaration or any other documem which
creates the Condominium Project; (i) by-taws; (iii) code of regulations; and (iv) other tquivalent documents.
Botrower shall promptly pay, when due, all ¢aes-and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the-Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condeminium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including lire
and hizards included within the lerm “extended coverage,’ thep:

(i) Lender waives the provision in Unitorm Coverant 2 for the momthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant £ 1 maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage 1s provised by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in liey of résanion or repair following a loss 1o the
Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, wili any excess paid to Borrower.

C. Public Liability Insarance. Borrower shall fake such actions as may be reasonable to insure that the
Owners As-ocialion maintains a public liability insurance policy acceptable in form, amoun’, ani extent of coverage to -
Lender, '

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or conz¢ouential, payable lo
Borrower in connection with any condemnation or other 1aking of ali or any part of the Property, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and siall be paid to
Lender. Such proceeds shall be applicd by Lender 10 the sums secured by the Sccurity Instrument as provided in
Uniform Covenant (0.

E. Lender's Prior Cousent. Borrower shall not, except after notice o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 10;

(i) the abandonment or termination of the Condominium Project, excepn for abandentient or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condettaiion or eminen! domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) wrmination of professional management and assumption of scli-management of the Owners

Association; or
CONDCMINIUM RIDER - Single Fanmly - Fannie MaeiFseddie Mar UNIFORM INSTRUMENT Form 3140 9180 /paga 1 of 2
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