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THIS MORTGAGE ¢ Security {nsirumeni”) is given on MAY 17TH, 1996. The morigagor is NOEL PAGGAO*
{"Borrower"), This Security Jastrament is given to PHH MORTGAGE SERVICES CORPORATION, which is organized
and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JERSEY 08054 ("Lender™. Borrowerwes Lender the principal sum of SIXTY THOUSAND AND 00/100 Dollars (U.S.
$60,000.00), This debt is evidenced Ly Purrower's Note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the fulldet, if noi paid earlier, duc and payable on JUNE 01ST 2003. This Security
Instrument secures to Lender: (a) the repaymert of the debt evidenced by the Note, with imerest, and al) renewals,
extensions and moedifications of the Note; (b) the yayment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and4ci the performance of Borrower’s covenants and agreements under
this Sceurity Instrument and the Note. For this purpost, Borzaower does hereby morigage, grant and convey to Lender the
following described property {ocated in COOK County, Hitrois:
*SINGLE
BEING MORE PARTICULARLY DESCRIBED ACCORDING 70Q.A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREQF.

BEING COMMONLY KNOWN AS 4072 NORTH SHERIDAN 1B-P14
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HER®IMN BY DEED BEING ~

RECORDED SEIMULTANECUSLY HEREWITH; THIS BEING A PURCHASE NONEY MORTGAGE
GIVEN TC SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED FrRrEMISES.
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which has the address of 4072 NORTH SHERIDAN 1B-PI4, CHICAGO, lllinois 60613 ("Property Address®);
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Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ag
rees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ten in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien, or (¢} secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the tien to this Security Instrument. }f Lender determines that any part of (he Froperty is subject to a fien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shal satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice,

5. Hazard or Property {nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards,
including {floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender regnires. The insurance carrier providing the insurance shal} be chosen by Botrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be accepiable to Lender and shal include a standard mertgage clause. Lender
shali have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier aned Lenuer ~f.ender may make preof of loss if not made promptly by Borrower,

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagea;-if“the restoration or repair is economicafly feasible and Lender’s security is not lessened. 1f the
restoration or repair isned scunomically feasible or Lender’s security would be lessened, the insurance praceeds shall be
apptlied 1o the sums secured bvabis Security Instrument, whether or noi then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oflered to settie a claim, then Lenier may coliect the insurance proceeds. lLender may use the proceeds to repair or restore
the Property or to pay sums secured by rainSecurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ‘agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments riferred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propt.ny is acquired by Leuder, Borrower’s right to any inserance policies and proceeds resulting
from damage to the Propeny prior 1o the acquisition elidi-pass o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mgintenance and Protection of the Property; Borrower's Loan Application;
i.eascholds. Borrower shall occupy, establish, and use the Fropenty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue ‘e orzupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwiie agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the Properly to deteriorate, r cominit waste on the Property. Borrower
shall be in default if any forfeiture action or procecding, whether civil or crimin=i, is begun that in Lender’s good faith
judgment could result in forfciture of the Property or otherwise materially impnir the lien created by this  Security
Instrument or Lender’s security interest, Borrower may cure such a default and reinsiate| as provided in paragraph 18, by
causing the action or procceding to be dismissed with a ruling thai, in Lender's good Taith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrumen! or Lender’s security interest. Borrower shall also be in default if Borrower, duriny the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to-piovide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not Hmitzd o, represeniations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrumen. is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title 10 the Property, {av. easchold and
the fee title shall not merge uniess Lender ageees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenans and agreements
comtained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), LD
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the (5
Properly. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security qud
instrument, appearing it court, paying reasonable attorneys® fees and entering on the Propenty 1o make repairs.  Although %}
Lender may lake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .Q :

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from-
the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower
requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lenrder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of siny covenan( or agreement in this Security Instrument (but not prior to acceleration under paragraph17
unicss applicabie law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required o cure
the default; (c} a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleratlon of
the sums secured by this Security Instrument, foreclosure by judicial proceedding and sale of the Fropesty, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and sale. 1If
the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding., Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, hut not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release.Upon payment of all sums secured by this Sccurity fnstrument, Lender shall discharge this Security
Instrument withou: siwarge to Borrower. Borrower shall pay any recordation cosis.

23, Waivers of Homestead, Borrower waives afl rights of homesicad exemption in the Property.

24. Riders fo this Sevurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, (0 ¢ovenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and apreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable Yoy(cs)]

I Adjustable Rate Rides X’ Condominium Rider (1 1-4 Family Rider
[} Graduated Payment Rider i ] Planned Unit Development Rider [} Biwcekly Payment Rider
i} Balloon Rider f_L@ate Improvement Rider ("} Sccond Home Rider

|} Other(s) [specify] \

BY SIGNING BELOW, Borrower accepts and agrees 10 hi¢ yerms and covenanis contained in this Security Insirument
and in any rider(s) execuied by Borrower and recorded with it.

Wiinesses: e -
'_;'-»-*(_"/:, =d

(Seal)

-Borrower

NOEL PAGGAD

= (Seal)

-Borrower

(Seal)

-Borrowet

(Seal)

* .Bortower

[Space Below This Liae For Acknowled2ement)
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STATE OF ILLINOIS, COOK County ss:

On this, the 17TH day of MAY, 1996, beiore me, the subscriber, the undersigned officer, personally appeared
NOEL PAGGAO *  known to me (or satisfactorily proven) to be the person(s) whose name(s) isfarc subscribed to the

within instrument and acknowledged that HE executed the same for the purposes herein contained.

»* f\:'{ ‘filk.,,-“(..!“
IN WlTN[{SS WHEREOF, { hereunto set my hand and official seal.

My Cammission expires: /)(/ // V /

A

/ 2
A A TR /,\ ) \/ -
“QiFICIAL SEAL E,/f;uzm i/, A_/J_C/M,Lg/

KAREN T. BERRY
Notary Bublic, Stete of itlinois TTTLE OF OFFICER

My Commisalo Expires 4/20/98

T R———— A A SR
Vs
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UNIT NOS. 1P AND P-14 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON EL<MENTS IN THE PILLARS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION KXRCORDED AS DOCUMENT NO. 94 867 320, AS AMENDED, IN SECTION 17,
TOWNSHIP 40 NO%TH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

This commitment valid only if Schedule B is attached Page | of Schedule A,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of MAY, 19906, and is incorporated info and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the
same date given by the undersigned (the "Borrower®) to secure Borrower's Note to PHH MORTGAGE
SERVICES CORPORATION (the "Lender™) of the same date and covering the Properiy described in the Security
Instrument and lecated at:

4072 NORTH SHERIDAN 1B-P14 CHICAGO, IL 60613
[Property Address)

The Propertvancludes a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

PILLARS OF BUENA PARK

INatne of Condaminium Prosect)

{the "Condominium Project). /I the owners association or other entity which acts for the Condominium Project
(the "Owners Association”)-holds title (o property for the benefit or use of its members of shareholders, the
Property also includes Borrower’s dseest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

Condominium Covenarts. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a: fallows:

A. Condominium Obligations. Borrower shail peciorm alt of Berrower’s obligations under the Condominium
Project’s Constituent Documenis. The "Constituent Documents™ are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) cod. of regulations; and (iv) other equivalent documents.
Borrower shall promptiy pay, when duce, all dues and assessniers imposed pursuant to the Constituens Documents.

B. Hazard Insurance. So long as the Owners Association inaintains, with a penerally accepted insurance
carrier, & “master” or "blankel” policy on the Condominium Project whicinds satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against thx hazzids Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(Y Lender waives the provision in Uniform Covenant 2 for the riopthly payment 1o Lender of

one-twelfth of the yzarly premium instaliments for hazard insurance on the Prooerty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard (insurance coverage op the

Property is deemed satisfied to the extent that the required coverage is provided by the vwners Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiange,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiluwing ajoss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereuy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure 1hat the
Owners Associction maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of al! or any part of the Property, whether of the
unit or of the coimmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such procecds shall be applied by Lender to the sums secured by the Security Instrument as .

provided in Unifarm Covenant 10,

MULTISTATE CONBOMINIUM RIDER - Single Family- Fannie Mue/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
3103-C (8 194 (R260)) tPage Lol 2)
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THES BALLOON RIDER is made this 17TH day of MAY, 1996, and is incorporaled into and shall be deemed to
amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Sccurity Instrument”) of the same date
given by the undersigned {(the "Borrower") Lo secure the Borrower's Note to PHH MORTGAGE SERVICES
CORPORATION (the "Lender”) of the same date and covering the property described in the Security Instrument and

located at:

4072 NORTH SHERIDAN 1B-P14 CHICAGO IL 60613
1{Propecty Address)

The interest rate stated on the Note is called the "Noic Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Sccurity Instrument and the Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by wransfer and who is entitled to receive payments under the Note is called the

“"Note Holder."

ADDITIONAL COYENANTS.In addition to the covenants and agreements in the Security Instruments, Barrower
and Lender further covenant and agree as follows (despite anything to the conirary contained in the Security Instrument or
the Nate): :

I. CONDITIONAL RIGHT TO REFINANCE

Al the mariity date of the Note and Security lasirument (the "Maturity Pate™), 1 will be able to obtain a new loan
("New Loan"} wita a Malurity Date of JUNE OIST, 2026, and with an interest rate equai to the "New Note Rate”
determined in aceridance with Section 3 below if al) the condition provided in Section 2 and 5 below are mel (the
"Conditional Refimpacing Option”). 1f those conditions are not met, I understand thai the Note Holder is under no
obligation to refinance’oo modify the Note, or 10 extend the Maturity Date, and that I will have to repay the Note from my
own resources or {ind.« lexder willing to lend me the money to repay the Note.

2. CONDITIONS TO ™M77I0ON .
If | want to exercise to CorJitional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1)1 raust still be the owner and occupant of the property subject to the Securiy Instrument (the
"Property"); (2) } musi be curr=ii in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immedrately preceding the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yel due ord cayable) other than thar of the Security Instrument may exist; (4) the New Note
Rate cannat be more that 5 percentage poin's_above the Note Rate; and (5) I must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE /T

The New Note Rate will be a fixed rate oi'inesiest equal 1o the Federal National Mortgage Association’s required net
vield for 30-year fixed ratc mortgages subject to a €)-4ay mandatory delivery commitment, plus one-half of one percent
¢0.5%), rounded to the nearest one-eighth of one peren(0.125%) (the "New Note Rate”). The required net yield shall be
the applicable net yield in effect on the date and time of the day that the Note Holder receives notice of my election lo
exercise the Conditional Reiinancing Option. If this requi‘ed ret yield is not available, the Note Holder will determine the
New Note Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMQOUNT

Provided the New Noic Rate as calculated in Section 3 aboveis.nol greater than S percentage points above the Note
Raie and all other conditions required in Section 2 above are satisfied. the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaic riincipal, plus (b) accrued but unpaid interest, glus
(¢) all other sums I will owe under the Note and Security Insirument onihe Maturity Date (assuming my monthly payments
then arc current, as required under Section 2 above), over the lerm of thiz New Mate a1 the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my principal an intd rest payment every month until the New

Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION.

The Note Holder will notify me at least 60 calendar days in advance of the vlaZurity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expecied to owe on the dzuriiy Date. The Note Helder also
will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in/Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, ¢tiz and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinanring Option. 1f 1 meet the
cenditions of Section 2 above, 1 may exercise the Conditional Refinancing Optien by notifyin3 the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Hoelder will calculate the fixed New Gt Rate based upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the faie "and time of day
notification s received by the Note Holder and as calculated in Section 3 above. 1 will then have 50-calendar days 10
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lier status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (New Nole Rate), new monthly paymea: s mount and a
date, time and place at which [ must appear to sign any documents required to complete the requireo-refinancing. |
understand the Note Holder will charge me the cosis associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 'i’o\ﬁlfc//tg;ms and covenanis contained in this Balloon Rider.

i (Seul)
NOEL PAGGAC -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Berrewer

[Sign Original Oniv

MULTISTATEBALLOONRIDER-SingicFamily-Fanoie Mue UnHorm Instrunient Form 3180 12/89 (puge 1 of 1 page)
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