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FLEXEQUITY ACCOQUNT MORTGAGE

Loan No. 10800967

THIS FLEXEQUITY MORTGAGE is made txis, 21st dayof Hay 195 ¢ by and between
John . Hotlthaus and &1len L. HMolthavs, Hushand and Mife

{herein "Bor\r\:vwer") and GLENVIEW STATE BANMK i1 lllinois Corporation, whose address Is B0OWaukegan Road,
Glenview, Ilfinols 60025 (herein “Lender”).

Whereas, Borrower s indebted to Lender under thai reriain FlexEquity Account Promissory Note dated

May 21, 19986 (hereln “Nrte™ with a credit limit of

Opne Hundred Thousand Daellars and no/lu?®
dollars($ 100,000.00 }{ @ minimum amount of $10,02:0,00) of which an initlal advance of
EXNXXXOCOOE XU XXR XX LXK XXX XXX EAXX XA (£ xxx } has been made and
against which Borrower may draw and Lender Is obligated to make adva~ices from time to time o the full amount
thereof. Repayments of sums advanced from time to time will replenish the cradit limit pro tanto so that the totel
amount that may be lent under the Note may exceed the credit limit thereo? cui not at any one time. The Note
provides for monthly instaliments of interest or, if Borrower has elected to take ary zdvance as a term Ioan, of
principal and Interest, at the rates set forth in the Note, with the principal balance ' iha indebtedness, if ot sooney
paid or required to be paid, due and payable five (5} years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgags. cient, warrant and
convey {unless Bororwer Is a Trust, in which event Borrower does hereby mongage, grant, Guit.iaim and canvey)
unto Lender and It's successors and assigns, the following described property located In the Curiity of Cook, State
of linois:

IEEI6

the n 1/2 of lot 53 and the w 1/2 of the n /2 of Yot 54, in glenview
highlands, & subdivision of part of the e }1/Z of section 26,

township 42 north, range 12 east of the third principal meridian, in
caak county, illinors.

AN

pin # 04-25-406-010-0000 and 04-26-406-017

which has the address of 1 325 Glenwood Avenue,Glenview,lL 650025
{hereln “Property Addrass’).
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insurance, pius one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasanably
estimated initially and from time to time by Lender on the basis of assessmants and bilis and reasonabie astimates
thereat.

The funds shall ba held in an institution the depasits or accounts of which are insured or guaranteed by a Federa) or
State Agency {Including Lender If Lender is such an institution). Lender shall apply the Funds to pay sald taxes,
assessmants, Insurance premiums and ground rents. Lender may not charge for so hnlding and applying the Funds,
analyzing said account or verifying and compifing said assessments and bills, unless Lender pays Borrower interest
on tha Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shalt be paki to Borrower, and unless such
agreement be made or applicabls taw requires such interest io be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrawer, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose fo* which each debit ta the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender ag'a zraditer and not as a trustee.

If the amount of the Fusd: ¢id by Lender, together with the future monthly installments of Funds payable prior to the
duc dates of taxes, assessmén:s, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, asstssments, insurance pre'ninms and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid 10 Borrower or.credited to Borrower on subsequent monthly installments of Funds. 1f the amount
of Funds held by Lender shall not be seificient to pay taxcs, asscssments, insurance premiums and grourd recis as they
fall due, Borrower shall pay to Lender uny amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Leader to Borrow :r re Juesting payment thereof.,

Neither Lender nor any institulion designated by Leader to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground rouis unless Borrower, while not in default herennder, shall have
requested Lender or such institution to make application o1 the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanicd by the bitls for such insurance premiums, 1axes ar ground reats,
Notwhithstanding the foregoing Lender may, at its option, n'ak: or canse such institution to make any such application of
the Funds without any direction or request to do so by Borrower,

Upon payment in full of all sums sccured by this Mortgage, Lender saall rromptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Property js-ctherwise acquired by Lender, Lender shall
apply, no fater than immediately prior to the sale of the Property or its acq iisitios by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgagz.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS, Borrower shall fully end timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agrecment with a lien which bas or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any payments wiictt due, A default under
any prior mortgage or decd of must or other sceurity agrecment with a lien which has or appears t+ have any priority
over this Mortgage may at the vption of Lender be declared and deemed to be a default under tiie Mortgage but only if
such default adversely affect Lander’s security for the note of any rights of Lender in the sccurity. Sranwer shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may aia’a o) priornity over
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Paragraps: 2 hereof o, if
not paid in such manner, by Borrower making paymeut, when duc, directly to the payee thersof. Borrower shall
promptly furaish o Lender all notices of amounts duc under this paragraph, and in the event Borsower shall make
paymeat directly, Borrower shall promptly furnish to Lender reccipts evidencing such payments. Borrower shall
promptly discharge any licn which may attain priority over this Mortgage (other than any prior first mortgage or deed of

trust); provided, that Borrower shall not be required to discharge any such licn so Jong as Borrower shall agree in writing -

to the payment of the obligation sceured by such licn in a manner acceptable to Lender ar shall in good faith contest such
lien by, or defend enforcement of such licn in, legal proceedings which operate to prevent the enforcement of the Yien or
torfeiture of the Property or any part thercof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter crected on the Property insured against loss by fires, hazards included within the term “cxtended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
fesser of (a) the maximnm insurable value of the Property or (b) the amoust of the linc of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no eveat shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant (o this Paragraph 6, with interest thercon at the rate Irom time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment sich amounts shall be paysvle upon
notice from Lender to Borrower requesting pavment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contaired in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7, INSPECTION. Lender may make or cause Lo be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. CONLEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
conneclion with 3y condemnation or other taking of the Property, or part thereof, or for conveyance in fieu of
condemnation, arc a¢rehy assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other sccurity agrecipont with a licn which has priority over this Mortgage. Borrower agrecs to execute such further
documents as may be reqtind by the condemnation authority, to cffectuate this paragraph. In the event of a total taking
of the Property, the proceeds shuil be applicd to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partiattaking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured 0y this Mortgage immediatzly prior to the date of taking bears to the fair market
value of the Properly immediately priot to rhe date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or i, 2.ter notice by Lender to Borrower that the condemnor offers to mal 2 an
award or settle a claim lor damages, Borrower fals ‘o <espond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collcet and apply <t proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums securced by this Mortgage.

Unless Lender and Borrower otherwisc agrec in writing, any sv<n application of proceeds to principal shall not extend o
postpone the due date of the instaliments referred to in Paragrapn i ond 2 hercof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
dme for payment, acceptance by Lender of payments other than according to the tarms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower, or the
waiver or failure to excreise aay right granted herein or under the Credit Dacuments <nall not operate to release in any
manner the liability of the original Borrower, Borrower's successors in interest, or any gursantor or surety thercof,

Lender shall not be required to ‘commence proccedings against such successor or refuse o extend time for payment or
othcrwise modify payment terms of the sums secured by this Mortgage by reason of any demiind inade by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omizairs pr commission, {0
have waived any of its rights or remedics hercunder unless such waiver is in wriling and signed by Lerder. Any such

waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event shal not be construed s
as continuing or as a waiver as to any other cvent. The procurement of insurance or the payment. of taxcs, nther iensor -,

charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgare to accelerate the )
maturity of the indebtedness secured by this Mortgage in the cvent of Borrower's default under this Mortgage or the E.J
other Credit Docunents, E:!

i
10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS; d

CAPTIONS. As used herein, the lerms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, suretics, endorscrs, legal roprescatatives, successors, assigns and subsequent holders of the Note, All of the
terms, covenants, conditions, and agrcements sct forth herein shall be binding upon and terms to the benefit of such
partics cxcept that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Leader may [recly assign or transfer all or any part of Lender's rights hereunder. 1f
onc or more person or entily signs this Mortgage, cach of them is jointly and severally obligated hereunder. Any
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LoanNo, 70800967

the amendment or termination of any pround leases affecting the Property and, as a result thercof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any statc or federal bankruptcy Jaw in cffect at the time of filing and, as a resull thereof, Lender’s security for the Note or
any rights of Lender in the securily arc adversely affected (no grace period); (7) Borrower makes an assignment for the
benefhit of Borrower's creditors, becomes insofveat or becomes tnable to mect Borrower's obligations gencrally as they
become due and, as a resull thereof, Lender’s security for the Note and rights of Lender in the security are adversely
aftected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
licn or cacumbrance against the Property or the Collateral, if any and, as a resuit thercof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the licn, claim of
licn or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
morlgage evidencing or securing an obligation of Borrower with priority in right of payment over the ling of credit
described in the Credit Documents or whose lien has or appears o have any priority over the lien crcated by the
Mortgage or the sucurity interest created by the Sceurity Agreement or any of Borrower’s other creditors attempts to (or
actually docs) seize or obtain a writ of attachment against the Property or the Collateral, il any and, as a result thereof,
Lender's security £0r the Note or any rights of Lender in the sccurity arc adversely affected (no grace period), (10)
Borrowe fails 1o keenary other covenart contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10} d2y grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specified in the Credit Documents, that grace period will prevail); or (11) any actios or inaction
by Borrower which adversely afféts Lender’s security for this Note or any tight of Lender in such seeurity (no grace
period),

i6. TRANSFER OF PROPERTY."jpon the occurrence of an Event of Default as specified in Paragraph
15.B{4) above. Lender shall be cntitled to immudiately accclerate the amounts duc under the Note and declare all
indebtedness secured by this Morlgage to be iramediately due and pavable. Failure to pay such indebtedness within thirty
(30) days aftcr notice to Borrower of such acceicratinn shall constitute an Event of Default. Any use or attempted use by
Borrower offlhc revolving line of credit evideneea v he Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mortgagr 1o be immediately due and payable, Lender may waive
its option to acceleratc and agree in writing, prior to closc of thoszic or transfer to the transieree’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lender, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the Jine of credit. Lenders acceptence of the transferee’s assumption of the
obligation under Note shall not release Borrawer from any of obligations uridcr the Note and the Credit Document, and
Borrower shall assurge the status of the guarantor of the Note until paid in full, Sorrower understands that Lender will
nol permit the assumption of the outstanding balance under the Note in any evext and will declarc the entire outstanding
principal balance plus accrued interest and other charges due to be immediately dvc and payable (see Paragraph 17
hereof), urless {i) Borrower has submitted to Lender a written acknowiedgement frora the transferee that the transferec
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Borrower’s outstanding
principal balance on the linc of credit; (i) Borrower has submittzd to Lender a written acangwladgement from transferee
that transfcree has reccived such material and understands that ender’s security interest re lect.d by this Mortgage and
the Security Agreement, if any, will remain on the Property and “he Beneficial Interest, if any, unta f2e entire outstanding
principal balance of Borrower’s line of credit as of the date of such salc or transfer or promise, plus uny subsequent

borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or teansfer, together with = 5

accrucd interest and other charges. is paid in full; (iii) Borrower causes to be submtted to Lender from ihe transferec a
loan application as requircd by Lender so that Lender may evaluate the creditworthiness of the transferce as il a new
loan were being made to the transferee; and (iv) Lender docs not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agrecment, if any, will
accur or (c) such iransfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the writien
assumption agreement signed by the transteree and Lender. The transferce and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in wholc or in part, at any time without
premium or penally.

17 ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage: Lo be
immediately due and payable without further demand, and invake any remedies permitied by applicable law.
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23 ACTUAL KNOWLEDGE. For purposcs of this Mortgage and each of the other Credit Documents,
" Lender will nat be deemed to have received actual knowledge of information required to be conveyed to Lender in
+ writing by Borrower until the date of actual reccipt of such information at 800 Waukegan Road, Gleaview, lilinois 60025
.4 (or such other address by Lender to Borrower). Such date shall be conclusively detcrmined by reference to the
i "Reccived” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
K not provided by Borrower under the Credit Documents, Lender will be fecmcd to have actual knowledge if such event or
% information as of the datc Lender receives a written nolice of such cvent or information from a source Lender reasonably
3.| believes to be reliable, including but not Limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent.

2. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the law:
now in force the taxation of mor(gages, or debts secured thercby, or the manner of opertion of such taxes, so as to affect
the interest of Leniler, then and in such event Borrower shall pay the full amount of such taxes.

2. WAIVER OF STATUTORY RIGHTS. Borrower shail not and will not apply for or avail itself of any
bomestead, appraisericr:, valuation, redemption, stay, extension, or gxemption laws, or any so-called “moratorium laws',
now cxisting of hercafter 2nuered, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of sucr laws. Borrower, for itself and all who claim through or under it, waives any and all
right 1o have the property and esizies comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an ¢ntirety, Borrower
hereby waives any and all rights of redéription under any order or decree of foreclosure, pursuant to rights herein
granted, on behaif of Borrower, alf persons teaeficially interested in the Property and each and every person aequiring
any intcrest in or title to the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Ilinos lav!,

26. EXPENSE OF LITIGATION, In any st to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as
additional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney's fecs, appraiser’s fees outlays @ Zocumentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may be sstimated as o items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinatioss, title insurance policies, Torrens certificates,
and similar data and assurances with respect to ritle as Lender may d2en reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which miay be had pursuant i such decree the truc condition of the title to or
value of the Property. All expenditures and expenses of the naturc in this paragrzph mentioned, and such expenscs and
fees as may be incurred in the protection of said Property and the maintenance of the lien of this Mortgage, including the
fees of any attorney employed by Lender in any fitigation or procceding affecting thic Morigage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threateried it or proceeding, shall b
immediately due and payablc by Borrower, with interest thereon at the rate from time to time in effect under the Note

with respect to revolving credit advances. I{,}
i
27, FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior io release of this '“‘3
Mortgage may increasc the line of credit sccured hereby and make advances to the full amount thireaf (herein "Future S-J
Advances"). Such Future Advances with interest thereon shall be secured by tais Mortgage., At no time shall the )
principal amount of th indebtedness sccured hereby, not including sums advanced in accordance herevitk to protect the L.
sceurity of this Mortgage, excced the originat principal amount of the Note plus U.S. $104,000.00. E‘G o
14" I
28, TRUSTEE EXCULPATION. If this Mortgage is exeeuted by a Trust, '
, Trustee,

exccutes this Mortgage as Trustec as aforesaid in the exercise of the power and authority confersed upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hercafter
claiming any right to security hercunder that nothing contained hercin or in the Note seeured by this Mortgage shall be
construcd as creating any liability on the Trustee personally (o pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either cxpress or implied herein contained, all such
liability, if any, being cxpressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hercby conveyed by enforcement of the provisions hercof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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