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7334 3 B w-PH-ZFA547
TOCk COUNTY RECORDER

THIS MORTGAGE "Mongage’) is given this May 13, 1996. ﬁ 6@ )
The mongagptjs fgg sudith A. Braun, divorced nat since remarried, (callectively, the *Borrower), o /
de S -2
This moﬁg'a‘gé%&’ givigh "fﬂ = ON—an-lilinols Banking Corporation, whose address is 1425 Lake
Cock Road, Deerfield, linois 60015 ("Lender*). The Borrower awes the Lender the maximum principal sum cf:
Twenty Five Thousand and %0/,00—— —Dollars {$25,000.00},
or 1he aggregate unpaid amount of all loans made by the Lender pursuant to that centain Line of Credit Agreement
("Agreement’) and Line of Credit Adiustable Rate Note (‘Note') between the Borrower and the Lender of even date
herewith, the terms of which are incorrorated herein by reference. The Agreement establishes a revolving line of credit
pursuant to Section Sc of the Iifinois Banking Act, Rev.Stat.Ch. 17, Sec. 312.3. The Note provides for monthly interest
paymants, with the full debt, if not paid earlier. dite and payable on demand by after § yaars frem the date ofthe
Mortgage. Interest shall accrue on these amount: =t the rate(s) set forth in the Note. The Agreement provides that loans
may be made from time to time {but in no event later tan § years from the date hereof) not to exceed the maximum
credit limit assigned to Borrower by Lender from tima to time. All future loans, whether obligatory or optional, ghall be
sacured to the same extent and with the same priority as 'f made on the date hereof. This Mortgage secures (i} the
repayment of the debt evidenced by the Note with intsiesi and ail renewals, extensions and modffications, (fi) the
payment of all other sums, together with all interest advanced, to protect the secuty of this Mortgage, (i) the
performance of Borrower's cavenants and agreements under ilie Mortgage and the Agreement and Nate, {iv} all costs
and expenses of Lender, including without limitation attorneys’ fars in enforcing its rights under the Agreement, the
Note, or this Mortgage, including any action or efforts pursued by thz-Lender in a bankruptcy proceeding, and (v} the
repayment of any future advances, with interest thereon, made to Borrower from Lender pursuant to the terms hereot
{Future Advances”). For this pumose, the Barrower does hereby moitgege, grant, and convey to the Lender the
following described property located in Co_k County, linois.

SEE  ATTACHED

which has the address of 134 ‘Whitman Dr., Schaumburg, {i. 60173.

TOGETHER WITH ali the improvements now or hereafter erected on the propeng, and all easaments, Hghts
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacerents and additions shall also be covered by this Mortgage. All of the

faregoing is referred to in this Mortgage as the "Praperty.”
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- THE BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property and the property is encurmbered, except for encumbrances of racoid. The
Borrower warrants and will defand generally the title to the Property against all claims and demands, subject to any

encumbrances of record. The Property is subj)ect to the following prior martgage(s):
Name of Mortgagee ate of Mortgage Document Number

UNIFORM COVENANTS. Borrower and the Lender covenant and agree as follows.

i. Payment of Principal and Interesi. The Borrower shall promptly pay when due the frincipai of and interast on tha
debt evidenced by the Note and all other amounts owing under the Note, including principat and interest on any Future
Advances secured by the Mortgage.

2. Payment of Taxes, insurance and Other Charges. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributabie to the Property which may atlaln priority over this Mortgage, and leasehoid payments or ground
rents, if any. Borrower shall promptly fumish to Lender all notices of amounts tc be paid under ihis Paragraph 2.
Borrower shall make these paymenis directly and prompﬂ%fumish Lender receipts evidencing the payments. Borrower
shali promgm discharge any lien which has priority over this Mortgage unless the Borrower {i) agreas in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender, éii) contasts in good faith the lien, or
defends against enforcement of the lien by legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien or forfeiture of any part of the Property, or (lii) secures from the holder of the lien an agresment
satisfactory to Lendier. subordinating the tien to this Mortgage. !f Lender determines that any part of the Propenty is
subject 10°a llen which may attain priority over this Mortgaﬁ’e, Lender may give Borrower n notke identifying the
"ert"' Borrower shall satis’y.the lien or take one or more of the actions set forth above within ten (10) days of giving of
natice.

3, Application of Paymeris. Linless applicable law provides otherwise, all payments received by Lender under the
Note and Paragraph 1 herec! shall be applied by Lender first toward payment of interest payable on Note, then to

unpaid balance of the Note.

4. insurance. Borrower shall keep the Froperty and the improvements now existing or hereafter erected on the Prope
insured against loss by fire, hazards ini.ded within the term “extended coverage,” and any other hazards and in suc
amounts and for such periods as Lender ma;-raquire. The Insurance casier providing the insurance shal be chosen by
the Borrower subject to Lender's approval vhica approval shall not be unreasonably withheld. Ali insurance policies and
renewals shall be acceptable to Lender, shaii ficlude a standard mortgage clause, and shall nama the Lender as loss
anee. Lender shall have the right to hold the p<izies and renewals, if Lender requires, Borrower shall promptly give to
ender all receipts of paid premiums and renewal rotices. In the event of ioss, Borrower shail give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of Joss if not made gromptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, insurance prucerus shall be applied to restoration or re air of the Property

damaged, if the restoration or re?air is economically feasible and Lender's security is not lessened. if the restoration or

repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be agpﬂed to
the sums secured by this Morigage, whether or not then due. with any excess palid to Borrower If Borrower abandons
the Progerty, or does not answer within thirty (30) days from the duts natice is malled from the Lender that ihe insurance
camier has offered to setle a claim, then Lender may collect tne irsurance proceads. As detarmined by the Lender,
Lender may use the proceeds to repair or restore the Property or tc pav the sums secured by this Mortgage, whether or
not then due. The thirty (30) day period will begin when notice is givan. it tha Property is acquired by Lender, Borrower’s
right to an'{\insurance policies and proceeds rasulting from damage to tha Pronerty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Morigage immediataly pner b acquisition.

5. Preservation and Maintenance of Property, Borrower shall keep the Pronerty in good rapalr and ghail not commit
waste or permit the provision of any lease if this Mortgaf]a is on a leasehoid” i this Morigage is on a unlt in a
condominium or a planned unit development, Borrower shall perform all of Barrowat's obligations under the declaration
of covenants creating or governing the condominium or planned unit development, and canstituent documents. Ha
condominium or planned unit development rider is executed by Borrawer and recordoed tegsther with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall amend and 3upnlement the covenants and

agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security and Rights in the Property, If Borrower fails to pertirm the covenants and
agreements contained in this Mortgage, or if there is a legai proceeding that may significanily affact Lender's security
and rights in the Property {such as a proceeding in bankiuptcy, probate, for condemnetion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sum secured by a lien which has priority over this

artgage, appearing in court, paying reasonable attomeys’ fees and costs an enterinq on the Property to make
repairs. Although Lender may take aclion under this Paragraph 5, Lender shall nat be required to do so. Any amounts
disbursed by Lender under Faragraph 5 shall become additional debt of the Borrower sacured by ihis Mortgage. Unless
Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the rate(s) set forth in the Note and shall be payable with interest at the highest rate parmissible by law, upon notice

from Lender to Borrower demanding payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specilying reasonable cause for the inspection.
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. 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Progen?, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender tn the evenl of a tolal taking of the Property, the proceeds shell be applied to the
_ sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower in the event of a
Eﬂartiai taking of the Property, unless Borrower and tender otherwise agree In writing, the sums secured by this
~ Mortgage shall be reduced by the amount of the proceeds multiplied b the following fraction: ‘a) the total amount of
' the sums secured by this Mortgage Immediately before the taking, divided by (b) the fair market value of the Propent
. immediately before the taking. Any balance shall be paid to Borrower If the Property is abandoned by Borrower, or
"' after notice by Lender to Borrower that the candemnor offers to make an award or settie a claim for dama?es. Borrower
* fails to respond to Lender within thirty (‘30) days after the date the notice Is given, Lender is authorized ta collect and
appl{the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Mortgage
whether or not then due. Unless Lender and Borrowar otherwise agree in wiiting, any such application of procesds o
principal shall not extend or postpone the due date of the monthly installments referred to in Paragraph 1 hereof or

change the amount of such payments,

9. Waiver. Extension of the time for payment or modification of amortization of the sums secured DH this Morgaﬁe
granted by Lender to any successor in inferest of Barrower shall not operate to release, in any manner, the liability of the
ariginal Borrower or Borrower’s successors In interest. Lender shall not be required to commence !Eroceadings against
any successor in in*erest or refuse to extend time for payment or otherwise modify amortization of the sums securad by
this Mortgage by rs#son of any demand made by the on%inai Borrower or Borrower's successors in interest. Any
forbearance by Lendsi in exercising any right or remedy shall not be a waiver of or preciuda the exercise of any other
right or remedy. The provurement of insurance or i:aymen! of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right io accelerate the maturity of the indebtedness secured by this Mortgage.

10. Successors and Assigng. The covenants and agreements of this Monigage shall bind and benefit the successors
and assigns of Lender ano-Poirower, subject to the provisions of Paragraph 5 hareof. Borrowers covenants and
agreements shall be joint and sevaral. Any parson who co-signs this Mortgage but does not execute the Note, (i) is
ca-signing this Mortgage under t7a terms of this Mortgage, (i) is not personally obligated tgcray the sums secured by
this Mortgage, and (iii) agrees that Leridar and any other Borrower may agreed to extend, m , forebear or make any
accommodations with regard to the terme of this Mortgage or the Note without that Borrowers consent.

11. Loan Charges. If the interest or cther joar charges collected of to be coflacted in connection with the loans made
under the Agreement or the Note exceed pormitted limits as finally interpreted by a court of competent jurisdiction, any
sums already collected from Borrower whick exceeded J:ermrtted limits will be refunded to Botrower. Lender may
choose to make this refund b% reducing the Prin(,lp;.l nwad under the Note or by making a direct payment to Borrower.
i a refund reduces principal, t il be wext=d as a partial prepayment without any prepayment charge.

e reduction wi
12, Legislation Affecting Lender's Rights. if the enac mer.t or axpiration of applicable laws has the effect of rendering
any provision of the Agresment, the Note, or this Mortgage unenforceable accordlnP to its terms, Lender, at its option
Won ninety JQD) days prior notice to Borrower may requiry immediate payment In full of all sums secured by this
ortgage and may include any remedies permitted by Paragreph 7 hereof,

13. Notices. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it by
registered or certified mail unless applicable law requires use of Lnriibar met od. The notice shali be directed to the
Property Address or any other address Borrower designates by wiitien netice to Lender Any notice to Lender shall be
given by registered or certified mail to the Lender's address stated here'n, or any cther address Lender designates by
written notice to Borrower. Any natice provided for in this Mortgage shall = deemed to have been given to Borrower or

Lender when given as provided in this Paragraph.

14. Governing Law. This Mortﬁage shall be governed by the laws of the State of Minais. In the event that eny rovision
or clause of this Mortgage conflicts with applicable law, such conflict shall not afict other provisions of this Mortguge.
To this end the provisions of this Mortgage are declarad to ba severable,

15, Due on Sale. if all or anr Eart of the Property or any interest in it is sold, canveyed, transferred or leased without
Lender's prior written consent, Lender may, at its aption, require inmediate payment in 1k ot 4ll sums Secured by this
Mortgage. However, this option shall not be exercised by Lender if such exercise is rohibitad 0y federal law ag of the
date of this Martgage. If Borrower fails to immediately pay thase sums, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

16. Prior Martgage(s). Borrower agrees to fully comply with all provisions of any prior morttgage(s) and shall not be in
default of any provision of any prior mortgage(s).

17. Acceleration and Remedies. The occurrence of any one or more of the following events of default, at the sole
option of the Lender, and upon notice to Borrowet as herein provided wili result in all sums secured by this Mortgage
becoming immediately due and owin? and the possible forced sale of the Property: (1} any failure to pay any amount
owing under the Note when due; (2) any default under or breach or nonperormance of an obllg;tlon under the
Agreement, the Note, or this Mortgage; (3) any defautt with respect to an¥ prior mortgage(s) on the Property; (4) the
Lender reasonably determines that the prospect of Barrower's payment of the loans or other amounts owing under the
Note or performance under the Agreement or this Mortgage is impaired; SS) the occurrence of any act or event by
reason of which the Lender reasonably deems its interest in the property insecure; (6) any application or statement
turnished by Borrower which Lender finds to be materially false; (7) a decline in the market value of the Property, in the
Lender's sole opinion; (8) Borrower's death or insalvency thowever expressed or Indicated); (3) the filing of & peiition in
bankruptey or for the adjustment of debts, of, by, or against Borrower, (10} the saie, conveyance, lease, or transfer of all
or any part of the Property or any interest in it without the Lender's prior written consent;. or (11} the enactment or
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.' expiraticn of any applicaS'eJ IM Qﬁeﬁlglﬁlm QIQFEnXt. the Note, or this Mdoﬁgar%

. unenforceable according to its terms. Prior to acceleration, Lender shall mal notice to Borrower as provide
© specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date
~ the notice is mailed to Borrowsr, by which such breach must be cured; and (4) that failura to cure such breach on or
_ before the date specified in the notice may result in acceleration of tha sums secured by this Mortgage, foreclosure by
 judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
" acceleration and the right to assert in the foreclosure Rrpceedlng the non—existenco of a default or any other defense of
! Borrower to acceleration and foreclosure. I the breach is not cured on or before the date specified in the notice, Lender
~ at Lender's option may dsclare all of the sums secured bg: this Mortgage 1o be immediately due and payable without
., turther demand and may foreciose this Mortgage bg judicial procesding. Lender shall be entitied to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attormeys' fees, and the costs of

* documentary evidence, abstracts and titls report.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceferation of the sums secured by this Morigage
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if: (a) Borrowsr pays Lender all sums which wouid be then dus
under this Mortgage and Nole, it any, had no acceleration occurred, (b) Borrower cures all breachas of any other
covenants or agresments of Borrower contained in this Morigage; {c) Borrawer pays all reasonabla expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender's
remedies as provded herein, including, but not limited to reasonable attomeys’ fees; and (d) Borrower takes such
action as Lender ma;, reasonable require to assure that the lien of this Mortgage, Lender’s Interest In the Property and
Borrower’s abligation <o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, thiz Picitgage and the obligations secured hereby shall remain in {ull force and t as if no
acceleration had occurred.

19. Assignment of Rents, Aprointment of Receiver, Lender in Possession. As additional security herounder
Borrower hereby assigns to Lencer the rents of the Property, provided that Borrower shall, prior to acceleration as
provig?d hersin or abandonment =i the Property, hava the right to collect and retain such rents as they become due and

ayable.

pan acceleration as provided hereir-o7 ‘abandonment of the Property, and at any time prior to the expiration of any
petiod of redemption following judiciai sale, ! ender, in Parson, hy agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of ant, manage the Property and to collect the rents of the Prgferty Including
those past due, All rents collecied br Lener or the receiver shall be applied first to payment of the cosis o
management of the Property and colleclion of varis, including, but not imied to receiver's fees, premiums on receiver's
bonds and reasonable attarneys’ fees, and then tnha sums secured by this Mortgage. Lender and the recaiver shall be

liable to account only for those rents actually receiver!,

20. Release. Upon paymant of all sums secured by thi: Mortgage and, it applicable, Barrower's notice to Lendyr that it
waives Hts rights to request redisbursement of such sums rursuant to e revolving line of cradit arrangsment, if any
Lender shafl telease this Mortgage without charge to Borrawer.

21, Waiver of Homestead. Borrower waives all rights of homesierd mxemption in the Property.

22. Terms of Agreement. The Note and Agreement which this nicrigage secures contains provisions allowing for
changes In the inferest rate every month. The Botrower and Lender jurther < ovenant and agree as follows:

(A) INITIALRATE
The ANNUAL PERCENTAGE RATE of Interest under the Note shall be 10.230'%.
The maximum ANNUAL PERCENTAGE RATE of interest under the Note shall bs 13.900%.

&B) CHANGE DATES ‘ \
ammencing on the date of the Note, the interest rate may be adjucted by Lender on e f-2t day of each month.

These dates shall be known as "Change Dates.”

C) INDEX _
hanges in the interest rate shall be based upon changas in the "Index.” The Index shall be tn *aghest domestic Prime w0

Rate as reported in the Maney Rate Section of the Midwest Edition of The Wall Street Journal on thp last business day of
the month immediately preceding the beginning of each biling period. If the Wall Street Journul tops reporting the fT’)
Prime Rate, or if the Prime Rate is not availzble on the said last business day, then Lender will choose a comparable ey
index as a substitute for the Prime Rate and will notify the Barrower of such change. f-'
The Agreement has an “Initial Index" figure of 8.250%. &3
A

&D} CALCULATION OF CHANGES , A
rior to each Change Date, Lender shall determine any change irt the interest rate, and shall calculate the new intarest oJ

rale by adding 2.000% to the Current index. Lender will round the resul of this addition to the nearest ona-ei%hth ol
one percentage point (0.125%). This rounded amount will ba the new interest rate until the next Change Dats. If the new
interest rate increases or decreases, the monthly payment may also increase or decrease.

#E) EFFECTIVE DATE CHANGES
he new interest rate will become effective on each Change Date and Borrower will pay the amount of the new monthly

payment beginning on the Change Date until the amount of the monthly payment changes again,
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* {F) DISCLOSURES

o Wﬂmun. Borrower
13 itman Dr., Schaumburg, IL 6073

Lender will send statements at least quarterly reflecting changes in the interest rate and pa&mems during the quarterly
period. The disclasure shall reflect the change of the interest rata, if any and the amount of the new payment, and other
transactions in the account during the period, Such statement shall be presumed correct unless Borrower notifies
Lender in writing of any error within sixty (60) days after the closing date of the billing period.

23. FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR 10
RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
AGREEMENTS STATING THAT SAID AGREEMENT S SECURED HEREBY.

24. PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE 1A
REVOLVING LOAN} AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY é20§
YEARS FROM THE DATE OF 5AID AGREEMENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCE

WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY

BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in any
nder(s) executed by Pojrower and ra— corded with this Mortgage. Borrower shall be provided a conformed copy of the
Agreement and this Mcrtpage at the time of execution or after recordation hereol.

Ilg WITNESS WHERECKE. arrower has executed this Mortgage at the address of Baxter Credit Union first set forth
abova,

*7!/3:&,%66{ (¢ AN ee—

STATE OF ILLINOIS

COUNTY OF COKK

The undersigne: notary Public in and for the said courty and state, does hereby certify that

Judith A. Braun, divorced not since remarried,
personalcljy known to me to he the same person(s) whoes name(s) is/are subscribed to the foregoing Mortgage,
appearad before me this day in person, and acknowledgad that hefshe/they signed and delivered this Mortgage as

hisfherftheir free and voluntary act.

iss

Given under my hand and official seal this May 13, 1996.

1) Oy (k &ﬂl\.,
h(;;im:uw ~ AAAAAAAAAAAAAAAAAAAAAAAAAA/Y

Baxter Credit Union " "
1425 Lake Cook Road “O7FICIAL SEAL
Deerfield, liinois 60015 LAUREL MERNANDEZ ]
Notary Public, Siate of liiinois
My Commission Expires #/30/98
AVASAANAS ISy g ey o b o [t%
,;.J
&1:)
Az
' €1
' o
H ) .\I
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Address of Property: 134 Whitman Driﬁchaumﬁurg Cook Coun

FFICIAL CoPY

i
Permanent Real Estate index Number: 07-24-304-081

Census Tract: NOT ORDERED- N

.

Legal Description: That part of Lot 9 in Autumn Ridge, being a Subdivision of part of Section 24, Tawnship 41 North,
Range 10 East of the Third Principal Meridian, according to the plat thereof recaorded as Document #885982689, recorded
12/29/1988 described as follows: Commencing at the SW corner of said Lot g; thence N 1 degree 21 minutes 25
seconds E along the Westerly line of said Lot 9 a distance of 56.23 feet for a place of baginning; thence continuing N 1
degree 21 minutes 25 seconds E along the Wasterly line of sald Lot 3 a distance of 25.01 fest; thence N 88 degreas 56
minutes 27 seconds € 124.79 feet 10 a point on a curve, being the Easterly lina of said Lot 9; thence Southerly along the
arc of said curve, being the Easterly line of Lot 8, being concave to the E, having a radius of 548.33 fest, having a chord
bearing of S O degrees 59 minutes 31 seconds E for a distance of 0.53 feet to a point of 1angency on the E line of said
Lot 9; thence S 1 degrae O1 minutes 10 seconds E along the Easterly line of said Lot 9 a distance of 24,46 feet; thence
S 88 degrees 56 minutes 27 seconds W 125.83 feet to the place of beginning, all in Cook County, [llinois.

.
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