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“MORTGAGE

THIS MORTGAGE IS DATED MAY 1, 1996, between .hriatine Hwang fA&/a Jung Soon Hwang, married to Jung
Yoong Hwang, whose address Is 5814 W. Warren, Moroon Grove, IL 60053 (referred tc below as "Granior");
and Peterson Bank, whose address is 3232 W. Petersos. Averue, Chicago, IL 60659 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable -onsideration, Grantor m~iigaaes, warrants, and conveya to Lender all
of Granlor’s right, title, and interest in and to the following described real oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (m cluring stock in wlilities with ditch or
irrigiation rights); and al} other rights, royalties, and profits relating to the real pisgenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cock County, State of lllinocis (Llhe "Real
Property"):
LOYS 7 AND 8 IN BLOCK 3 IN GEORGE W. MITTELSTAEDT SUBDIVISION OF 7% SOUTH HALF (1/2)
OF A TRACT OF LAND DESCRIBED AS FOLLOWS: COMMENCING 16.48 CAHZNS EAST OF THE
SOUTH WEST CORNER QF THE SOUTH EAST QUARTER (1/4) OF THE SECTIOGN 2¢, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE NORTH 40 CHAINS THENCE
EAST 3.49 CHAINS THENCE SOUTH 40 CHAINS THENCE WEST 3.49 CHAINS TO THE POINT OF
BEGINNING IN COOK COUNTY, ILLINOIS

The Real Preperty or ils address is commonily known as 5814 W. Warren Sireet, Morton Grove, IL 60053,
The Real Property tax identification number is 10-20-420-033 and 10~-20-420-034,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The Iollowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” meaas each and every gerson or entity signing the Note, including without
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limitation Hwang's Pharmacy inc. and Christing Hwang #/ida Jung Soon Hwang.

Bxteting indebledness, The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Granior is the mortgagor under this Mortgage. Any Girantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and 10 grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is nat personally liable under the Note except as otherwise provided by

!

contract or law, : g

Guarantor. ' The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and ascom.nodation parties in connection with the Indebtedness.

Improvements. Tne word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other corstuction on the Real Property.

Indebledness. The word "Indeltedness” means all principal and interest payable under the Note and any
amounts expended or advanced ., Lender to gischarge obligations of Grantor or expenses incurred by Lender
to enforce obilpations of Grantor undcr tiis-Mortgage, together with interest on such amounts as pravided in
this Mortgage. In addition 10 the Nate, tite word “Indebtedness” includes ail obligations, debts and liabilities,
plus interest thereon, of Borrower to Lende’, or any one or more of them, as wall as all claims by Lander
against Borrower, or any one or more of them, whather now existing or hereafter arising, whether related or
unrefated to the purpose of the Note, whiether voluntan: or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Bz ower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whethzr racovery upon such indebtedness may de of
hereafier may become barred by any statute of limitatione, .and whether Inctebtedness may be or
hereafter may become otherwise unenforceable. (InitiMl Heres (11 M)y Specifically, without
limitation, this Morigage secures a revolving line of credit anu-a"a secire not only tha amount which
Lender has presently advanced lo Borrower under the Note, but &ie niny future amounts which Lender
may advance o Borrower under the Note within twenty (20) years frcii the date oi this Morlgage to the
esme extent as if such fulure advance were made as of the dale of th» exesution of this Mortgage.
Under thie; revolving line of credit, Lender may make advances to Borrcwor so iong as Borrower

complies with all the terms of the Note and Reiated Documents. At no time shaii *h2 rincipal amount of
indebledneas secured by the Morigage, not including sums advanced lo proteci the security of the

Morigage, exceed the note amount of $20,000.00.

Lender. The word "Lender" means Peterson Bank, its successors and assigns. The Lender is t'e mortgagee
under this Martgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes virhout
limitation all assignments and security interest pravisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated May 1, 1996, in the originai
principal amouni of $30,000.00 from Borrower and any co-borroviers to Lender, together with all renewals of,
extensions of medifications of, refinancings of, consoildations of, and substitutions for the promissory note or
agreement. The interest rate on the Note is a variable interest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the unpaid principai balance of this Mortgage shall be
at a rate of 1.000 percentage point(s) over the Index, resulting in an initial rate of 9.250% per annum,
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate

allowed %@A?licahle law. The maturity date of this Mortgage is May 1, 1998. NOTICE TO GRANTOR: THE
NOTE C NS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Propeity” mean all equipment, fixtures, and other articles of
gersonai properny now or hereafter owned by Grantor, and now or heraafter atta..ved or affixed 1o the Peal
roperty, together with all accessions, parts, and additions to, ali replacements of, a.'d all substitutions for, an
of such property, and together with all proceeds (including without fimitation all msurance proceeds an

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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Real Properly. The words "Real Properly” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit ggreemems, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIFAS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN1S-LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. "H'S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. 3rantor waives all rights or defenses arising by reason of any "one action” or
"anti~deficiency” law, or auy other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to-the extent Lender is otherwise entilled 10 a claim for deficiency, before or after
Lelnder's commencement or corpietion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AWD WARRBANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the requss: of Lender; (b) Grantor has the full power, right, arid authority to enter
into this Mort'ga%e and to hypothecate the ri ')pBﬂY; ¢) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or ather insirument binding upan Grantor and do not result it a viclation of
any law, requiation, court decree or order ap/aiable 10 Grantor; (d) Grantor has established adequate means of
abtaining from Borrower on a continuing basis 'niarmation about Borrower's financial condition; and (e) Lender
has made no representation to Grantor aboul Jorrower (including without limitation the creditworthiness of

Boirower).

PAYMENT AND PERFORMANCE. Except as otherwise piovided in this Mortgage Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becomes e, and Borrower an Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crzrior and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain ir. zossession and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substiiice,” “disposal,” "relcase,” and
“threatened release,”" as used_in this Mortgage, shall have the samc mcanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1930, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_nc‘menls and Reauthorizziion Act of 19886, Pub, L. No.
99-499 (“SA#!A") the Hazardous Materials Transportation Act, 40 U.5.C. Section 1401 et seq., the Hesource
Conservation ar]d Recovery Act, 42 U.S.C. Section 6901, et sech, or other applicabls nate or Federal laws,
rules, or regutations adopted pursuant tc any of the foregoing. The terms "hazardous wrste” and "hazardous
substance” shall also include, without limitation, Petroleum and petroleum by-products o 2y fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disausal, release o
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propartn by
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and Jocal laws, regulations and ordinances, mciudlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be far Lendei's purposes only and shall not be construed 1o create any responsibility or liability
on the pan of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence n investigating the Property for hazartious waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, iiabilities, dﬂmagesil

penalties, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach of
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this section of the Mortpage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's Gwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by loreclosura or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or te the Property or any portion of the Property, Without limiting the generafity of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any fimber, minerals
{including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements salisfactory to Lender to replace such Improvements with
Improvements of at 'east equal value.

Lender's Right (o :der, Lender and its agents and representatives may enter upon the Real Pr at all
recsonable fimes to-acana to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the ta:me and conditions of this Mortgage.

Compliance with Gover:«nental Requirements. Grantor shall promptly comply with all laws, ardinances, and
regulations, now or hereafter in affect, of ail governmental autho:,ues applicable to the use or occupancy ¢f the
Property, including without limitatics, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiatian and withhold compliance during any proceeding, mclugane agpmpnate
appeals, so long as Grantor has.n tiiied Lender in writing prior 1o doing s0 and so fong as, in Len er's sole
opinian, Lender’s interests in the Propesiy are not jeopardized. Lender may require Granior to post adequate
security or a surety bond, reasonably sutizietory to Lender, ta protect Lender's interest.

Duty to Protect, Grantor agrees neither to atandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary ‘o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may.-a! its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withoutthe Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sile of transfer” means the conveyance of Real
Property or any right, titlte or interest therein; whether legal, Lenzficial or equitable; whether voluniary or
involuntary; whether by outright sale, deed, instaiment sale contract, apd contract, contract for deed, leasehold (A
interest with a term greater than three (3) years, lease-option contract, ¢ by =ale, assignment, or transfer of any “X
beneficial interest in or to any land trust holding titte to the Real Property, ¢ by any other method of conveyance '
of Real Property interest, If any Grantor is a corporation, partnership or finuted lizhility company, transfer also )
includes any change in ownership of more than twenty-five percent (25%) of the vcting stack, partnership interests ¢
or limited ltability company interests, as the case may be, of Grantor. However, this cpton shall not be exercised =%
by Lerder if such exercise is prohibited by federal law or by llincis law. op

H\)'(TES AND LIENE. The foltowing provisions relating to the taxes and liens on the Propetly are a part of this %

ortgzge.
Payment. Grantor shall pay when due (and in alf events prior to de!inquency) all taxes, payrofl mess special
taves, assassments, water charges and sewer service charges levied against or on account of the “rnperty.
and shall pay when due all claims for work done on or for services rendered or material furnisned fo the
Property, Grantor shall maintain the Property free of all liens having priority over or equa to the inercst of
Lender 'under this Mortgage, except for the fien of taxes and assessments not due, except for the Ex‘sting
Indebtedness referred to below, and except as otherwise provided in the following paranraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so iong as Lender's interest in the Property is not Aeo vardized. If alien
arises or s filed as a result of nonpayment, Grantor shall within fitteen (15) days afier the lien arises or, if 2
flen ig filed, within fitteen (15 days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by tLender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory {0 Lender in an amount sufficlent to discharge the lien plus anyf, costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shal
defend itself and Lender and shall satisly any adverse judgment beiore enforcement apainst the Properly.
Grantor shall name Lender as an additionai obligee under any surety bond furmished in the contest
proceedings.

Evidence of Payment. Grantor shal! upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
4 written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic’s lien, materiaimen's
llen, or other lien could be asserfed on account of the wark, services, of materials. Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,
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s‘ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount suficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintalin comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being nemed as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, inciuding but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer contalning a
stipuiation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauit of Grantor or any other person, Should the Real Property
at any time bZcome located in an area designated by the Director of the Federal Emergency Management
Agency as a spcoial flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, 10 the
extent such insu.ance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal halance of the 10an, or the maximum limit of coverage that is avatlable, whichever is less.

Application of Prorcers. Grantor shall promptly nati,fr Lender of any loss or damage to the Property. Lender
may make proof of lons 't Grantor fails 10 do ‘so within fifteen (15) days of the casualty. ether or not
Lender's security is impauired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propeny. I
Lender elects 1o apply the nriceeds to restoration and repair, Grantor shal! repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proot of such
expenditure, Fay or reimburse Grarior from the proceeds for the reasonable cost of repair of restoration if
Grantor is not in default hereunder. Ary.proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not corimit.ed 10 the repair or restoration of the Property shall be usesi first to
pay any amount owing 10 Lender unde:-thic Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal talunce of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such pracreds shall be paid to Grantor.

Unexpired !nsurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortyage at an; trusteg's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale nf such Property,

Compliance with ExlstinF Indebtedness. During tha-pzriod in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the irsitrance provisions under this Morigage, to the
extent compiiance with the terms of this Morigage would coigutute a duplication of insurance requirement. |
any proceads from the insurance become payable on loss, t< provisions in this Mortgage for division cf
rgcg?gf shall apply only to that portion of the proceeds no* nayable to the holder of the Existing
ndebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however rio. mare than once a f)‘fear, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (&} the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the i2cn current replacement value of
such property, and the manner of determining that value, and ﬁe) the expitatica date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lander determine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thisMaeanage, inclugg:ﬂ any
obligation to maintain Existing [ndebtedness in good standing as required below, or if any 2Lion or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Graric:'s behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lonos? expends in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lenacr to the date of
repayment DH Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, {b) be added to the
balance of the Note and be apporticned ameng and be payable with any instaiment payments to become due
during either ss) the term of any applicable insurance aBc)hr:y or (i) the remalning term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. - This Morigage also will secure
payment of these amounts. The rights provided for ir this ’paragra h shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the detault so as to bar Lender from any remedy that it otherwise would have had.

LVAFF!!RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Prorert'y description
or in the Existing Indebtedness section below or in any title insurance palicy, title report, or final title apinion

issued in favar of, and accepted by, Lender in connection with this Mortpage, and  (b) Grantor has the full
rignt, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of afi persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

[
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entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request 1

from time to time to permit such participation. |
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mort_gaﬂe securing the indebtednass may be secondary and inferior to the fien
securérsla payment of an existing obligation to First Midwest Mortgage described as: Mortga?e loan dated Aenl
13,1 and recorded on April 27, 1984 as Document Number 94378072 being assigned 1o Steriing Bank &
Trust and recorded on April 27, 1994 as Document Number 94378073. The existin obll?atmn has a current
principal balance of approximately $135,597.00 and is in the original principal amount of $148,000.00. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent
any default rivsuch indebtedness, any default under the instruments evidencing such indebtedness, or any

defauit undar 27y security documents for such indebtedness.

Default. f the p2yment of anY instatment of principal or any interest on the Existing Indebtedness is not made
within the time reqrired by the note evidencing such indebtedness, or shouid a default occur under the
instrument securinz; such indebtedness and not be cured during any applicable grace period inerein, then, at
the option of Lenger, % Indebledness secured hy this Morigage shall become immediately due and payabie,
and this Mortgage shai! b4 in default.

No Modification. Grantor st.all not enter intc any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aEe %y vhich that agreement is Modified, amended,
extended, or renewed without 'ne prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any sur/r security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisicas isiating to condemnation of the Property cre a part of this Mortgage.

ication of Net Proceeds. If all 01 3.y part of the Property is condemned by eminent domain proceedings

or P/ any proceeding or purchase in lieu ot condemnation, Lender may at its election require that all of any
ortion of the net proceeds of the award “e ~pplied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award inall mean the award after payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender ‘v connection with the condemnation. gp
Proceedings. If any proceeding in condemnation.is filad, Grantor shali promptly notify Lender in writing, and )%
Grantor shall promptly take such steps as may be nucessary to defend the action and obtain the award. .y
Grantor may De the nominal party in such proceeqiry, but Lender shall be enlitled to participate in the ¢
proceeding and to be represented in the proceeding by crunsel of its own choice, and Grantor will deliver or 2
caitéisei ptgﬁbe delivered to Lender such instruments as may ©e. aquested by it from time 16 time to permit such \ﬁ_;
partic on. s
IMPOSITION OF TAXES, F=ES AND CHARGES BY GOVERNMENTA. AUTHORITIES. The following provisions g’

relating to governmental taxes, {ees and charges are a part of this Mor gage:
Current Taxes, Fees and Charges. UPcn retwest by Lender, Graritur shall execute such documents in
addition to this Morigage and take whatever other acfion is requestea Ly Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ad tixae, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgi.ge -including without limitation ait
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies. (a} a snechic tax u{)on thig type of
Mongage or upon all or angJ)art of the Indebtedness secured by this MonIQa e; (b).Aasrecific tax on Borrower
which Horrower is authorized or required to deduct from payments on the Inaebtedness socured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider rf the Note; and g}
a specific tax on ail or any portion of the Indebledness or on payments of principal ad interest made by

Barrower.

Subsequent Taxes. If any tax to which this section appiies is enacted subseguent to the date of this

Mongags, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either

[q) pays the tax before it becomes delinquent, or Lt_:) coritests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient carporate surety oond or other security satisfactory

‘ to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall Ixave 2ll of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested b?r Lender 1o perfect and continue Lender's security interest in the Hents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mon‘ga?e as a financinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assembie the Personal Pro in a manner and

J : perty |
at a place reasonably convenient to Grantor and Lender and make it available to L.ender \mhm three (3) days
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after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEYIN-FACT. The following provisions relating to further assurances and
attorney-in-tact are a part of this Mortgage.

Further Agsurances. At any time, and from time to time, upon request of Lender, 3rantor will make, execute
and deliver, or will cause t¢ be made, executed or delivereq, to Lender or to Lender's designee, anid when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ana afi such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemerits, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, complete, perlect, continue, or preserve (a) the obiigations of Grantor and Borrower
under the Note. this Mortga ¢, and the Related Documents, and (b) the liens and security interests created hy
this Mortgage on the Property, whether now owned or hereafter acquired by Granter. Unfess prohibited by law
or agreed to tie contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connertion with the matters referred 1o in this paragraph.

Attorney-in--Facl.+* Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do sc for and in‘ths name of Grantor and at Granlor's expense. For such purpases, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de,lwerin?,
filing, recqgrcing, and dokig all other things as may be necessary or desirable, in Lender's sole apinion, fo
accomplish the matters refarragd 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays ail the Indebtedness when due, and otherwise performs all the
obligations impesed upon Grantor unde: this Mongage, Lender shall execute and deliver to Grantor a suitable
satisfaction ot this Mortgage and suitzole statements of termination of any financmq statement on file evidencing
Lender’s security interest in the Rents anJ th Personal Property. Cirantor will pay, If permitted by applicable Jaw,
any reasonable termination fee as detertrines by Lender from tim2 to time. i, however, pa¥ment is made by
Borrower, whether voluntarily or otherwise, o by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amoun’ o that payment (a) to Borrower's trustee in bankruptcy or to any
sirilar person under any federal of state bannivgtcy law or law for the relief o debtors, (b) by reason of any
judgment, decree or order of any court or adminis.rative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settiement or compriie o apg claim made by Lender with an(y claimant {including
without limitation Borrower), the Indebtedness shall be-ceiisidered unpaid for the purpose of enforcement of this
Mon%age and this Mortgage shall continue to be eitestive or shall be reinstated, as the case may be,
notwithstanding an¥‘ cancellation of this Mortgage or of any neie or other instrument or agreement avidencing the
Indebtedness ard the Property wifl continue to secure the amoun repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Ciziior shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or tu 13l Morlgage.

DEFAULT. Eacn of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)
under this Martgage:

Default on Indebtedness. Failure of Borrower to make any payment w'ian due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time require’s by this Morgage 1o make any

gayr:jent for taxes or insurance, or any other payment necessary to preven: filing of or to effect discharge of
ny lien.

Compliance Defaull. Failure of Grantor or Borrower to comply with any other te/m, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parlies. Should Borrower or any Grantor default unde 20y loan, extension of

credit, secumr agreernent, purchase or sales agreement, ar any other agreement, in favcs Gi any other creditor

or person that may materially affect any of Borrawer's or any Grantor's property or Bosrowsr's ability to repay

g:e l{golteez g{r} Borrowggts or Grantor's ability to perform their respective obligations under this Maitgage or any of
e Rela ocuments.

Faise Stalemenis. Any warranty, representation or statement made or furnisited to Lender by or on behalf of
Grantor or Borrower under this Moﬁgage. the Note or the Related Documents is false or misleading in any
material respect, either now or at the iime made or furnished.

Defective Collateralization. This MonFage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time angd for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as & going business, the
insolvency of Grantor or Borrower, the a'ppom;ment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workaut, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclasure, Forfeiture, elc. Commencement of foreclosure or forfelture proceedings, whether by judiclal
proceeding, self-help, repossession or any otiver method, by any creditor of Grantor o by any governmental
agency against any of the Property. However, this subsection shall not applty in the event of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foraciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor or Borrower unoer the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower fo Lender, whether existing now or later.
Exieting Indebledness. A default shall occur under any Existing Indebtedness or undes any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other acticn to foreciose any
existing lien on the Property.
Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Evenis Affecting Co-Borrowera. Any of the preceding avents occurs with respect to any co-borrawer of any
of the Indebtedness or any co-boriower dies or becomes incompeterns, or revokes or disputes the validity of, or
liability under, any of the Indebtedness.
Adverse Crance, A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect cf pay~iant or performance of the Indebtedness is impaired.
RIGHTS AND REMEOQY:S ON DEFAULT. Upon the occurrence of any Event of Default and at anv time thereafter,
Lender, at ita option, may exercise any one cr more of the following rights and remedies, in addition 1o any other
rights or remedles provived by law:
Accelerate indebtedneed. {ender shall have the right at its option without notice to Borrower 1o declare the
entire Indebtedness immexitzely due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect :o.a'or any part of the Persgnal Property, Lender shail have all the rights and
remedies of a secured party unde: the Liniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, lncludln('r amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indeblearcas. In furtherance of this right, Lender may require any tenant or
other user of the Properly to make payment= ¢! rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designaies Lender as Grantor's attorney—in-fact to endorse instruments
received in payment thereof in thé name of Graior and to negouate the same and collect the proceeds.
Payments by ténants or other users to Lender in iesponse to Lender’s demand shal! satisfy the obligations for
which the payments are made, whether or not any pioper grounds far the demand existed. Lender may
exercise its rights under this subparagraph either in ps:fon. by agent, or through a receiver. _

S

-
-

Mortgagee In Possaession. Lender shall have the right 10-0e placed as mort%agee in possession or to havea -4
receiver appointed to take possession of all or any part of the rroperty, with the power to protect and preserve  « 3
the Property, 10 operate the Prope preced:na foreclosure or 522, and to collect the Rents from the Propetty =7
and apply the praceeds, over and above the cost of the reqer';crshgg. against the Indebtedness. The  «-
mortgagee In possession o receiver may serva without bond I pe/mitted by law. Lender's right to the %
appolntment of a recelver shall exist whether or not the appe:erc value of the Property exceeds the o
in e?tedness by a substantial amount. Employmant by Lender shail nui isgualify a person from serving as 8 ;5
receiver,

;lhudié:ial Fr?;ecloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

@ Property.

Deficlency Judgment. if permitted by applicable law, Lerder may obtain a jragiment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received..rem the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all gther rights and remedies provided in this MorGage or the Note or

avaiable at law or in equity. _
Ssle of the Property. To the extent permitted by applicable law, Grantor or Borrower herecy waive any and
alt right to have the propen?r marshalfed. In exercising its rights and remedies, Lender shall be free to sell ail
or any part of the Property fogether or separately, in one sale or by separate saies. Lender shall be entitied to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace_ of any publiic sale of the
Personal Property or of the time after which an? private sale or other intended disposition of the Persona
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Walver; Efection of Remedies. A waiver by any party of a bieach of a provision of this Mortgage shall not
constitute a waiver 2¢ or prejudice the |rl)a 'S rights otherwise to demand Strict compliance with that provision
or agg other provision. Eiection by Lender 10 pursue any remedy shall not exclude pursuit of any other
rem ‘r and an election t0 make exgendttures or take action to perform an obligation of Grantor cr Borrower
under this Morigage alter failure of Grantor or Borrower to perform shall not affect Lender’s right o declare a
defauit and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessaryl at agg time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by thig
Paragraph inciude, without limitation, however subject to any limits under applicable iaw, Lender's altorneys
ees and Lender's legal expenses whether or net there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunctionz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i fe reposts (including
foreclosure reports), surverors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Eorrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may bé be sent by teiefacsimille, and shall
be etlective when actually delivered, or when deposited with a nationally recognized overnight couriar, or, i
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered maijl,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any parly may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, speci?‘fn that the
urpose of the notice is to change the party’s address. All copies of notices of foreclosure from the hoider of any
ien which has pricrivy over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notite durposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS FPUVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This 'Motgage, together with any Related Documents, constitutes the entire understanding and
agreement of the patiiec s to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effeciive unless given in writing and signed by the party or partles sought to be charged or
bound by the alteration ar arsendment.

Annual Reports. It the Prozcnty is used for purposes other than Grantor’s residence, Grantor shall turnish to
Lender, upon request, a certifizo) statement of net operating income received from the Property durin
Grantor's previous fiscal year in surn form and detail as Lender shall require. "Net.operatln% income” sha
mean all cash raceipts from the Properiy less all cash expenditures made in connecticn with the operation of

the Property.

Applicable Law. This Mortgage has be2i delivered to Lender and accepted by Lender in the State of
Mincis. This Mortgage shall be governed Ly and conslrued in accordance with the laws of the State of

lllinois.

Caption Headings. Caption headings in this Moriage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

MerPer, There shall be no merger of the interest or estze created by this Mortgage with any cther interest or
estale ;n ghLe Féroperly at any time held by or for the benzriv of Linder in any capacity, without the written
consent of Lender.

Muitiple Parties; Carporate Authorily. All obligations of Grantsi and Borrower under this Mortgage shall be
joint and several, and all references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and ev%}- Borrower. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. if a court of competent jurisdiction finds any provision o this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shali not rarder that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any Guch offending provision shali be
deemed to be madified to be within the limits of enforceability or validity, howa rer, if the offending provision
cannot be so modified, it shall ba stricken and all other provisions of this Mortgage in all other respacts shall
remain valid and entorceable.

Succeasors and Assigns. Subject to the limitations stated in this Moé{t'?age on transler of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their succeeanis and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, withouwt ratice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtecncss by way of
{o&b%a};%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Ralated Documents) unless such waiver is in writing and signed by Lender. No dsiay or omission on the
part of Lender in exerms-angg‘_anzl right shall oPerate as a walver of such right or any other right, A walver by
any party of a prevision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with t ovision or any other provision. No prior waiver by Lender, nor any

at pr
course of dealing between Lender and lc)?,rantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’'s abfigations as 10 any future transactions, Whenever consent by Lender is
reqguired in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is reguired.

US8UELSE




UNOFFICIAL COPY

05-01-1996 MORTGAGE Pege 10
{Continued) '

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GFANTOR
AGREES TO ITS TERMS.

GRANTOR:

X &4.‘..3!:_. M/"——._jf_

Christine Hwang f/k/a JungSoon Hwang

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver-o? Homestend Exemption for the purpose of expressly releasing and waiving il
rights and beneflils of the nomaiead exemption laws of the State of lilinois as o all desis secured by this
Mortgage. | understand that | \iave na liabillty for any of the affirmative covenants in this Mortgage.

ey Yoy

Jung Yobpg'hwang S [/ i / / /— —

INDIVIDUAL ACO‘CWLEDGMENT

STATE OF TLLTre s, )
) 88
A} -
COUNTY OF Ceoie )

On this day before me, the undersigned Notary Public, personally appeared Chiistin2 Hwang fk/s Jung Soon
tiwang, t me known to be the individuai described in and who executed the Mortgaye, 2nd acknowiedged that he
or she signed the Mortgage as his or her free and voluntary act and deed, for the uses-and purposes therein
mentioned.

Given u;?er my hand and official seal this |6 154 dayot _ Maon 1896
v MZ/J'L%) [ Residing at

Notary Public in and for the State of

Y "OFFICIAL SienAi”
My commission expires SAMENTHA KI

MOTARY PUBLIC, STATE OF iLLi- "
Liy Ge mission Expires i0/25 %/

s

.

‘-} 9 o f\
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INDIVIDUAL ACKNOWLEDGMENT
-' STATE OF T o )
j . , }ss
COUNTY OF Cour. )

On this day before me, the undersigned Notary Public, personally appeared Jung Yoong Hwang, to me known 10
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that ne
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
Kr my hand and ofiicial seal this ot day of _ My / 19 Qe

g AN Residing at

Given un
By__
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Notary Public in and for the Sizte of e e B LA AL
, ShLENIA
LM AY LRIt O HHLINDIS
t Ly 1S40 X rres 0% 97

A

My commigsion expires o~

S AR

INDIVILUAL ACKNOWL

STATE OF TG )
)88

COUNTY OF (rov ,

On this day before me, the undersigned Notary Public, personally copeared Jung Yoong Hwang, 10 me known to
be the individual described in and who executed the Waiver of Ho'ncstead Exemption, and acknowiedged that he
or she signed the Waiver of Homestead Exemption as his or her free a/id voluntary act and deed, for ihe uses and

purposes therein mentioned,
Given under my hand and ial seal this / <. dayot May e ,19 _/i_é_

A Ll s T
gy ottt L Residing ot

Notary Public in and for the State of

My commission expires
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