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WZRTGAGE

THIS MORTGAGE 1S DATED MAY 2, 1996, between Standard Bank & Trust Company of Hickory Hilis n/k/a
Slandard Bank & Trust Company, as Trustee under T/uyt Agreement dated January 13, 1987 a/k/a 3073,
whose address is 7800 Wesl 95th Sireet, Hickory Hills, 1.~ 60457 (referred to below as "Granior"); and
Standard Bank and Trust Company, whose address is 2400 Y/ost 95th Street, Evergreen Park, IL. 60805
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor no! personally but as Trustee under the
provisions of a deed or deeds in trus{ duly recorded and delivered to Grentor pursuant to a Trust Agreement
dated January 13, 1987 and known as Trust #3073, morigages and convey~ ¢ Lender all of Grantor's right,
titte, and interest in and to the following described real property, together with all xisting or subsequently erected
or affixed buildings, improvements and fixtures; ail easements, rights of way, and apjurtenances; all water, water
rights, watercourses and ditch rights {including stock in utilities with ditch or irrigation rigingY, and all other rights,
royalties, and profits refating to the real property, including without limitation all minerals, o, as, geothermat and
similar matters, located in Cook County, State of {llinois (the "Real Property™):

LOT SIXTY TWO (62) IN PALOS PLAINS, BEING A SUBDIVISION OF PART OF T™* SOUTHEAST
QUARTER (1/4) OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THiRU PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, [LLINOIS, ON AUGUST 5, 1976, AS DOCUMENT NUMBER 2885833,

The Real Property or i's address is commonly known as 10723 West Olympia Circle, Palos Hills, IL 60465.
The Real Property tax identification number is 23-13-406-004.

- Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrawer. The word "Borrower” means each and every person or entity signing the Note, including without
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limitation Nick D. Voutiritsas and Cindy O, Vigutiritegs.  ; ; .

Grantor. The word "Grantor” means Standard Bank & Trust Company of Hickory Hilis n/iva Standard Bank
& Trust Company, Trustee uncer that certain Trust Agreement dated January 13, 1987 and known as
Trust #3073. The Grantor ig the mortgagor under this Mortgage. .

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indeiedness.

improvements. The word "Improvements” meang and includes without Himitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Property.

Indeblednes’. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendzd or advanced by Lender to discharge obligations of Grantor or expenses incusred by Lender
to enforce obiigatior's of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of indebledness secured by the Morlgage, not
Including sims advancaii fo protect the security of the Mortgage, exceed $43,000.00.

Lender. The word "Lende:  means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee und=this Mortgage. : R

Mortgage. The word "Morigage”" m2ans this Mortipage between Grantor and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or ¢redit agreement dated May 2, 1996, in the cilginal
principsl amount of $35,000.00 from drrower 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaticns of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.250%. The Nzio is payable in 60 monthly payments of $713.60. The

maturity date of this Mortgage is May 5, 2001.

Personal Property. The words "Personal Propert/” ‘mean all equipment, fixtures, and other aricles of

Bersonal property now or hereafter cwned by Grantoi, and now or hereafter attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions 17, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including swithout limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Propertyend the Personal Property.

Real Property. The words "Real Property” mean the property, Irteress and rights described above in the
"Grant of Mortgage" section.
Related Documents. The words "Related Documents” mean and incivae without iimitation ait promissory

notes, credit ggreements. loan agreements, environmental agreements, yuaianties, security agreements, (D
mortgages, deeds of trust, and all other instruments, agreements and documenis, whether now or hereafter -%

existing, executed in connection with the Indebtedness. w
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and £
other benefits derived from the Property, - -

Bow)
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEFEST IN THE RENTS »?‘
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEQ:®SS AND (2) ¥
PERFORNANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED"
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or afier
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a powsr of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; {b Grantor has the full power, right, and authority to enter
into this Mort[gaﬁe agd to hypothecate the Property; the provisions of this Mortgage do not conflict with, or
ault under

c
result in a de anreement or other instrument binding upon Granter and do not result in a violation of

0
an
any law, regulation, court Jecree or order applicable to Grantor; (d) Grantor has established adequate means of
ob amlng from Borrower on a continuing basis information about Borrower’s financial condition; and (€) Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

FAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Borrower shail pay to Lender
all indebtedness securad by this Mortgage as it becomes due, and Borrower G

their respective obligations under this Mortgage.

rantor shall strictly perform all
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© POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrawer agree that Grantor's possession
» and use of the Pranerty shall be governed by the following provisions:

‘ Possession and Use. Uniil in default, Grantor meg remain in possession and control of and operate and
: manage the Property and collect the Rents from the Froperty.

i Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value,

S Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

' "threatened release,” as used in this Mortgage, shall have the same meanings as set forth b the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA", the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("._SAﬁA"} the Hazardeus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq_.l. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms “hazardous waste™ and "hazardous
substance” shall aiso inciude, without limitafion, petroleum and pétroleum by-products or any fraction therecf
and ashestos. ~rantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Prope.ty,-«(here has been no use, generation, manufaclure, storage, treaiment, disposal, relsase or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no khowledge of, or reason 1o believe that there has been, except as previously disclosed fo
and acknowledgea 0y h.ender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened roivase of any hazardous waste Or substance on, under, about or from the Property‘ by
any prior awners or occuprnts of the Propergv or (ig any actual or threatenied litigation or claims of any kind
by any perscn relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Garantor nor any tenant, contractor, agent of other authorized user of the Property
shali use, generate, manufacture store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Proparty znd (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local iaws. reguiations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances describec atove, Grantor authorizes Lender and its agemts to emer upon the
Property 10 make such inspections and tasis, at Grantor's expense, as Lender ma{f deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes oniy and shall not be construed to create any responslbmg{ or fiabifity
on the part of Lender to Granfor or to any otic” persen. The representations and warranties contained herein
are based on Grantor’s due diligence 'in invostigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and vaalves any future Claims against Lender for indemnity or
contribution in the event Granior becomes fiabie ior rleanup or other costs under any such laws, and
agrees to indemnify and hold harmless Lender agairst any and all claims, losses, liabilities, damages
Pe,nattues.. and expenses which Lender may directly or 'igi;ectly sustain or suffer resulting from & breac of
his section of the Mortgage or as a consequence of asv use, generation, manufacture, storage, disposal, (D
release or threatened release occurring prior 1o Grantor's owsieighip or interest in the Property, whether or not (%}
the same was or shouid have been known to Grantor. The provisions of this section of the Martgage o
inciuding the obla%auo_n to indemnify, shall survive the paymerui of the Indebtedness and the satisfaction and £
reconveyance of the lien of this Mortgage and shall not be affecteq by Lender's acquisition of any interest in 5
the Property, whether by foreclosure or otherwise. o

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance.nor commit, permit, or suffer any .3
stripping of or waste on or to the Properly or any portion of the Property, ‘Witaout limiting the generdaiity of the <+
foregaing, Grantor will not remove, or Eram t0 any other party the right .0 remove, any limber, minerals i
(including oil and gas), soil, gravel or rock products without the prior written cors=ut of Lender.

Removal of improvements. Grantor shall not demolish or remove any improveme:its from the Real Property
without the prior written consent of Lender. As & condition to the removal of any ior:ovements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender 10 replace suci improvemens wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Reai Property at all
reasonable fimes fo attend to Lender's interests and to inspect the Property for purpuses of Gramtor's
compliance with the terms and conditions of this Mortgaga.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or nereafter in effect, of all governmental authorities applicabié to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, 10
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
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involuntary; whether by outright sale, deed, instaliment sale contract, lantl contraci, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option coniract, or by safe, assignment, or transfer of any
beneficial interast in or to any iand trust holding title to the Real Property, or by any other method ¢f conveyance
of Real Property interest. If any Grantor Is & corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prehibited by federal law or by lilinois law.
IAAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
oripage.
Payment. Grantor shall pay when due (and in all events prior to dglinquency) gll taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied agairs: or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materfal furnished to the
Property. Grant;r shall maintain the Property free of all liens having priority over or equal to the inierest of
Lender under tnis wnrtgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph,

Right To Contest. Grantur,may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the culinarisn’te pay, so long as Lender's Interest in the Property is not Aeo ardized. If a lien
arises or Is filed as a resulr ¢! ronpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
tien is filed, within fifteen (15) gav, after Grantor has notice of the fillng, secure the discharge of the lien, or it
requested 'by Lender, deposit ‘wita_Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the lien plus anY costs and attorneys' fees or other
charges that could accrue as a resul® of a foreclosure or sale uncer the lien. In any contest, Grantor shall
defend itself and Lender and shall satisf, any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addftionm obligee ‘under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demanr. furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail autharize the approJrizte governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agairct-the Property.

Notice of Construction. Grantor shall notify Lender at least siiteen (15) days befoie any work is commenced,
any services are furnished, or any materiais are supﬁlied 10 the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserfed on account of the work, servives, Or materials. Grantor will upen request
of Lender furnish to Lender advance assurances satisfactory to-cender that Grantor can and will pay the cost

of such improvements.

&HgPERW DAMAGE INSURANCE. The following provisions relating to fieuring the Property are a pant of this

origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of e insurance wilh standard
extended covera?e endorsements on a replacement basis for the full Insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of 20y coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written by sucn.insurance companies
and in such form as may be reasonably agcePtabIe to Lender. Grantor shall deliver {0 '.ender certificates of
coverage from each [nsurer containing a stipulation that coverage will not be cancelled or dimanished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer o1 the insurer's
llability for fallure to ?_ive such notice. Each insurance policy also shall include an endorsemcnt providing that
coverage in favor of Lender will not be nm?aired in any way by any act, omission or default of Cranfcr or any s
other persan, Should the Real Property at any time become located in an area designated by tha-Tirictor of )
the Federal Emergency Management Agency as a special flocd hazard area, Grantor agrees 1o cutein and |
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or beiowas
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum linit ¢
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJJtly notify Lender of any loss or damage to the Property. Lender
may make proof of loss It Grantor falls to do 8o within fifteen (15¥ days of the casualty, Whether or not
Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any l?roceedzs which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount ownrzjg to Lender under this Moswgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holci any proceeds after
payment in full of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexplred insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered Dy this Mongage at an; trustes’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to com{)l{ with any provision of this Mortgage, or if any action or

groceedlng is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehall may, but shall not be required te, take any action that Lei.der deems appropriate. Any amouni that Lender
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expends in sg doing wiil bear interest at the rate provided for in the Nate from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demznd, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any agphcable insurance policy or (i) the remamin’g1 term of the Note, or
{c) be treated as a balioon payment which will be due and payable at the Note s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be In addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgﬂ not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

r\\’NJA]_II%F!ANTY; DEFENSE QF TITLE. The following provisions 1elating to ownership of the Property are a pait of this
artgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any litle insurance policy, titie report, or final title opinion issued in favor of, and accepied by, Lender in
connection witii this Morigage, and (b) Grantor has the full right, power, and authority 1o execute and deliver
this Mortgage tu-cender.

Defense of Title. “Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Prepeity against the lawful claims of all persons, In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in 1he Zroceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will dewer. or cause to be delivered, to Lender such instruments as Lender may request
from time t0 time to permit cuon participation.

Compliance With Laws. Grantor »/pivants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and rePulanons of governmental authorities, inciuding without
limitation all applicable environmental iaws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreemant executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions raluring to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any pait-of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of cordemnation, Lender may at its election require that all or any
ortion of the net Eroceeds of the award be appl’ed to the Indebtedness or the repair ar restoration of the
roperty. The net proceeds of the award shafl mesn the award after payment ol all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connegtion with the condemnation.

Proceedings. !f any proceeding in condemnation is file1, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessarv to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, bat’'Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse. <t its own choice, and Grantor will deliver or
cagse' to(be delivered to Lerer such instruments as may be requesicd by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq?s. Upon request by Lender, Grantor sall execute such documents in
addition to this Mon&age and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail 1axes. as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortyage, inc:uding without limitation all
taxes, fees, documentary stamps, and cther charges for recording or registering this MurtGage.

Taxes, The following shall constitute taxes to which this section appﬁes: (a) a speciir t=x upon this type of

quﬁage or upon all"or any pan of the indebtedness secured by this Mortlg%ge; {b) a specine tax on Borrower

which Horrower Is authorized or required to deduct from payments on the Indebtedness securzd by this type of

Mortgage, (c) a tax on this type of Mortgage chargeable against the Lender ar the hoider of (b Note; and %1)

% specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
orrower,

Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default {as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or i?’ contests the tax as Erovided above in the Taxes and
E.ielr_ws s&ection and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This Instrument shall consiitute a security agreement to the extent any of the Property
constitutes Yixtures or other personal property, and Lender shall have all of the rights of a secured parny under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rente and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproguctions of this
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
atter recaipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and

attorney—in~fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, upen request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecoided, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeus,, securlty agreements, financing statements, continuation statements, instruments of further
assurance, ceruficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effuctuate, complete, perfect, continue, or preserve ({)a) the obligations of Grantor and Borrower
under the Note, (hir Mort age, and the Related Documents, and (b) the liens and security interests creaicd by
this Mortgaqe as ¥ st and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by Iaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali
costs and expenses incuried In connection with the matters referred to in this paragraph.

Attorney-in-Fact if Grarto, falis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all Girer things as may be necessary or desirable, in ! andor's sole opinion, 10
accomplish the matters referred 10 In *ie preceding paragraph,

FULL PERFORMANCE. If Borrower pays-all the indebtedness when due. and otherwise performs all the
obligations Impoged upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
salistaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lender's security Interest (n the Rents and the re<onal Pro'perty._ Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, pa\‘ment is made by
Borrower, whether voluntarily or otherwise, or Dy ¢uarantor or by aly third party, on the Indebtedress and
thereatter Lender Ig forced ta remit the amaunt of that-pymert (a) to Borrower’s trustee in bankruptCy or 10 any
similar person under any federal or state banlgrpptc¥_ liw or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administralive budy having jurisdiction over Lender or ‘any of Lender's
praperty, or (c) by reason of any settiement or comprise of &t ciaim made by Lender with an‘y claimant {including
without limitation Borrower), the Indebtedness shall be considereu unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective ‘o’ chall be reinstated, as the case may be,
notwithstanding an¥‘ cancellation of this Mortgage or of any note or other instrument or agreement evidencing the
Indebtedness and the Property will continue to secure the amount repiid or recovered to the same exient as if that
amount never had been originally received by Lender, and Granlor =h2i be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to thig Morigage.
DEFAULT, Each of the following, at the option of Lender, shall constitute ari event of default ("Event of Default”)
under this Mortgage:
Defauit on Indebtedness. Failure of Borrower to make any paymert when dud on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by fnis Mortgage to make any
gaynpient for taxes or insurancs, or any other payment necessary to prevent filing cf'ci)n effect discharge of
ny lien.
Environmental Defaull. Failure of any party to comply with or perform when due uny term, obligation,
covenant or condition contained in any environmental agreement executed in connection witr, the Property.
ComPIlance Default. Failure of Grantor or Borrower to comply with any other term, ohligation, covenant or
condition contained in this Mortgage, the Note or in any of the Relaled Documente.
False Siatements. Any warranty, representation or statement made or furnished 1o Lender by ar an behalf of
Grantor or Barrower under this Mortgage, the Note or the Related Documents is false or misicading in any
material respect, &ither now or at the fime made or furnished.
Defective Collateralizalion. This Mortgage or any of the Related Documents ceases to be in fuil force and
effect (inciuding faifure of any collateral’ documents o create a valid and perfected security interest or lien) at
any time and for any reason,
Death or Insolvency. The death of Grantor or Sarrower, the insolvency of Grantor or Borrcwer, the

appointment of a receiver for any part of Granter or Borrower's Froperty. any assignment for the benefit of
creditors, any type of creditor workout, or the cummencement ol any proceeding under any bankruptcy or

insolvency laws Dy or against Grantor or Borrower,

Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
roceeding. sell-help, repossession or any other methiod, by any ¢reditor <t Grantor or by anv governmenta!

p ] , f {
agency against any of the Property. However, this subsection shail not a?plg1 in the event of & good faith
dispute by Grantor as 1o the vajidit?r or reasonableness of the claim which is
forefeitura proceedin%. provided tha

or a surety bond for ¢

e basis of the foreciosure
Grantor gives Lender written notice of such claim and furnishes reserves

@ claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor or Berrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
! including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later,

. Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or'liability
o under, any Guaranty of the Indebtedness.

'# Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Acceierate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
emlreégdtebtedrﬁess immediately due ang payable, including any prepayment penaity which Borrower would be
required to pay.

UCC Remedies.vith respect to all or an? part of the Personal Property, Lender shall have all the rigihts and
remedies of a securel party under the Unitorm Commercial Code.

Collect Rents. Lerder shail have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect tne S2nts, including amounts past due and unpaid, and app(ljy the net proceeds, Lver and
above Lender’s costs, aga’istthe Indebledness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property 15 riake paymenis of rent or use fees directly to Lender, if the Fents are collecled
by Lender, then Grantor irrevscably designates Lender as Grantor’s attorney-in-fact to endorse Instruments
received in payment thereot in Yo name of Grantor and to negouate the same and collect the proceeds.
Payments by tenants or other users fo Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lencler may
exercise its rights under this subparag aph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shau hare the right to be placed as r_nonﬁagee in possession or to have a
receiver appointed to take possession of ai o+ anv part of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceoing joreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershi,g. against the Indebtedness. The
mortgagee in Fessesann or receiver ma¥‘ serve witrout bond if permitted by law. Lender's right to the
apé)omtmem of a receiver shall exist whether ¢r_pnt the apﬁarent value of the Property exceeds the
Indebtedness by a substantial amount. Emg.oyment by Lender shall not disquality a person from serving as a

receiver.
t.lhuclipcial Fr?;eciosure. Lender may obtain a judicial decres frreclosing Grantor's interest in all or any part of £
e Property. .
Deficiency Judgment. |f permitted by applicable law, Lendii mav obtain a ‘ud ment for any deficiency %
remaining in the Indebledness due to Lender after application of all’ amounts received from the exercisa of the ¢4
rights provided in this section. "3
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or %
available at law or in equity. fr"}

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and -
all right 1o have the property marshalled. In exercising its rights and remedies; | ender shall be free to sell ali

or any part of the Property fogether or separately _in one sale or by separate sales. -Lender shall be entitled to

bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of 2. public sale of the
Personal Property or of the time after which any private sale or other intended disposiucn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sate or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that pravision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action {o perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 10 perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender inslitutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, alt reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including at@omejvs fees for bankrupfcy
praceedings {including eMorts to modify or vacate any automatic stay or injunct on? appeals and any
anticipated post-~judgment collection services, the cost of searching records, obtalnin% title reports (including
forectosure reports), surveyors' reports, and appraisal fees, and fiile insurance, to the extent permitted by

applicable law. Borrower also will pay any courf costs, in addition to all other sums provided by law.
NDTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation any
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notice of defauit and any netice of sale to Grantor, shalt be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with 8 nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
pastage prepaid, directed to the addresses shown near the be%nning of this Mortgage. Any party may change its
address for notices under this Morlgage by giving formal written notice to the other parties, specifying thal the
Furposg of the notice is 10 chan%a the panty’s address, All copies of natices of foreclosurg from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Montgage. For nolice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effeciive unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Lsw., This Morigage has been dellvered to Lender and accepted by Lender in the Stale of
inois. This *iurigage shall be governed by and construad in accordance with the laws of the State of

litinois.
Caption Headings. Czntion headi_n?s in this Mortgage are for convenience purpuses only and are not to be
used to interpret or detize the provisions of this Mortgage.

Megj]e(. There shall be no rerger of the interest or estate cieated by this Mortgage with any other interest or
esiale in the Property at any-time held by or for the benefit of Lender in any capacity, without the wriften

consgent of Lender.

Multiple Partles. All obligations o Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean 2ach and every Grantor, and all references to Borrower shall mearn each
and every Borrower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any persan or circuri®iance, such finding shall not render thal provision invalid or
unenforceable as to any other persons Or cir;umstances, f feasible, any such offending provision shall be
deemed to be modified to be within the limits of entorceability or validity, however, if the ofiending provision
cannot be so modified, it ghall be stricken and ali-athar provisions of this Mortgage i ail other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations s:2er in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the beref. of the parties, their successors and assigns. it
ownership 0 the Property becomes vested in a person othie: than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thir -vortgage and the Indebtedness by way of
forbearance or extension without refeasing Grantor from the obliguuons of this Mortgage or liability under the

Indebtedness.
Time |2 of the Essence. Time is of the essence in the performance of (his Mongage.

Walver of Homestead Exemgtion. Grantor hereby releases and waivzs all riﬁms and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness seciireu by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is In writing and signed by Lender. ko delay or omission on the
part of Lender in Qx_erclsin%_an% right shall operate as a waiver of such right or any sther right. A waiver by
any party of a provision of this Mortyage shall not constitute a waiver of or prejudice thz rarty’s right otherwise
to demand strict compliance with that provision or_any other provision, No prior waiser by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of 2iy of Lender’s rights
or any of Grantor or Borrower's obh?auons as to any fulure transactions. Whenever concent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance snaif nol constiluie
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mongiige is executed by Grantor, not 0persanally but as Trustee as provided above
in the exercise of the power and the authority confsrred upon and vested In it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made In this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
thein made ar intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shalt be construed as creating any liability on the pant of Grantor personally 1o pay the
Note of any interest that rnay accrue thereon, or any other Indebtedness under this Mortgage. or to perform any
covenant, undertaking, or aggeement. either express or implied, contained in this Morigage, all such liability, if
any, being expressly waived by Lender and by every parson now or herealter claiming any right or security under

this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder cr holders
of the Note and the owner or awners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of tne lien created by this Mortigage in the manner provided In the
Note and herein or by action to enforce the personal liability of any Guarantor,

1£4659
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Standard Bank & Trust Company of Hickory Hills n/k/a Standard Bank & Trust Company, as Trustee under
Trust Agresment dated Janu ry 13, 1987 afkga 3073

B: @Méf#: l

Bfiggette W, Scanlan, AVP & T.0.

N
By ‘i Q o o {‘/ 'j{:;::t;

Brian M. Gramstc, 1.0.

" CORPORATE ACKNOWLEDGMENT

STATE OF Nlinois )
) 88

COUNTY OF Cook

Za)

On this 16th  day of _ May , 1896 | tefrre me, the undersigned Notary Public, personally
appeared Bridgette W. Scanlan and __ Brian M. Granato , AVP & T.O. and
T1.0. of Standard Bank & Trust Company of Hickor', "Mills n/k/a Standard Bank & Trust Company, (ﬁ
as Truslee under Trust Agreement dated January 13, 1987 a%/a 3073, and known to me to be authorized .
agents of the corporation that executed the Mortgage and acknowlezyed the Mortgage to be the free and Eg
=
w
P
¥

voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Morigage
and in fact executed the Mortgage on behalf of the corporation.

B\rb) LS D \{\'TQJ’J&-/Y\ Residing a1 7800 W85 Atwilickory Hills, 1L, 6045
' SEFiTIAL SI'M $

; [Sotary Py, iic, Sidte’ef ilinals
Wy Cominigsion x
55 pires 2.38.97

My commission expires T SO

- Notary Public In and for the State of T L DIANE s 00N i
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