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THIS MORTGAGE ("Security Instrument”) is given on May 03, 1996 . The mongagor

is GARRETT B, JO'INSON AND BARBARA S. JOHNSON, HUSBAND AND WIFE

(‘Borrower”),

This Security Instrument i given 10 The First National Bank of Chicago e .
which is a __National Bank__  organized and existing under the laws of _the United Statasof America
whose address is Qne First Nalor Iinois -8067Q . ("Lender". Borrower cwes
Lender the maximum principal sur: of TWo Hundred Thousand and No/100

Dollars (U.S. $ 200,000.00 /), or the aggregate unpaid amount of all ioans and any d sbursernents made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement"), whichever is less. The Agrazinent is hereby incorporated in this Security Instrument by refarence.
This debt is evidenced by the Agreement wirCiy Agreement provides for monthly interast payments, with the full
debt, it not paid earfier, due and payable five year= from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice ~i 2ast 90 days before the final payment riust be made. The
Agreement provides that loans may be made fror: time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lencer in its sole discretion, but in no avent iater than 20
years from the date hereof. All future loans will have the sume lien priority as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt‘evidznced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and a!t renewals, extensions and modifications; (b)
the payment of all other sums, with interest, agvanced under paragrazns of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrowar's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensicns end modifications: thereok, all of the
foregoing not to exceed twice the maximum principal sum stated above. Furtnis'purpose, Borrower does hereby
mortgage, grant and convey to Lender tha following described property locat:d in COCK County,
[Mlinois:

LOTS 16 AND 17 IN BLOCK 10 IN WINNETKA PARK BLUFFS IN SECTIONS 16,
17 AND 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (N COOK COUNTY, ILLINOIS.

BOX 169 . . . o

2.6906L9G

Permanent Tax No: 08-17-415-004, 05-17-415-005
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which has the address of 747 LINCOLN AVE WINNETKA, 1L 600931218
("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims or demands with respect to
insurance, any and afl awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing s referred to in this Security Instriment as the “Property”.

BORROWER COVENANTS that Borrower is fawluily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against ali claims and demands,
subject to any encumbrances of record, There Is a prior martgage from Borrower to NONE

—~ dated and rezorded as document humber

COVENANTS. Boriovierand Lender covenant and agres as follows:
1. Payment of Ptincipsi and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agroement.
2. Application of Paymems.Ail gayments received by Lender shall be apptied first to interast, then to other

charges, and thanto principal.

3. Charges; Liens. Borrower snall pay-all taxes, assessments, charges, fines, and impositions attributable to
the Property, and Jeasehcld payments or-greind rents, if any. Upon tender's request, Borrower shall promptly
furnish to Lender all notices of amounts to b aid under this paragraph. The Jorrower shall make these
payments directly, and upon Lender's request, pramptly furnish to Lender recelpts evidencing the payments.

Borrower shall pay, or cause to be paid, when oue'and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or in.Crinection with the Property and shall, upon reguest,
promptly furnish to Lender duplicate receipts. Borrower may, in.qgood faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided (nat (1) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or astessment has been Increaseu by any interest,
penalties or costs, (b} Borrower shall first make afl contested paymen's, xinder protest if Borrower desires, unless
such contest shall suspend the coliection thereof, (c) reither the Praperty nr any part thereof or interest thergin
are at any time In any danger of being sold, forfeited, lost or interfered with, ad (d) Borrower shall furnish stich
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existin) or ‘hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended caverage’ and any cther
hazards, incluging floods or flooding, for which Lender requires insurance. This Insurance stizll be maintained in
the amounts an for the periods that Lender requires. The Insurance carrier providing the iisurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described ahove, Lender may, at Lender's option, obtain coverage to protect Lende:'s vights in
the Property in accordance with Paragraph 6.

All Insurance policies and rengwals shall be acceptable to Lender and shall include a standard morigage clauce.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in default under this Security Instrument or the Agreement. If the restoration or repalr
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance
camier has offered to seftie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr o restore the Property or to pay sumg secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition sha'! pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

2.
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5. Preservation and Maintenance of Property; Botrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Propenty to deteriorate, or commit waste. Borrowar
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
- faith judgment could result in forfeiture of the property or otherwise materfally impair the llen created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or othet material impairment of the flen
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower,
during the Ican application process, gave materiaily false or inaccurate Information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
it this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In
the Propenty (such as.a praceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's aciiors may include paying any sums secured by a lien which has priarity over this
Security Instrument, appearing in-cour, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Aithough Lender may take-action under this paragraph, Lender does not have to dc so.

Any amounts disbursed by Lencci under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may mane "22sonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection.

8. Condemnation. The proceeds of any award cr claim for damages, direct or cansequential, in connection
with any condemnation or other taking of any part of the P:operty, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total takiny of the Property, the proceeds sne' e applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Sorswer. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sthns secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foiowing fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr marxet value of the Property immediately
before the taking. Any balance shali be paid to Barrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender wi:hin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its optlion, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tima for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any sticcessor in
interest of the Borrower shall not operate to release the tiability of the original Borrower or Borrower's Luccessors in
interest. Lender shall not be required to commence proceedings against any succassor In interest or refuse to
extend time for payment or otherwise modify amantization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions herecf, or of the Agreement, or any part
thereof, shail apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender. o

(3
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10. Successors and Assigns Sound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefli the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15. 1f there is niore than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreament: (a) is co-signing this Security Instrument only to morngage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the psimitted fimit; and (b) any sums already collecied from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the priicizal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducown will be lreated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice1o Borrower provided for in this Security instrument shall be given by delivering it or by
malling It by first class mail Un'ess applicable law requires use of another method. The notice shail be directed to
the Property Audress or any other »2dress Borrower designates by notice to Lender. Any notice to Lender shall be
glven by first class mail to Lender's #Jdress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this~Cecurity Instrument shall be deemed to have been given to Botrower of
Lender when given as provided in this puragraph.

13. Governing Law; Severability. Thic Ssrurity Instrument shall be governed by federal law and the law of
ilinots. In the event that any provision or clauee of this Security Instrument or the Agreement conflicts with
applicable law, such confiict shalt not affect other provislons of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. (To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assighment by Lender. Lender may assign all or ary rortion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial ing.itw.ion or corporation as Lender may determine and
upon such assighment, such assignee shall thereupon succeed  tc ali the rights, interests, and options of Lender
hereln and in the Agreement, &nd Lender shall thereupon have ni-iurther-abligations or liabilities thereunder.

15. Transler of the Property or a Beneficial Interest in Borrower, Pue on Sale. If all or any pan of the
Property ot any Interest In it is sold or transferred (or if a beneficlal interes*in Borrower is sold or transferred and
Borrower is not 3 natural parson) without Lender’s prior written consert. w2nder may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. ‘+'Owever, this option shall not be
exerclsed by Lander i exercise is prohibited by federal law as of the date of this Secury Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. /ine notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within wiic!, Rorrower must pay all
sums secured by this Security instrument. )f Borrower fails to pay these sums prior to the expivation of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withow: further notice or
demarnd on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security instrument discontinued at any time prior to the entry of @ judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agresment had no acceleration occurred; {b) cures any default of any other
coverants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
fien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequertly than cnce
gvery five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Subhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
attecting the Pronerty that is in violation of any Environmental Law. The preceding two sentances shali not apply to
the presence, use or Storage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenanca of the Property.

Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. !f Borrower learns, or is notified by any governmental
or regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Propenty Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatle solvents, materials containing ashestos or
formaldehyde, ana radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jusaiction where the Propenty is located that relate to health, safety or environmental protection.

18. Prior Mortgay~. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; demedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materia” misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced v the Agreament; (b) Borrower's fallure to meet the repayrent 1erms of the
Agreement; or (c} Barrower's acticuis or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelarzilon under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) *he action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrewer, by which the default must be cured; ard (d) that fallure to cure the
detault on or before the date specified in the »utice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding 2iv. sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the rght_tn assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on ar helore
the date specified in the notice, Lender at its option may re:juire immediate payrnent in fuil of all sums secured by
this Security Instrument without further demand and may forec’ose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attornayy.’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragrapn 19 or-abandenment of the Property and at any
tirne prior to the expiration of any period of redemiption following juditfal szis, Lender (in person, by agent or by
judicially appointed receiver) shali be entitled ta enter upon, take possessica of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collecies by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and coilection of rents, including, but not
limited to, recsiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing hereln contained shall be construed as)constituting Lender a
mongagee in possession in the absence of the taking of actual possession of the Prope;ty Ly Lender pursuant to
this Paragraph 20. in the exercise of the powers herein granted Lender, no liabllity shall be‘azsernted or enforced
against Lender, ail such lability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. £

23. No Offsets by Borrower. No offset or clair that Borrower now has or may have in the future against ¢»
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or g, 3
ifrom performing any other obligations contained therein. &3

24. Riders to this Security Instrument. If one or more riders are executed by Borrawer and recorded together €3
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and ¢.
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a {:-
part of this Security Instrument.

wh
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instgumant and i any rider(s) executed by Borro f.nd recarded with the Security Instrument.

Lol s
/ W 1’ //Z(A o ‘/-%i'/d./.a’-’"ﬁ“c./
BARBARA S. JOWNSON -Borrower
(g

.
GARRETT B JO

-Borrower

(Space Balow Tivis Line For Acknowledgment)

This Documzi Prepared By: YEONIGA G RHODES

The First Natlonz: Bank of Chicage
Oneg First Natlorel Piaa Sulte 0203, Chicago, IL 80670

STATE OF ILLINOIS, K (&b County ss

L, P (M.Lﬂﬂ E &M—u , a Notary Public in and for said county and state, do hereby
centify that GARRETT B, JOHNSON AND m\PoARA 8. JOHNSON, HUSBAND AND WIFE

personally known to me to be the same person(f‘.: iase name(s) is (are) supscribed to the foregoing instrument,

appeared before me this day In person, and aclinwledged that signed and
delivered the sald instrument as_g;w free and vaiitary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this _,3.__day of _M?__ 97 4

My Commission expires: ({ /’,M

OFFICIAL SEAL
PHILIP E RASHID

NOTARY PUBLIC, 514
TE OF sLuy
Y COMM!SSION FXPIRES: 1 1/28/55)!!95

Notary Public
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