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MORTGAGE 4 ok

THIS MORTGAGC {'2curity [nstrument”} is given an April 18, 1996 . The mortgagoris
Cosme Silvas, married to Juana Delgado*, Mario Delgado, Single/Never Married
and Humberto Dalgads, Single/Never Married

{"Borrower"). This Security Instrumert is givento LaSalle Bank, F.S.B.

. which is organized and
axisting under the laws of the Urited States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL tun3d
("Lender’). Borrower owes Lender the principal sura of, Two Hundred Eighteen Thousand Four
Hundred Dollars and no/100 Dollars
(US. $218,400.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Security instrument {"Note"), which provides for monthly puyriants, with the full debt, if not paid 2arfier, due
and payable on May 1, 2006 . This Secuiy instrument secures to Lender. {a) the
repayment of the debt svidenced by the Note, with Interest, and Ji-renewals, extensions and modifications
of the Note, (b} the paymant ot all other sums, with Interest, advanred under paragraph 7 to protect t'%
security of this Security Instrument; and (c) the performance of Borrowar's covenants and agreeme
under this Security instrument and the Note. For this purpose, Borrowe: #Gas hereby mongage, grant a

convey to Lender the following described property located in - Cook
County, Minols:

THE NORTH 34 FEET OF LOT 17 IN GRAND HILL SUBDIVISION, A SUBDIVISION OF THE
SOUTH 33 1/3 ACRES OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAW, N COOK
COUNTY, ILLINDIS.

ATTORNEYS' NATIONAL
- TITLE NETWORK |

wm‘c!:. has the address of 2618 N. Mobile Avenue Chicago
[STREET] [CITY]
fifinois 60639 ("Property Address");

(2IP CODE) .
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Nota.

4. Charges; Liens. Borrowsr shail pay all taxes, assessments, charges, fines and impositions
attributab'a to the Property which may attain priority over this Security Instrument, and lsasehold payments
or ground rerts, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in tnel taanner, Borrower shall pay them on time directly to the person owad payment. Borrower
shall promptly furmich to Lender ali notlces of amounts to be paid under this paragraph. If Borrower makes
these payments cireily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prumrily discharge any lien which has priority over this Security instrument unless
Borrower: {a) agrees in wriing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender; (b) contests-in gond faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lerde."s-opinion operate to prevent the enforcement of the lien; or (c} secures
from the hoider of the lien an agresment satisfactory to Lender subordinating the fien to this Security
Instrument. If Lender detarmines thit ary part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender inxy give Borrower a notice Identifying the len. Borrower shall satisfy
the lien ar take one or more of the actions =5t forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Bcruwer shal keap the improvements now existing or hereafter
erected on the Property insured against toss by fia, hazards included within the term "extended coverage”
and any other hazards, including floods or fiooding, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the per'ods that Lender requires. The insurance carrier
providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coveiaga described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Propsdy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptauie to onder and shall include a standard
mortgage clause. Lender shall have the right to hold the policles anii renevals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of luss,
Borrower shall give prompt notice to the insurance carrier and Lander. Larder may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower atherwise agree In writing, insurance procaeds shali be applled to
restoration or repair of the Property damaged, If the restoration or repair is sconzmicaily feasible and
Lender's security is not lassened. |f the restoratlon or repair is not aconomicaliy feisible or Lander's
security would be lessened, the insurance proceeds shall be applied 1o the sums secur~o 'sy this Security
instrument, whether or not then due, with any excess pald to Borrower. If Borrower abarxio”is the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offired to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repith r restore
the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the manthly payments referred to In paragraphs 1 and 2 or changs
tha amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for convevance in lleu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Proparty immediately before the taking is equal
to or greater than the amount of the sums secured by this Security istrument Immedietely before the
taking, unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Securlty
Instriment shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair marxet value of the
Property iminediately before the taking. Any balance shalt ba paid to Borrower. in the event of a partial
taking of ine-roperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, untess Borrower and Lender
otherwise agrea i» »riting or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured bvihis Security Instrument whether or not the sums are then due.

If the Property Is abmiadoned by Borrower, or f, after notice by Lender to Borrower that the caondemnor
offers to make an award or settle a cialm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice iz given, Lander is authorized to collect and apply the procesds, at fts option,
either to restoration or repair of tha Property or ta the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otlierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date o tne monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

" 11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suris s3cured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not cperate ta release the liability of the original Bomower or
Borrower's successors in interest. Lender shall not ©a iequired to commence proceedings against any
successor in interest or refuse to extend time for paymeit-ar otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any deman »iade by the orlginai Borrower or Borrower's
successors in interest, Any forbearance by Lender In exercisii'g any right or remedy shall not be a waiver of
or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liabilty, Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the suctessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris und agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security instrument only to morigage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument; {b) Is not personally obligusd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other torrswer may agres 10
extend, modity, forbear or make any accommodations with regard to the terms of this Gelurity nstrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the foan secured by this Secunity instrument is subject to & law which sets
maximum foan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the ioan exceed the permitted limits, then. (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limh; and (b) any
sums already callected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choase to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymant charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM iINSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0854/3014(0990}-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normat residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt or othet
action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knowledge. If Borrower [eams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance afiecting the Property s necessary, Borrower shal! promptly take all necessary
remedial actlons in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances cefined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosense, other
flammable Or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materlals
containing askestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
*Environmental Law" means federal laws and taws of the jurisdiction where the Property is focated that
relate to health, safsiv or environmental protection.

NON-UNIFORM ZCYENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Ruiredies. Lender shall give notice to Borrower prior to accizleration foilowing
Borrower's breach of oy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapsh 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tc 8oirower, by which the default must be cured; and (d} that lallure
1o cure the defauit on or hefore the 2arz-specified In the notice may result in acceloration of the sums
secured by this Security Instrument, faraniasure by judicial proceeding and sale cf the Property, The
notice shall further inform Borrower of tive right to reinstate after acceieration an the right to assert
in the foreclosure proceeding the non-exisience of & default or any other defense of Borrower to
acceleration and foreclosure. If the default is nut cured on or before the date specified in tie notice,
Lender at its option may require immediate pymaont in full of ail sums secured by this Security
Instrument without further demand and may f(z/close this Security instrument by judicial
proceeding. Lender shall be entitied to cofiect ali exrenses incured in pursuing the romedies
proviied in this paragraph 21, including, but not limited o, reasonable attoneyy’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccurty Instrument, Lender shall releass
this Security Instrument without charge to Borrower. Barrower shall gav-any recordation costs,

23. Whaiver of Homestead., Borrower waivas all right ot homestead axzirtion in the Property.

24. Riders to this Security instrument. !f one or more riders are executad %y Borrowet and tecordad
together with ihis Security Instrument, the covenants nnd agreements of each such rider shall be
incorporated into and shall amend and supplement ‘ne covenants and agreeraems of this Security
Instrument as If the rider(s) were a part of this Securlty Instrument. [Check applicable oy as)]

(] Adjustable Rate Rider | Condominium Rider 1.-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider
L1 other(s) [specify] (] tHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  18th dayof April, 1996 , and s incorporated
into and shall be deemed to amend and suppiement the Maoitgage, Deed of Trust or Deed to Secure Oebt
{the "Security Instrument” of the same date given by the undersigned {the "Borrower") to secure the
Borrower's Nota to LaSalle Bank, F.S.B.

(the "Lender")

of the same date and covering the proparty described in the Security instrument and located at:

2618 N. Mobiie Avenue,Chicago,Il 60639
(PROFERTY ADDRESS}

The interest r7ue stated on the Note i5 called the "Note Rate." The data of the Note is called the "Note
Date." | understana 'ne Lender may {ransfer the Nate, Securily Instrument and this Rider. The Lender or
anyone who takes the N(*e, the Security Instrument and this Rider by transfer and who Is entitled to
raceive payments under 1e Nte is called the “Note Holdet."

ADDITIONAL COVEMAMTY.  In addition to the covenants and agreemenis in the Security
instrument, Borrower and Lender- iurther covenant and agree as follows {despite anything tc the cortrary
contaired in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sucurity Instrument (the "Maturitgr Date"), | will be able to obtain a
new foan ("New Loan’) with a new Maturity Dais-of May 1, 202 , and with an interest rate
equal to the "New Note Rate" determined in accorriance with Section 3 below if all the conditions provided
in Sections 2 and 5 beiow are met {the "Conditional Refinancing Option”). If thase conditlons are not met, |
understand that the Note Holder Is under no obligation to refinance or modify the Note, or 10 axtend the
Maturity Date, and that | will have to repay the Note frori my own resources or find a fender wiling to lend
me the money 1o repay the Note.

2. CONDITIONS TO OPTION

If | want to exercisa the Conditional Refinancing Option a1 maturity. certain conditions mugt be met as
of the Maturity Date. These conditions are: {1} { must stil be the owrer and occupant of the property
subjact to the Security Instrument (the “Property’); (2) | must be cuirast in my monthly payments and
cannot have bean more ihan 30 days late on any of the 12 schedulsd riorthly payments immediately
preceding the Maturity Date; (3) no lien against ithe Property (except for taxes ane! special assessments not
yat due and payable} other than that of the Security Instrument may exist; (4) the Naw Note Rate cannot be
mara than & percentage points above the Note Rate; and (5) | must make a writter.request to tha Note
Holder as provided in Section 5 beiow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nationat Martgeg# Association's
required net yield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery sammitmen,
plus one-halt of one percentage point (0.5%), raundsd to the nearest one-sighth of one percemage point
(0.125%) (the "New Note Rate”). The required net yleld shail be the applicable net yield in effect on the dete
and time of day that the Note Holder receives notice of rny election 1o exercise the Conditional Refinancing
Option. It this required net yield is not avallable, the Note Holder wili determine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is not greater than 5 parcentage points

above the Note Rate and ali other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amotint of the monthly payment that will be sufficient to repay in full {a) the unpald principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FMMA UNIFORM INSTRUMENT
ISC/CRID**//0484/3180(1289)-L PAGE 1 OF 2 FORM 3180 12/80
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AP# SILVA, (4931874 N# 4931874
1-4 FAMILY RIDER

Assiynment of Rents

THiS 1-4 FAMILY RIiDER is made this 18th  day of April, 1996 , and is
incorporated into and shall be deemied to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {tha "Borrower”) to secure
Borrower's Noteto  LaSalle Bank, F.S.B.

(the "Lendar"} of the same date and covering the Property described in the Security Instrument and Iocatecf

it
2618 N. Mobile Avenue,Chicago,IL 60639
[PROPERTY ADDRESS]

1-4 FAMILY COENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower ar¢! L ender further covenant and agres as follows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
>roperty described in the Secuiny Instrument, the following ftems are added to the Praperty description,
and shall also constitute the Proprcty covered by the Security Instrument:  building matarials, appliances
and goods of every nature whatsoavur tiow or hereafter located In, on, or used, or Intended to be used In
~onnection with the Property, including. but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, 3as, water, air and light, fire prevention and extinguishing
apparatus, security and access control apgareivs, plumbing, bath tubs, water heaters, water closets, sinks,
-anges, stoves, refrigeratars, dishwashers, cizposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains ano cuiain rods, attached mirrors, cabinets, paneling and
attached floor coverings now or hereafter attached to the Property, all of which, including repiacements
and additlons therelo, shall be deemed to be and remzin a par of the Property covered by the Security
Instrument. All of the foregoing together with the Propierty described In the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehoic'y 8 e referred ta in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW,. Eourrower shall not seek, agree to or make a
change in the use of tha Property or its zoning classitication, unless Lander has agreed (n writing to the
change. Borrower shall comply with all laws, ordinances, regu'atans and requirements of any
governmental body applicatle to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borivwe: shall not allow eny lien
inferior 20 the Security !'nstrument to be perfected against the Property withcut Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent ines ¢ additlon to the
othar hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentance in Uniform Covenant 6 conceming Borrowear's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with Isases of the Propesty. Upon the
assignment, Lender shall have the right to modHy, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used In this paragraph G, the word "lease” shali mean
“sublease” if the Security Instrument I3 on a [easehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**/ /0494 /3170(0990)-L. PAGE 1 OF 2
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