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MORTGAGE
THIS MORTGALE ("Security Instrument”) Is givenon #ay 16, 1996 . The morgagor Is

DOMENTCO BONGIL. and CTARMELA BONWNDI, Husband and Wife

("Borrower”).
This Security instrument isQrspto Equity Mortgage Corporation

A J1iincis CorporaXisn )
which is organized and existingur.derthe laws of the State of [11ingis , and whose address Is
313 West Roosevelt Road, Lombard, 1L 60148 {'Lender’).

Borrower owes Lender the principal sur #¢ One Hundred Fifteen Thousand Dollars and no/l00
Doliars (U.S.$ 1 15,000.00 J. This debtis

evidenced by Borrower's note dated the sa ne cate as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, i not paid earliei, Zue and payableon June 1, 2003 . This Security

Instrument secures to Lender: (a) the repaymety o ihe debt evidenced by the Note, with interest, and all renewals.

extensions and modifications of the Note; (b) the payvraant of all ather sums, with interest, advanced under paragraph 7

10 protect the security of this Security Instrument; and (c) tha performance of Borrower's covenants and agreaments

under this Security Instrument and the Note. For this pur)ose, Borrower does hereby mortgage, grant and convey to

Lender the following described property located in Cook

County, Hlinois:

LOT 2 I[N STRAUSS SUBDIVISION OF PART DF THE "SuUTH WEST 1/4 OF SECITON 22,
TOWNSHIP 42 NORTH, RANGE 11, EAST QOF THE THIRC FwiNCIPAL MERIDIAK, IN COOK
COUNTY, TLLINOCIS.

PI# 03-22-300-028 ATTGR:&S"’S’ NATIONAL
TITLE NETWORK

4o
‘'
:e:
79)
-
D
D
| | ) N
which has the address of 203 N. SCHOENBECK , PROSPECT HEIGHTS .
[Strest} [City]
fllinois 60070 (‘Property Address");
(Zp Code)

TOGETHER WITH all the improvemenis now or hereatter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additlons shall also be
covered by this Security (nstrument. Ali of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeity and that the Property is unencumbered, except for éncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lehder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a)
yearly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d}
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in ieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a tender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Fea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et
seq. ("RESPA"}, unless another law that applies to the Funds sets a fesser amount. If so, Lender may, at any time, collect
and hold Funds in an 2/nount not to exceed the lesser amount. Lender may estimate the amount of Funds due enthe
basilfis ofb ﬁ:u;'rem data ati reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in.un astitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escraw ‘tems, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. Fiowever, Lender may require Borrower to pay a one-time charge for an
independent reat estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides ntherwise. Unless an agresment is tiarle or applicable law requires Interest to be paid, Lender shedl not be
required to pay Borrower any interest or earnings ciithe Funds. Borrower and Lender may agree in writing, howevar,
that interest shall be paid on the Funds. Lender sha!l pive to Borrower, without charge, an annual accaunting of the
Funds, showing credits and debits to the Funds and the purnose far which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sectired by this Security Instrument.

It the Funds held by Lender exceed the amounts permittcad 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremants of applicable faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items wie:i ¢ue, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessa: v« make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender'~ sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Li:nder shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or seif the P.onerty, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds hetd by Lender at the time of acquisiien or sale as a credit against the
sums secured by this Security Instrument, '

3. Application of Payments. Unless applicable law provides otherwise, all paymants recelved by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Noic, senand, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges du e under the Note.

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impasiticis attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grount rants, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that mannsi, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender aft natices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furiish to
Lender receipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priorily over this Securlty instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b} contests In
good faith the lien by, or defends agalnst enforcement of the llen in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender datermines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
inctuding ficods or flcoding, for which Lender requires insurance. This insurance shall be maintained in the armounts an
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosean by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Berrower falls to malntain coverage descrided above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 2 OF 6




UNOFFICIAL COPY




!

UNOFFICIAL COBMO 20367488

All insurance palicies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.

. Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shal promptly give 1o Lender

all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless L.ender and Borrower otherwlse agree in writing, insurance proceeds shail be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenad, the insurance proceads shall
be applied to the sums secured by this Security thstrument, whather or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrler
has ofiered to seftle a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repair
ot restare the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day petlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus G2te of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under raraqraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds rasulting from uzmagse to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Securitvansiniment immediately prior to the acquisition.

8. Occupancy, Preservatinn, Maintepance and Protection of ihe Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocrury, establish, and use the Property as Borrower’s principal residenca within sixty days
atter the execution of this Security tnstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha oate of oceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control,
Borrawer shall not destroy, damage or impzir th3 Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shait be in default if any yorfelure action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment couid result in foidelire of the Property or otherwise materially impair the lien created by
this Security instrurnent or Lender's security interest, Porrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding o e dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interzst in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security irterest. Borrower shall also be in default f Borrower, during the
loan application process, gave materially false or (naccurate ‘nfarmation or statements to Lender (or fafled to provide
Lender with any material information) in connection with the iozn cvidenced by the Note, including, but not limited to,
representations concerning Borrower’s oceupancy of the Property as a principal residence. If this Security Instrument is
on a [easehold, Borrower shall comply with all the provisions of the ieass. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees touie merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a iegal proceeding that may sicuiicantly affect Lender’s rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaitire or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va'ue of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a llen vitiich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering cn the Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to (o st..

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt ot ot ower secured by
this Security instrument, Uniess Borrower and Lender agres to other terms of payment, thess arwur:s shall bear
interest from the date of disbursement at the Note rale and shall be payabls, with interest, upon not.~a rom Lender to
Borrowert requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage insurance In effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to abtain coverage substantlally eguivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortigage insurance coverage Is not avaliable,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yeary mortgage insurance premium being
paid by Borrower when the insurance covarage lapsed or ceased 1o be in effect. Lender will accept, use and ratain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss raserve, until the requirement for mortgage Insurance ends
in accordance with any written agraement between Borrower and Lender or applicable Jaw.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of tha Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabse cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim far damages, direct or consequential, In connection with
any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are hereby
assignhed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid to Borrower. In the event of a partlal taking of the Praperty in
which the fair market value of the Praperty Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by {b) the fair market
value of the Property immediately before the taklivg. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property i which the fair market value of the Property limmedlately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable 2w otherwise provides, the praceeds shall be applied to the sums sectired by this Security
{nstrument whethar o not the sums are then due.

if the Property Is'abaindoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or settic« 2iaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender s a14p2rized to collect and apply tha proceeds, at its option, elther to restoration or repalr of the
Property or to the sums secured by this Security instrument, whather or not then due.

Unless Lender and Borrower ofnerwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninty payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearanza By Lender Not a Vaiver. Extension of the time for paymsnt or

* modification of amortization of the sums securea by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release (hw: liabllity of the arlginal Borrower or Barrower's successors In
Interest. Lender shall not be required to commencr, procsedings against any successor In interest or refuse to extend
time for payment or otherwise madify amortization w42 sums sacured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceszsors In interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigng Bound; Joint and Severat).#bility; Co-signers. The cavenants and agreements of
this Securlty Instrument shall bind and benefit the successors aid assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements ska' be joint and several. Any Borrower who
co-signs this Security Instrument but daes not execute the Note: (a) Iz co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Intarest in the Property unJer the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumedt; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations vith regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to 2 ‘aw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleciad or 1o be collected In
connectlon with the loan exceed the permitted {imits, then: (a) any such loan charge shall be reduced by the amourt
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permiitted limits will be refunded to Borrower. Lender may choose to make this refusd By raducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priziciaal, the reduction
will be treated as a partial prepayment without any prepaymant chargs under the Note.

14, Notices. Any notica to Borrower provided for in this Sacurity instrument shali be given by delivaiing it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven
by first class mail to Lender’s address stated herein or any other address Lender desigrates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given 1o Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument orthe
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note )
which can be given effect without the conflicting provision, To this end the provisions of this Security instrument and the .2
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one canfarmed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any -
interest in it is sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrower Is not a ]

natural person) without Lender’s .rior written consent, Lender may, at its option, require immaediate payment In full of all
sums

6
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, secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
» federal law as of the date of this Security instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
- of nat less than 30 days from the date the notlce is delivered or maiied within which Borrower must pay all sums secured
i by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
.+ any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Relnstate. )f Borrower meets certain conditions, Borrower shail have the right ta hava
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (aj 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a judgment enforeing this Secuiity instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if nc
acceleration had occurred; {b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ tees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by Scrrower, this Security Instrument and the obligatians secured hereby shall remaln fully effective as if
no accelahratlon har!‘occurred. However, this right to reinstate shall nat apply In the case of acteleration under
paragraph 17.

18, Sale of Note; Thrpge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one0r more times without prior notice to Borrower. A sale may resuit in a change In the entity
{known as the "Loan Servicei’) Y12t collects monthly payments due under the Note and this Security Instrument. There
also may be one or more change=-i the Loan Servicer unrelated to a safe of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writteii notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and adZress of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any othe( information required by applicable law,

20, Hazardous Substances. Borrowerchall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty. Sarrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environment=: law, The preceding two sentences shall not apply ta the presencs,
us3, or storage on the Property of small quantities or Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenan.e o the Property.

Borrower shall promptly give Lender wtitten notice of ary ihvestigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party invoivirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Goirower learns, or is notified by any governmental or
regulatory authotity, that any removal or other remediation of any Fazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial action:. = accordance with Environmental Law,

As used in this paragraph 20, "Hazarrdous Substances" are those subs‘anc)s defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ksrzsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, materlals. containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" mea:is faderal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmenia; protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion inftowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelers’o:< under paragraph
17 uniess appiicable law provides otherwise). The nollce shall apecify: (a) the default; (b} tite sction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowet, b which the
defauit must be cured; and (d) that {failure 10 cure the default on or before the date specified in the iotice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or bafore the date specified in the nofice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may loreclose this Security Instrument by judiciai proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and coats of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument withaut charge to Bosrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Praperty.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverrants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument ag if the rider(s) were a part of this
Security Instrument. {Check applicable box(es)}

[ Adjustable Rate Rider [1Condominium Rider (]1--4 Famby Rider

U Graduated Payment Rider [JPtanned Unit Development Rider (IBiwaekly Payment Rider
(ABalloon Rider [JRate Improvement Rider CYsecond Home Rider
{10ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with if.

Withesses:
J‘ Lt 2 ,@W,QZ

DOMENICO BONBI
Socla! Security Number _339-56-1625

&H&aiw 814u3(¢ N

CARMELA BOND!
Soclal Security Number _240-56-7739

{Seat)

-Baitowet
Social Security Number ~ Soclal Security Number

[Space Below This Line For Acknowiedgment}

STATE OF ILLINOIS Coow County gs:

AU VS ﬁ WMo cve , @ Notary uolic In and for said county and state do hereby certify
that DOMENICO BOKD! and CARMELA BOND!

personally known to me to be the same person(s) whose name(s) suos.rioed o the foreg ing instrument, appeared
before me this day in person, and acknowledged that t hey signed an delivered the sald instrumant as

their  free and voluntary act, for the uses and purposes therein set foth.
Given under my hand and official seal, this |\, day of My, 1 LA/ ) // _
VA ARty 1\ 1 ) J}
“OFFICIAL SEAL" rM,L H-Q,X b v

My Commission expires: Michacl A, Montalvg Njary Public
Notary Public, State of Ijiing!s
, My Cemmission Expires §/17,04

- g

This Instrument was prepared

W
M ooy ]
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’ BALLOON RIDER LOANNO, 20367488
o (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis 16th dayof May, 1895 . and {s incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security instrument”) of the same date glven by the undersigned (he "Borrower”) to secure the Borrower's
Noteto Equity Mortgage Corparation, A [1)lipais Corporation

{the "Lender")
of the sarae.~ate and covering the praperty described in tha Security Instrument and located at:

203 N, SCHOENBECK,PROSPECT HEIGHTS,IL BODZO
(Propenty Address)

The interest rate si2iad on the Note is called the "Note Rate.” The date of the Nots is called the "Note
Date." | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Notz, the Security Instrument and this Rider by transfer and who is entitled to recelve
payments under the Note is craled the “Note Holder.”

ADDITIONAL COVENANTS. I addition to the covenants and agreements In the Securiy Instrument,
Barrower and Lender further covenant and agres as follows (despite anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security 'nstiument (the "Maturity Date"), | will be abla ta obtain a
new Joan ("New Loan") with a new Maturity Date 5. _Tune 1, 20 , and with an Interest rate
equai to the "Mew Note Rate" determined in accordance with Section 3 below i all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinzneing Option™). if those condltions are not met, §
understand that the Note Holder is under no obligation toJefiziance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my w1 rasources ot find a lender willing to fend me
the money ta repay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Refinancing Option at maturity, ce.taln conditlons must be met as of
the Maturity Date. These conditions are: (1) I must stilt be the owner and ccounant of the propsrty subject to
the Security Instrument (the “Property™}; (2) { must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments imrnegiately preceding the
Maturity Date; (3) no llen against the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate c2:rst be more than 5
percentage points above the Note Rate; and (5) | must make a writtan request to the Nate inider as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Notle Rate will be a lixed rate of interest equal 10 the Federal Natlonal Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius
one-halt of one percentage polint (0.5%), rounded to the nearest one-eighth of one percentage point
{0.125%) {the "New Note Rate"). The required net yield shall be the applicabie net yigld in effect on the date
and tima of day that the Note Holder recelves notice of my election to exerrise the Conditional Refinancing
Option. If this required net yield Is not available, the Note Hoider will determine the New Note Rate by using
comparable intormation.
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LOANNO. 20367488

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wil
determine the amount of the monthly payment that will be sufficient to repay in full (a) the ur.pald principat,
plus (b) accrued but unpald interest, plus (c) all other sums | will owe under the Note and Security
instrument on the Maturity Date (assuming my monthly paymants then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate In equal monthly payments. The result of this
cafculation wiil be the amount of my new principal and interest paymant every month until the New Note is
futly paid.

5. EXEFCI3ING THE CONDITIONAL REFINANCING OPTION

The Nota Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the princiral, accrued but unpaid interest, and all other sums | am expected to owe on tha Maturity Cate.
The Note Hoiaer aiso will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 abovewro mei. The Note Holder will provide my payment record information, together with the
name, title and adarass of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancinz Cption. Ifi meet the conditions of Section 2 above, | may exarclse the Conditiona
Refinancing Option by neiiying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Holder wilf calcutata the fixed New Note Rate based upon the Federal National Mortgage
Assaciation’s applicable publishaa required net yield in effect on the date and time of day notification is
received by the Note Holder and ar caizulated In Section 3 above. | will then have 30 caiendar days to
provide the Note Holder with accept2blz-oroof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note calder will advise me of the new Interest rate (the New Note Rate},
new monthly payment amount and a date. 4 and place at which | must appear to sign any documents
required to complets the required refinancirng 1 understand the Note Holder will charge ma'a $250
processing fes and the costs assoclated with upriating the title insurance policy, i any.

BY SIGNING BELOW, Borrower accepts and agress-ta the tarms and covenants contained in this

Balloon Note Rider. .
/s
A : ~ . .o [/ __Z\
zﬁiﬁ;)¢ltﬁf£"»~ : lggﬂiAlf ({Seal)

COMENILD BOND) -Borrower

{Sea)
CARMELA BOND! -Bomrower

{Seal)
-Borrower

(Seal)
-Borrower

26BGELS6
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