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s/ / MORTGAGE

NOTICE: Ti#i5 LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL O THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. ..

TIHIS MORTGAGE ("Securily Ingioment”) is given on MAY 02, 1896 e . The morigagor §
WILLIE HENRY MURPHY AND LINDA Fi#*URPHY, HIS WIFE, AS JOINT TENANTS

P i Q, N
il \ )7
("Borrowes"). This Security Instrumen is given o _ 4 \ /

MALONE MORTGAGE COMPANY

which is organized and existing under the laws of TEXAS , and whosc
address is 8214 WESTCHESTER, SUITE #808, DALLAS, TX 76226

(*Lender®), Borrower owes Lender the principal sum of
FIETY FOUR THOUSAND FIVE HUNDRED AND 00/100X X X X X XXX X X X X X XXX XX XXX XAXXX XXX XXX
Dollars (U.S. § 54,500.00 ).
This debt is evidcnced by Borrower's noie dated the same dutc as this S=curity Instrument ("Note"), which provides for
monthly payments, with the full del, if not paid carlicr, due and payable on JUNE 01, 2026 .
This Security Instrament secures to Lender: (8) the repayment of the debt evidenced Sy, the Note, with interest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of all othcr sums, wiih Liigresl, advanced under paragraph 7 10
protect the security of this Sccurity Instrument; and (¢) the prerformance of Borrower’s covenants and agrecmemis nader this
Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant, and convey lo Lender the following
described property located in COOK County, lllinols:
LOT 36 \N BLOCK 4 IN FIRST ADDITION TO HINKAMP AND COMPANY’S WESTERN AVENUE St VISION,
BEING A SUBDIVISION OF THE NDRTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNTH'¥ 38

NGRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, {(EXCEPT THE WEST 33 FEET THER#F
BEING FOR RAILROAD AND THE PART THEREOF TAKEN FOR WIDENING WESTERN AVENUE AND 7874 STREET),

IN COOK COUNTY, ILLINOIS,

A9 206 027 96330327

which has the address of 7820 SOUTH ARTESIAN , CHICAGO [Swee, City),
1llinois 00652 [Zip Code] ("Propeny Address”):

ILLINOIS -Singla Family-Fannie Mae/Frotidis Mac UNIFGRM INSTRUMENT form 3014 0/90 Amended B/51
LENCER SUPFORY EYBTEMS ING. VA-ICIAYA (2/94) Page 1010 ij‘“
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TO(IEB‘I‘HER WITH all Unlp\‘inErEr LQJ’AILDH G@IRM casemienis, appuricnances, and

fixtures now or hereafter a part of the property. All repleceinents and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 10 in this Secutity Instrutnent as the "Propenty.”

BORROWER COVBNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record, Borrower WArTAnts
and will defend generally the title to the Property agalnst all clalms and demands, subject 1o any encumbrances of record.

TUiS SECURITY INSTRUMENT combines uniform covensits for national use and non-unlform covenants with Timited
variations by jurisdiction to constitwe & uniform securily instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foljows:

1. Fayment of Principal and Interest; Prepaymient and Late Charges. Borrower shell promptly pay when dae the
principal of and interest on the debx evidenced by the Noic and any prepayment and Yate charges due under the Note,

2. Funds for Taxcs and fusurance, Subject 10 apphicablc Jaw or to a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments aze due under the Note, until the Note is paid in full, a sum ("Funds*®) for: (a) yearly taxcs
and assessients which may attain prioghty over this Security Instrument as & lien on the Propeny; (b) yearly lesschold paymenis
or pround rents on the Property, If any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivs,
if any: (&) yearly mostgsge insurance premiums, if any; and () any sums payable by Borrower (o Lender, in accordance with
the provisions of paiagcaph 8, in liew of she payment of morigage insurance premiums, These items arc called "Dscrow Jlems,”
Lender may, al any tine, collect and hotd Funds in an amount nol fo exceed the maximum &mount 2 lender for a federally
relnted morigage loan ey rquire for Bortower's escrow account under the federal Real Esiate Scttlemem Procedures Act of
1974 as amended from tirae 2o time, 12 U.S.C. Section 2601 er seq. ("RESPA”}, uniess another law that applies 1o the Funds
sols a lesser amount, If so, Letuder may, a1 any time, collect and hold Funds in an amount noi to cxcond the lesser amount.
Lender may cstimate the amount of Punds due on the basis of current data and reasonable estimater of cxpenditares of future
Escrow ltems or otherwise in aecordzice with applicable law. '

The Punds shall be held in an irstiution whose deposits are insured by e federal agency, instramentality, or enlity
(including Lender, if Lender is such an ing’itution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrow:r for hiolding and spplying the Funds, annually analyzing the escrow account, or
verifying the scrow Jtems, unless Lender pays Burrower interest on the Punds and applicable Jaw permits Lender to make such
a charge. However, Lender msy require Borrower ¢ pay 5 one-time charge for an indcpendent real estate tax reporting service
used by Lender in connection with this loan, unless epplicable law provides otherwise. Unless an agreement is made or
applicable taw requices interes! 1o be paid, Lender shall not "¢ tequired to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that hitersst shall be paid on the Funds. Lender shall give to Rorrower,
wilthout charge, an annual accounting of the Funds, showing co=diy and debits to the Punds and the purpose for which each
debit (o the Funds was made. The Funds arc pledged as additional sezoriiy for sl sums securcd by this Security Tosirument,

If thie Funds held by Lender excecd the amounts permitted 1o be heirl by applicable law, Lendter shall account 1o Borrower
for the exccss Punds in accordance with the requirements of applicable lavs.if the amount of 1he Funds held by Lender at any
time is not sufficient to pay the Bscrow ftems when due, Lender may so notify arcower in writing, and, in such case Borrower
shall pay to Lender the amount nccessary to make up the deficiency. Borrower-shat} make up the deficiency In no more than
twclve monthly payments, at Lender's sole discretion.

Upon payment in full of e}l sums secured by this Securicy Instrument, Lende: shall promptly refund 1o Borrower any
Punds held by Lender. If, under peragraph 21, Lender shall acquire or sell the Propenty, [ender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as »redit against the sums secured by
this Sceurity Insttunent.

3, Application of Payments. Unless applicable law provides atherwise, al) payments received by Yander under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due wndcr the Note; second, 10 amounts pavahls under paragraph 2;
third, to intcrest due; fourth, to principal due; and Iast, (0 any late charges duve under the Note.

4. Charges; Llens. Borrower shall pay afl taxes, assessments, charges, fines and impositions attribuizbie to the Property
which may aitain priorily over this Security Instrament, and leaschold payments or ground rents, if any. Borrower shall pay
tliese obligations in the manncr provided in paragraph 2, or if ot paid in that manner, Borrower shall pay themn on time direcify
to the person owed payment. Borcower shell promptly furtish to Lender all notices of amounts to be pald under this paragraph.
If Borrower makes these payments divectly, Borrower shall prowptly furnish 10 Lender receipts evidencing the payinents,

Boryower shatl prompily discharge any ten which has priority over this Security Instrument unless Borsower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, ot defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion operate to prevens the
enfarcement of the tien: or (¢} sccures from the holder of the Hen an ngreement satisfaciory to Lender subordinating the licn to
his Securily Instrument, I Lender determines that any part of the Property fs subject 1o a Jien which may altein priority over
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this Security Instrument, Len%c!mny gw(e)Bo!rwaa !lol ce li!emAifyi!l?lhtg.Qoa Xa!l satisly the Nen*or tuke onc or
more of the actlons set forth above wilhin 10 days of the giving of notlce.

$, Mazard or Property Insurance, Dorrowcr shall keep the improvemenia now existing or hereafier erected on the
Property insuzed against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, Thia insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld, If Borrower falls 10 maintain coverage described above, Lender may, st Lender's
option, ublain coverage to prolect Lender’s rights in the Property in sccordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause. Lender
shall have the right 1o liofd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall glve prompt notlce (o the insurance carrlor and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair of the
Property damaged, if the restoration or repair Is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's securlty wauld be lessened, the insuzance proceeds shall be applicd to the sums
secnrcd by this Securily Instrument, whethier or not then due, with any excess paid to Borrower. I{ Borrower abandor the
Preperty, or does notazswer within 30 days a notice from Lender (hat the insurance carrier bas offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repalr or restore (he Properly or {0 pay swms
secured by this Sceurlty Insinment, whether or not then due. The 30-day period will begin when the notice is given,

Unless 1.cnder and Botrovver otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due dase of the mozihly payments referred to in paragraphs | and 2 or chiange the amount of the payments, If under
paragraph 21 the Property 18 acquiesd by Lender, Bosrower's right to any insurance polivies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums sccurod by this Securlly Instrument
immediatcly prior to the acquisition,

6, Occupancy, Treservation, Malntenance and Peotectlon of the Property; Borrowe:'s Loan Application; Leascholds.
Borrower shall occupy, esiablish, and use the Fropzaty ss Borrower's principal residence within sixiy days after the execution of
this Sceurity Instrument and shall continue to occury-ite Property s Borrower's principal residence for lerst one year after
the date of occupancy, unless Lender otherwise agrevs i writing, which consent shall not be unreasonably withheld, or unless
cxienuating circumstances exist which arc beyond Boriower's control. Borrower shall not destroy, damage or Impair the
Property, allow the Properly to deteriorate, or commlt waste oii the Property, Borrower shall be in default If any forfeliure
actlon or proceeding, whether civil or criminal, is begun that it Lunder’s good faith judgment could result in forfeiture of the
Property or otherwlse materially impair the lien created by this Secarlty Instrument or Lender's sccurity interest. Borrowes may
cure such a default and reinstate, as provided in paragraph 18, by causing thz action or proceading to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Hosrower's interest in the Propeny or other malerial
impairment of the lien created by this Secusity Instrament or Lender's securit-interest, Borrower shall also be in default if
Dorrower, during the loan application process, gave materially false or Inaccura:e infozmation or saicments 1o Lender (or failed
to provide Lender with any material Informarion) in conncction with the loan evidenoad by the Note, including, but nal limired
10, representations concerning Borrower's occupancy of the Property as a principal resitenes, I this Security Instrument i3 on a
leaschold, Borrower shail comply with all the provisions of the lease. If Borrower acquices fee tiile to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Propedy, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, o there is & legal proceeding thal may significantly affect Lender's rights inshe Property (such as a
proceeding in bankruptcy, probaic, for condemnation or forfeilure or to enforce laws or repulations), Yaen Lender may do and
pay for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Properly, ‘teader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i1 courl, paying
reasonable attorneys' fecs and entering on the Properly to make repairs, Although Lender may take actlon undes this paragraph
7, Lender does rot have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by this
Sccurity Instrument, Uniess Borrower and Lender agree to other terins of payment, these amounts shall bear Interest from the
dale of dishursenient at the Note rate and shall be payable, with interesy, upon notice from Lender ro Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mongage insurance as & condition of making the loan secured by this Securlty
Instrument, Borrower shall pay the premiums requirod 1o maintain the morigage insurance in cffect. I, for any resson, the
morigage insurance coverge required by Lender 1apses or ceases 1o be in effect, Borrower shall pay the premiums required to
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oblain COVErage substanliall)LJliN\QhEmEgaIEGIIIAdeG\@:R M&l substantlally equivaicnt 1o the

cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender,
substantially equivalent morigage insurance coverage Is not available, Borrower shal) pay to Lender each month a sum cquel 1o

= pne-iwelRth of the yearly mortgage Insurance promium being pald by Borrower whes the jnsurance coverage lapsed or ceased to

be in cffect, Lender will aceept, use and retain these paymems as a loss reserve in lieu of morigage insurance. Loss rescrve

b payments may no longes be required, ai the option of Lender, If morigage insurance coverage (in the amount and for the period
t thal Lender requires) provided by an Insurer approved by Lender again hecomes available and is obtained. Borrower shalf pay

the premivms required to maintain mortgage insurance in effect, or 1o provide a Joss reserve, until the requirement for morigage
tusurance ends In accordance with any written agreement betwoen Borrower and Lender or appHeable law,

9, Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shell give
Borrower potice &t the time of or prior 10 8n inspection specifying reasonable cause for the inspectjon.

10, Condemnatfon. The procceds of any award of claim for damages, direct or consequential, in connection with any
condemaation or other taking of any pant of the Property, or for conveyence in licu of condemnation, src herchy assigned and
shall be paid to Lender,

In the cvent of a (otal taking of the Properiy, the proceeds shall be spplied to the sums secured by this Securlty Instrument,
whether or not thendue, with any cxcess pald to Borrower, In the event of a pantial {aking of the Properly in which the fair
market valee of the Rioperly immediately before the taking Is equal 10 or greater than the amount of the sums sceured by this
Security Instrument {zapadiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrutnent sbati be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumy sccurer amediaicly before the taking, divided by (b) the fair market value of the Property inunediately
before the taking. Any balance rasll be pald 1o Borrower. In the event of a partial taking of the Property in which the fair
marketl vatue of the Property imircd/ately before tho 1aking s less than the amount of the sums socured immediately hefore the
taking, uniess Bosrower and Lends otherwise agree in writing or unless applicabic Iaw otherwise provides, the procesds siall
be applied 1o the sums secured by this Secv ity Instrument whether or not the sume are then due.

If the Property is abandoncd by Boreawer -ar i, aficr notice by Lender 1o Borrower that the copdemnor offers to make an
award or settle a claim for damages, Borrovier fuils to respond 1o Lender within 30 days afier the date the notice is given,
Lender Is awhorized to colfect and apply the proczeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Secusity Instrament, whether or not tacr due,

Unless Lender and Borrower oiherwise agree i writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to ir patagrapha I and 2 or change the amount of such payments,

11, Dorrower Wot Released; Forbearance My Lender Met-» Walver, Bxiension of the time for payment or modification
of rmortization of the sums secured by this Security Instrument gisvied by Lender to any successor in interest of Borrewer shall
not operate 1o sclcase che Hability of the original Borrower or Borrewri's successors Jn dnterest. Lender shall notbe required to
commence procecdings against any successor in Interest or refuse to exie:iG time for payment or otherwlse modify amorlization
of the sums sccured by this Sccurity Instrument by reason of any derziid made by the original Borrower or Borrower's
successors in Injerest, Any forbearance by Lender in exercising any right or semidy shall not be & waiver of or preckide the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severrl Linbliity; Co-sigheis,. The covenanis nnd agreemenis of this
Security Instrument shall bind and Lenefit the successors and assigns of Lender and Tnrrower, subjeit to the provisions of
paragraph 17, Borrower's covenanit and pgreements shail be joint and several. Any Boriower who co-sipns this Security
Instrument but does not exceite the Note: {a) 38 co-signing this Security Instruinent only i& morigage, prant and convey that
Borrower’s imerest in the Property under the terms of this Sceurlly Instrumient; (b) I3 not perscnall’ abligated 10 pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Sorrower may agree t'ev.end, madify, forbear or
miake any accommodations with regard to the terms of thit Security Instrument or the Note without that Puirower’s consent,

13, Loan Chnrges. If the loan securcd by this Secusity Instrument is subject to a [aw which sels saiium Joan charges,
and that law is finally interpreted so that the interest or other loun charges collecicd or to be collected in connection with the
loan exceed the permitted Jimits, then: (2) any such loan charge shall be reduced by the amoun necessary to reduce the clisrge
to the permivted limit; and (b} sny sums already collected from Borrower which exceeded permitied limits wil) be refunded to
florrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Botrower, ) a refund reduces principal, the reduction wil be treated as & partal prepayment withowt ary
prepryment charge under the Note. ‘

14. Notlces, Any notice to Borrower provided for in this Sccurlty Instrument shall be given by delivering it or by mailing
it by first class mnajl uniess applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mall 1o

L]
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Lender's'address siated hcrclanJr any other »Euﬁxldg%e!lgnatc!'ﬁ no(t;e 10 gorEg/X\ny notlce provided for in this

Security Instruiient shall be deetned 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall bc governed by federal law and the law of the
jurisdiction in which the Property s focated. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conftici shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision. Te this end the provisions of this Security Instrument und the Note are declared
to be acverable.

16, Bovrower’s Capy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or # Beneficlal Interest in Borrower, 1f all or any part of the Property or any intcrest in it
is sold or transfetred (o7 3f a beneficial interest in Borrower is gold or transferred and Borrower is not & natural persc.a) withow
Lender’s prior written conseni, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The nofice rhall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securlty Instrument, If Rorrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any semedies
permitied by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Pighl to Reinstafte. If Borrower meets certaln conditions, Borrower shall have the right 1o have
enfoscement of this Secusic Instrument discontinued at any fime prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specity-ir< reinsiatement) before sale of the Property pursuant (o any power of sale coptained in this
Securily Instrument; or (b entiy’ ri-ajudgment enforcing this Security Instrament. Those conditions are shar Borrower: (a) pays
Lender ali sums which then would be. due under this Securlty Instrument and the Noie as if no acceleration had occurred; (b)
cures any defau)t of any other coveianis or agreements; (¢) pays all expenses incurred in enforcing this Socurity Instrument,
including, but not Jimited to, reasonable aroracys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security Instrument, Lender’s tights In the Property and Borrawer's obligation o pay the sums secured by
this Sccurity Instrument shall continue unclangid. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccurcd hereby shall remain fully effeciive as if no acceleration had occurred. However, this right to reinstate ehall
not apply in the case of acceleration under paragraph (7,

19, Sale of Notc; Changs of Lorn Scrvicer, Tar Nolc or a panial interest in the Note (together with (his Security
Instrument) may be sold one or more Himes without prior notile t Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that coflects monthly payments due undzr-ihe Note and this Sccurity Instrsment. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Notc /if there is a change of the Loan Servicer, Borrower wiff be
given wrillen notice of the change in accordance with paragraph 14 abovo and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments ¢licuid be made. The notice witl aiso contain any other
information required by applicable Jaw,

20, Uazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ar relerse of any
Hazardous Substances on of in the Property. Borrowes shall not do, nor aficww anyone else to do, anything affeciing the
Property that is in violatlon of any Environmetal Law. The preceding two sentencez shall not apply te the presence, usc, or
storage on the Properly of small quantities of Hazardous Substances that are generally ro2agnized to be appropriate 1o normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any Investigation, ¢laim, deman], lawsull or other action by any
governmenial or regulalory agency or private party involving the Properly and any Hazardous Substa ce or Environmental Law
of which Barrower has aciual knowledge. If Barrower learns, or is notificd by any governmental uf wesulatery “authority, that
any removal or other remedialion of any Hazardous SubMance affecting the Propenty is necessary, Borioverr shall prompily (ake
all necessary remedial actions in accordance with Bnvironmental Law,

As used {n this paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazavdous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxle
pesticides and herbicides, volatilc solvents, materials containing asbestos or formaldehyde, and radioactive materisls. As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the furisdiction where the Property is located thar

retate 1o health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrowcer and Lender further covenant and agree as follows:
21. Accelerailon; Remedies, 1ender shall give notice (o Borrower prioy to acceleration following Dorrower’s breach
of any covepant or agreement In this Securi(y Instrument (but not prier to acceleration under pavagraph 17 unless
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ppplicable law provides o!*e;é M@FFII g; tA he d@v@ requlrcd to cure the defanlt;
> {¢) a date, not less then 30 he Is glve whichi the defaull must be cured; and

() that falure to cure the default on or before the date specified In the notice may result In neceleration of the suma

¥
secured by this Security Instrument, foreclosure by Judicini proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinsiate afler acceleratlon and the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foroclosure. 1T the default Is not cured on

i .
or before the doate apecifivd in the nofice, Lender, at Hs option, may require fmmedinte payment in full of all sums
' secured by this Sceurity Instrument without further demnand apd may forcclose this Security Instrwment by judicis)

proceeding. Lender shall be entiled to collect all expenses lncurred in pursuing the remedics provided in this paragraph

21, including, but not lhnited 1o, reasonable attorneys' fees nnd costs of tlile evidence.
22. Relense, Upon payment of al) surns secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation cosis,
23, Watver of Homnestend, Borrower wajver all right of homestead exemption in the Propenty.

. 24. Riders to this Security Instrument. If one or more giders are executed by Borrower and recorded sogether with this
Security Instrumeit, ¢ covenants and agreements of each such rider shatl be incorporated into and shall amend and supplement
the covenants and apreerients of thls Sccurity Instrument as if the rider(s) were a patt of this Security Instriment.

(Cheek applicable box(es))
[_] Adjustable Rate Ridry Condominjum Rider )14 Family Rider
[ _] Graduated Paymen Ridér Plansied Unit Development Rider Riweekly Payment Rider
Batloon Rider Ratlc Improvement Rider Second Home Rider
’5_,] V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covenants contained in this Secutity Instrument and

in any rider(s) excculed by Dorrower and recorded with !, \ .
Witnesscs: Joaom | a '}
A \ Ak gl (Seal)
‘ LL'E HENHY MU“PHY E _Borm“ue'
/
et z(/ﬂ///oaﬂ(« 4 (Seal)
T DA W MURFHY ~ F / Borrowes
{Scal) L=, (Scal)
-Borrower -Botrawer

(./’7 Lcaunly 583

S‘TATB OF 19,
I, 4(,( £6,¢ { , & NLnry Publlc in and for said count; #:.9 state do hereby certify
that t{m HENRY MU

HY AND me M. MURPHY | ity

, personally known to me to be the same person(s) whnse name(s)

subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as LA free rnd voluniary act, for the uscs and purposes the n set fonh,

Given under my hand and officlal seal, this  /~ A L gg &
lae ) }Mﬂ -

My Commission Bxplres: 7 : —
“OFFICIAL SEAL Notary Public

. CLAUDIA MADRIGAL
Notary Putl:lic, State of Iinn=
1y Commission txpires 8/13/9% ' ragraore

b - AL 1 i s 1

This Insirument was prepa

Foym 3014 9/00
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MALONE MORTGAGE COMPANY

8214 WESTCHESTER, SUITE #608
DALLAS, TX 75225
LOAN NO.: 5DBLD4

VA LOAN NO.: LHG 2B-6-0662143

"V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 2nd day of
MA7 1996 , and is incorporated into and shall be deerned to amend and supplement the

Mortgage, Deer of Trust cr Deed to Secure Debt (herein “‘Security Instrument’’) dated of even daie herewith,

given by the underogned (herein *'Borrower'’) to secure Borrower’s Note to

MALONE MORTGAGC UOMPANY

{herein ‘‘Lender’)

and covering the Property‘described in the Security Instrument and located at
7920 SOUTH ARTESIAN, CHICAGO, ILLINOIS 60652

(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenanis and agreements made in the Sccurity

Instrument, Borrower and Lender further covinam and agree as follows:

If the indebtedness secured hereby be guaratecd or insured under Title 38, United Staies Code, such Title and
Regulations issued thercunder and in effect vn<he date hereof shall govern the rights, duties and liabilities of
Borrower and Lender, Any provisions of the Security. !nstrument or other instruments execuled in connection with
said indebtedness which are inconsistent with saii Tile or Regufations, including, but not limited to, the
provision for payment of any sum in connection with piepayment of the secured indebtedness and the provision
that the Lender may accelerale payment of the secured indehtedness pursuant to Covenant 17 of the Security
Instrument, arc hereby amended or negated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender's pption, Borrower will pay a *‘late <iiarge’’ not exceeding four per centum {4%) of
the overdue payment when paid more than fifteen (15) days afler the cue Cate thereof to cover the extra expense
involved in handling delinquent payments, but such ‘‘late charge'’ shall ot oc payable out of the proceeds of any
sale made to satisfy the indebtedness secured hercby, unless such proceed: arz sufficient to discharge the entire
indehtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its graranty in full amount within
60 days from the date that this Joan would normally become eligible for such guasaaty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.5. Code * Vetorans Benefits,”” the
Montgagee may declare the indebiedness hereby secured at once due and payable and may-{orctlose immediaicly
or may ¢xercise any other rights hercunder or take any other proper action as by law provideu,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is so.d o=transferred,
this loan may be declared immediately due and payable upon transfer (‘‘assumption’”) of the propeiy securing
such loan 10 any transferce (*‘assumer’’), unless the acceptability of the assumpticn and transfer of this Joan is
established pursuant to Section 3714 of Chapter 37, Title 38, United Siates Code.

An authorized transfer (‘'assumption’’) of the property shall also be subject to additional covenants and
apreements as sel forth below:

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VYMP-5388 (9504.00 1/95

LENDEA SUPPCRT SYSTEMS INC. VA-SSS,V_"AI (l,i.ﬂﬁ) .
Page 1 of 2 g nl .
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(2) ASSUMPTION FUNDING FEE: A fce equal to one-half of 1 percent (.50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the ime of transier 1o the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (¢}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and

transfer of this loan. a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequenily revising the holder’s ownership rccords when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Depariment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximurn prescribed by applicable State law.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
10 assume all-of the obligations of the veteran under the terms of the instruments creating and sccuring the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising frum he guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERESF,-Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

’ y - 4 N“\"‘\ g / }// '

e e Vendls ALY é/z
L/ ) 2 Vion (_4&«_?1[ at]

WILLIE HENRY MURPHY \( ) _Borower”” LINDA H. MURPHY

-Borrower -Barrower
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