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MORTGAGE
THIS MORTGAGF, ("Security instrument”) is I:glw.m on May 17, 1996 . The mortgagor Is -
MARY SQUARE, MARHA/ZD TO LEROY SQUAR \
{"Borrower”).

This Security Instrument is givsito , MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION ‘
which is organized and existing under che laws of ILLINOIS , and whose !
addressis 1020 31ST STREET, SUITE 700, DOWNERS GROVE, iL 60515 ("Lender").

Borrower owes Lender the principal sum of Saventy One Thousand Two Hundred Fiity Dollars

and no/100 Dollars (U.S. § 71,250.00 ). This

debt Is evidenced by Borrower's note dated th sure date as this Security Instrument ("Note'), which provides
for monthly payments, with the full debt, if not paia eaniier, due and payable on June 1, 2026 .
This Security Instrument secures to Lender: {a) the rerayiaent of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the ) !nte: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the securlty of this Securtty Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security listzyment and the Note. For this purpose,
Barrower does hereby montgage, grant and convey to Lender the .cfowing described property located in
COOK County, Hlitnois:

LOT 3 IN E.B. WOOLF AND COMPANY'’S SUBDIVISION OF THE NORTH 172 OF LOT 6 PRI
(EXCEPT STREET) IN LAVINIA AND COMPANY'S SUBDIVISION OF GAROT N AND COTTAGE ©oa Js,
LOTS IN THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNS:HIP 38 NORTH, e o]
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 11 LINOIS. 2
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FAVEeIIN 7, i 7

Tax {.D. #: 20-10-224-007
which has the address of 555 E. 50TH ST. , CHICAGO
( Ac}csi"eet] [City}
{llinpis 15 "Prope: ress’)
A% o) perty )

A TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also '
he covared by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the P
"Propérty.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that tha Property Is unencumbared, except for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014
{SC/CMDTIL/ /0491 /3014(9-90}-L PAGE 10F 6

9/90




96330393

'UNOFFICIAL COPY .

g N )

06/8 108 ' 9407 39V 1-{06-6) LOE/ 16¥0/ /ILLAWD/QSI
WHO4 INIWNHLSNI WHOLINN I THA/ YNNI~ ATINYS 3TONIS-SIONITI
94 |[BYS BOLBRINSUS Sy "eourINSU| Saxnbe JepusT yofum Joj ‘Bujpooy Jo Spooy Bulpniou| ‘spiezey Jeyio Aue
pue ,6BeIBADD PEpPUBIXS, ULIZ; 6L UIYM PEPNIoY| Spiezey ‘el Ag $S0} 1suefie painsu| Auedold ey} uo peloass
Jeyeasey Jo Bupisixe mou sjuswaacsdwil sy deey (jBys Jemouog 'sourInsu| Aedoid JO pINIRY °§
‘301104 Jo Buinb eyl 0 SABP 01 UjYlm SAOGR YL} 186 SUD}IOR B4} jO 8.0
JO BUO BYE) JO LB} 8L AISiIes [eys JemoLiog ‘us) ey Buinuep eonou B ssmouog oAb Aew Japua ‘Jetwniisu
Anoag si) JeA0 Ajopd ufene As yajym ue) e o 1oalqns s Auedosd eyl o Lied Aue 1By seulunelap
lapuet §| uswininsul Aiunoeg syl 0] ueyl 8yl Bujieuipiogns Japus O Aihz Bjsjies Juewsalfe ue uejj oui
10 JOPIoY By} LI0L) $BIN0ES (D) JO 'UB)) BY) JO UBWBIOJUS ey] easid 0 ajeseda uopido 5,J8pUST 8L Ul YIYM
- sButpeesosd jebe| ‘uj uay 64} 1O JuewWweaojue jsufeBe spuejep Jo 'AQ usy ayl yie; pooB u S1seeo (q) ispuen
0} eqedeoe JeLLreLl © U) USY Ul AQ pemaas uojeBiqo sy) jo Juswihed ey 01 Bujum u) sealbe (e) jlemouog
S58jUN JuewINUBsU| Ajunoes Spy) 180 Alpond ey ydjum uey| Aue efieyosip Aidwoid jeys Jemoing
‘ o ‘sewied au Buouspine sidieos: sepue o ysiwn Apdwoud heys lemouog ‘Aoesp
suswABd ~56U) sexew Jamouog J| ‘ydeiBried syl Japun ped aq 03 SJUNGLWIE JO 882j0U |[B JepueT O} UsjiuIn
Apdhianagd fevs 1emonog uewied pemo uosied eyl 0) Aldasp sun; uo wel Aed |jeys JemoLOg JBuuBW
1eys Ut pred 10431 Jo ‘g ydeiBeied u) pepicid ssuuew eyy u) suopebiige asey Aed (reys Jemouog Aue y ‘Swel
PUNOIB 4O T WARY POYRSES) PUB ‘JusLunisu) Alnoeg iy seao Aysoud ujene Aew youm Auedoid eyl 0
SqEINQUNE SLOYE~ ALY PUB Sauy) 'SeBIeyD ‘sjuswssasse ‘sexe) jje Aed ||jeys JemoLog ‘suer ‘salavi -
‘BJON 8y} Japun enp saliueyo
818} AUB Gy ‘Isk; prra-‘anp jediouud 03 ‘Yunoy ‘enp yseusiy) o} ‘pays 'z ydesbeird ispun aqeded sjunowe
0} 'pu028s ‘810N Bu} sepun enp sefseyo JuewAedaid Aue 03 ‘Isuy paikide eq jreys 2 pu | sydeiBeied Jepun
Japue Aq paneds) SUBUIAC e 'asmiey;o sapirasd me| 8jqedjdde ssajun ‘siiatuAed jo uonnayddy ¢
UBLINASL) ANoes Siy) AQ peinses swns sy jsujebe ypeso e Se ejes Jo
uoRsInba® o ewy 8y) Je Jepuss An ey spund Aue Adde (reus 'Auadoid eyl 1o afes 10 LDsinboe ay) o} Joud
sepuar ‘Auedold ey jies 1o axnbde s Jepue ‘1z yde:Seied Jepun '} Jepuen) AQ piey SpunJj Aue Jemouog
o) punyes Apdusosd jeys JepusT uewwnisu| Agnoag iy AG peinoes swns e o inj u) uswied uodn
'UO[IBIDELP BJ0S S,i8pUB
18 ‘suswArd ApUOLW BAJEM] LBL) BI0W UL U ASUSIOYBP By} UN BxBw |[BYS Jemouog Aousioijep eyl dn axew
0} AJBSS808U JUNOWE By} Japuan o) Aed |{Eun 12MOLICE 95ED YONS L} 'pue ‘Bupuim u) Jemouog AJpou os Arw
18puen) 'enp Lsym Swiey mo10s3 eyl Aed 0] JLBIOI;NS Jou §1 Bl AU 1B Jepuet] AQ piey Spund eyj jo Junowe
B} §1 "me| egeoiidde jo suswIRLNDS B YU A BOJBIMOIDE L) SPUNJ SFEIXS BY} J0j JIBMALOE O} WNDJDe
leys iepue] ‘me| ayqeojidde Aq pley eq O} peyiLId SIUNOWE 8y} PBAIXS Jepus AQ piBy spun. 8y; ji
WSLALSU] AUN0BS Syl AQ PBIN0SS SWNS e Jo) AYinoes
jeuosppe se palpe;d ese spund ey ‘apew SBm Spun-ai;;.0) yaep Yyaee Yojym Joj esodind eyr pue spung
oy} 0} 8}GeP pue sYPeJd Buwoys ‘spund ey jo Bupunoaae mivue ue aBieyd oyum ‘semosog 0y oal ieys
16pUGT 'BPUN4 By} Lo ped Bg |BysS 15e8]ul JBY) JsAemoy 'Bullm ) eeifie Aew sepue puB Jamoliog 'spundy
8yj Uo sBujLIBeS 10 18R] AU JomoLag Aed o1 psanbes eq 1 jeussapus ‘pred 8q 01 158:8)u) SaiNbal me)
ejqeafidde Jo apetw s) JuewseiBR Ur 5SB|UM "BSIMBLI0 SBPIA0Ld MB| B 1eS|RAR SSBJUN ‘UBOJ SIYI YIM UOJIDBULICD
u] sapua Aq pesn 8aines Buiniods! xe) apese (eal Juepuadapu) ue *0r-26:myo ewi-ouo B Aed 03 Jemouiog
asinbes ABui Jopua] JEABMOH aBieyd ¥ 4oNns axew o} Jepuet swied ma) aPiide puB Spund 8yl Lo 158i0lU)
amonog sked jopuet gsejun 'swaj| moios3 eyl Buihiien 10 'unode Moo aui BujeAeus Ajjenuue 'spuny
ay) OuAidde pue Butpioy Joj Jemouog efeyo J0u Aew Japue 'swel| mos1s53-ay; Aed 03 spund ay) Adde
[[B11e JEpUET HuBE URCT SO [B1aped AUB Uy I0 (UOHRHISU} UB YOS S| :epua i Uepus Bupniou) Aue Jo
‘Kyfeuawinsy) ‘Aoueie [Bieps; B AG poInsu| aie sysodep asauy. 2{INIISU} UB Wy clev 8q 'feys spung ay)
"MEY LA (M BOURRIODDE
L) BSIMIBYI0 JO SLIB)Y| MOIIST BIMNY JO SBINJpUBdXS JO SSIBWIISA SIGRLIOSED) PUB @)% jUBAINT JO SiSEq
9y uO NP SPUNJ JO JUNCILE B B1BLIISe ABW JepuaT JUNAWIE JS53) Y] PAaIXE 0} JOU IWINwWE Ue Ul Spuny
PIOY PUR 108103 ‘Bllp; Aue JB ‘ABLL JOpua '0S i JUNOLUR Jas$a) B $18s Spun4 eul 0} sejidde J2v(ime| Jeyoue
s58)UN ‘(,¥JS3Y.) bes 18 1002 s?*'o'S'n 21 'BWj1 O} AU WO PAPUSE SB ¥ 261 10 0y SBINPBDLYY IUBWERIeS
818183 2Oy [EIOP8) 8y} Japun JUNCDOB MOIOSE § J8moLi0g 404 elinbas Aew ueo) abeBuow pejelel Ajjeiepe) @
10} 18PUB| B IUNOWE WINLLXBIU 8Y) PaaoX8 0} 10U JUNOLE UB U} SPUN PICY Pue 1381100 ‘aup Aue 18 ‘Aew iepuen
'S8} MOL2S3, POJfEa BIE Swiey asey ), “swinjwe:d saueinsu; efeBuow o juswAed ayy jo ney uj ‘g ydribeled
10 suoisircad eyl Yim BOUBPICD0E Uf ‘IBpuen C} JemoLiog Aq ageded swns Aue () pue 'Aue )t ‘swnusid
goueinsy) sbeBuow AueeA (8) ‘Aue j ‘swnjwaid soueinsu) pooy ApeeA (p) ‘swnjwaid aourinsy) Auedoid
10 prezey ApesA (0) ‘Aue i ‘Auedosd au uo siues puncif o siuswied ployeses) ApeeA (q) Ausdoid syl uo
ua|| B SB JusLUNASU| AIUNDeg S|yl 18A0 Ayioud Ujele ABLU Ofum SIUBWSSESSE pue saxey AueaA (e) 1oy (,spund,)
Wwins B Ny U; pred s| BION Bu} [Iiun ‘SION 8yl Japun anp aue suswiAed Apjuois ABp oy u0 Japua o) Ad jjeys
JOMOLIOE 'IBPUET AQ JOAEM ULM B 0] i0 MB| 8)deo|dde 07 108[gnS "aouwINsu) pus soxe] Joj spund ‘2
‘9JON 8y} jopun snp sefueyd .
ole} pug JuewAedasd Aue pur ejoN e4) AQ POJUBPIAS 18P BY} UC 588 pue Jo jedioulid ey} ANp usym
Aed Anduiosd eys Jemouog ‘sebs ol pue wowdedeid $sesomt pus jediound j0 Wenifed 4
'SMO]I0) SB 88J88 puB JUBUBADD J3pUET PUB JIeMOoLOg "SINYNIADD WHOLINN
‘Apedod [pas BUPBAOD JUBLLINASU| AYNOBS LWUOKUN 1 SINJISUDD 01 UORAIPSHN| AG SUOHIBLEA P YUM
SKIBUBAOD LLIOHUN-LIOU PUR 8N [BUOJIBY 10} SIUBUSADD WICHUN SEUIGWIOS INFWNEISNI ALIBNOAS SIHL

§21000-96-60 'ON NYO1




LOAN NO. 9-96-000125
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shal be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid.

If Borrower fails to malintain coverage described above, Lender may, at Lender’s optlon, obtaln coverage to

protect Lender's rights in the Property In accordance with paragraph 7.
All insurance policies and renewals shall be acceptatle to Lender and shall include a standard mortgage

clause. Lender shal' have the right to hold the policles and ranewals. If Lender requires, Borrower shall
promptly give to Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shalf
give prompt notice to tha insurance carsier and Lender. Lender may make proof of loss if not made promptly

by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration

of repair of the Property damaged, if the restoration or repalr s economically teasible and Lender's security is
not Jessened. if the restaration or repair Is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
dus, with any excess paid to Borrowaer. If Borrower abandons the Property, ar does not answer within 30 days
a notice from Lznder that the Insurance carrier has offered to settle a ciaim, then Lender may collect the
Insurance proceels. Lender may use the proceeds to repair or restore the Property or to pay sums securad by
this Security Instramant, whether or not then due, The 30-day period will begin when the notice I3 given.
Unlass Lender ani Borrower otherwise agree in writing, any application of proceeds to principal shall not

axtend or postpone tre tlue date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the paymenis. {bunder paragraph 21 the Property Is acquired by Lender, Barrower's right to any
insurance policias and proreeds resuiting from damage to the Property prior to the acquisition shall pass to

Lender to the extent of the sumi secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservat.on, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residen.e fer at least one year after the dats of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrewsr's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cormit waste on the Property. Borrower shall be In default if any
forfeiture action or proceeding, whether civll or criniinal, Is begun that in Lender’s good falth judgment could
result in forfsiture of the Property or otherwise material'y iapair the llen created by this Security Instrument or
Lender's security interest. Borrower may cure such a cafault and reinstate, as provided In paragraph 18, by
causing the action or proceeding tc be dismissed with a 1ulir.o that, in Lender’s good faith determination,
preciudes forfeiture of the Borrowsr's Interest in the Property or-other material impalrment of the lien created by
this Security Instrument or Lender's security interest. Borrawer.shs Il also be in default if Borrower, during the
loan application process, gave materially talse or Inaccurate infoimation or statements to Lendsr (or talled to
provide Lender with any material information} in connection with the lGan evidenced by the Note, Including, but
not limited to, reprasantations concerning Borrower's occupancy of the “roperty as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha fease. If Borrawer
acqulras fee title to the Property. the leasehold and the fee title shalf not merqe inless Lender agrees to the

merger ip writing. i
. Protection of Lender's Rights in the Property, If Borrower fails to perfor iiic covenants and

agreements contained in this Security Instrument, or thera is a legal proceeding that niay significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for concemration or forfelture or
10 enforce laws or reguiations), then Lender may do and pay for whataver I necessary t¢ pro ect tha vatue of
the Property and Lender's rights in the Property. Lender's actions may include paying any sur.e sacured by a
tien which has priority over this Security instrument, appearing in count, paying reasonable atturr.ovs' fees and
entering on the Property to make repalrs. Although L.ender may take actlon under this paragraph 7, vender

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower

secured by this Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursament at tha Note rate and shall ba payable, with interest,

upon notice from Lender to Borrower requesting payment. )
8. Mortgage Insurance, if Lender required mortgage insurance as a condftion of making the loan secured

by this Security Instrument, Borrower shall pay the pramiums required to maintain the montgage insurance in
effect. i, for any reason, the morigage Insurance covarage required by Lender lapses or ceasas to be in eflect,

" Borrower shall pay the premiums required to obtain coverage substantlally equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cast to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially

- equivalent mortgage insurance coverage Is not avallable, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly morigage Insurance pramium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss raserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lander, if
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LOAN NO., 09-86-000125
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provislons of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.
17. Transfer of the Property or & Beneficial Interest in Borrower. |f all or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrower

is not a natural person) without Lender's prior written consent, Lender may, at its optlon, require Immediate
payment in fulf of all sums secured by this Security Instrument. Howaver, this optlon shall not be exercised by

Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedias permitted by this Security Instrument without furiher notica or

demand on Bozcwer.
18. Borrowe 8 Right to Reinstate. It Borrower meets certain conditlons, Borrower shall have the right to

have enforcemer: of this Security Instrument discontinued at any time prior to the earier of: (a) § days (or stich
other period as ap)Jirahle law may speciy for reinstatement) before sale of the Property pursuant to any
power of sale contair.zd :n this Security instrument; or (b} entry of a judgment enforcing this Security
{nstrument. Those condtiors are that Barrower: (a) pays Lender all sums which then would be due under this
Security instrument and the Neie as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pavs alt expenses Incurred in enforcing this Security instrument, including, but
not limited to, reasonable attcineys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of thls Security Intrament, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had
occurred. Howevar, this right to reinstate sha!-not apply in the case of acceleration under paragraph 17.

19, Sale ot Note; Change of Loan Servica=. The Note or a partial interest in tha Note (together with this
Security (nstrument) may be sold one ar more tirmas without prior notice to Borrower. A sale may result in a
change in the entity (known as the *Loan Servicei'} that collects monthly payments due under the Note and
this Security Instrument. There also may be one or me:e changes of the Loan Servicer unrelated to a sale of the
Note. if there Is a change of the Loan Servicer, Borrowar wi! be given written notice of the change in
accordance with paragraph 14 above and applicable law. T*» notice will state the name ard address of the
new Loan Servicer and the address to which payments shouid e made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrowar shall not cause or perm. the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borraw/ar shall not do, nor ailow anyone eise to
do, anything affecting the Property that is In violatlon of any Environmer al Law. The preceding two santences
shall not apply to the presence, use, or storage on the Property of small que:ittles of Hazardous Substances
that are genarally recognized to be appropriate to normal residential uses arid 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim.demand, lawsuit or other
action by any governmental or regulatory agency or privete party involving tiie Prcperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrowe: iearns, or is notfled by
any governmental or regulatory autharity, that any removal or other remediation of any Hezaidous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actic.n%-in accordance

with Environmental Law.
As used In this paragraph 20, *Hazardous Substances” are those substances defined as tox/'c or

hazardous substances by Environmental Law and the following substances: gasoline, kerosens, nther
flammable or toxic petroleum produicts, toxic pesticides and herbicldes, volatiie solvents, materials ~o:aining
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"
rneans federal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
environmentzl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior t0 accelerstion following

Sorrower’s breach of any covenant or agreement in this Security instrument (but not prior to
_ acceleration under paragraph 17 unlesa applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not iess than 30 days from tha date the
notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the defsuit on
or hefore the date specified in the notice may result in acceleration of the sums secured Dy this Security
" Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured on or before the date specified in the notice, Lender 2t its option may require
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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| LOAN NO, 09-96-000125
1-4 FAMILY RIDER

» ASSIGMMENT OF RENTS

N THIS 1-4 FAMILY RIDER is made this 17th  day of May , 1996 , and Is incarporated into
i and shal be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the *Security
" instrument’) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the Froperty described In the Security Instrument and located at:

555 E. 50TH ST.,CHICAGOC,IL 60615
[Property Address]

1-4 FAMILY COVEMANTS. in additlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender furher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  {n addition ta the Property
described in the Security Instument, the following items are added to the Properly description, and shall also
constitute the Property covered by the Security Instrurnent: bullding materials, appllances and goods of every
nature whatsoever now or harcsiier located In, on, or used, or intended to be used in connection with the
Property, Including, but not limiter 19, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, e prevention and extingulshing apparatus, security and access control
apparatus, plumbing, bath tubs, water hraie's, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, biinds, shades, curtains and cunaln
rods, attached mirrors, cabinets, panelling a1d attached floor coverings now or heraafter attached to the
Property, all of which, inciuding replacements £nd asditions thereto, shall be deemed ta be and remain a part of
the Property covered by the Security instrument. /4% of the foregoing together with the Praperty described In the
Security Instrument {or the leasehold estate if the Sscurivy Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security instrument as the "Prope.ty.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. (Brrrower shall not seek, agres to or make & change In
the use of the Praperty or its zoning classification, unless Lendsr has agreed In writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requlrererts of any governmental body appiicabie to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, B<iiower shall not ailow any fien inferlor to the
Security instrument to be perfected against the Property without Lender’; prior written permission.

¥ D. RENT LOSS INSURANCE. Borrower shall maintain insurance ag2insi rent loss in addition to the other
hazards for which insurance is required by Unifarm Covenant 5.

E. '‘BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant % /% deleted.

F. BORROWER'S OCCUPANCY.  Uniess Lender and Borrower otherwise ag ‘ee In writing, the first sentence
in Uniform Covenant 6 concerning Borrowet's occupancy of the Property is deleted.” &1 remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lerals: all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the aszianment, Lender
shall have the right to modify, sxtend or terminate the existing Ieases and to execute new leases, In Lander's sole
discretiog. As used in this paragraph G, the word “lease" shall mean "sublease" if the Security instument is on a
leasenoid.

H. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionaily assigns and transfars to Lender all the rents and revenues (‘Rents’) of the
Property, regardiess of to whom the Raents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall recelve the Rents until (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents areto '~
be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

-

£6L0€EL 96
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ADJUSTABLE RATE RIDER = oo

(1 Year Treasury index--Rata Caps)

THIS ADJUSTABLE RATE RIDER Is made this 17th day of May , 1996 , and Is
incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given bm the undersigned (the "Borrower®) to secure Barrower's
Adjustable Rate Note (the “Note'} to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION )

{the "Lender”

of the same date and covering the proparty described In the Security Instrumant and located at:

555 E. 50TH ST.,CHICAGO,!L. 60615
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORBRLUWTER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM. RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further cavinant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an inftlal in:e; st rate of 8.0000  %. The Note provides for changes in the
Interest rate and the monthly payments, as iolows:

4. INTEREST RATE AND MONTHLY PAMENT CHANGES
{(A) Change Dates

The Intersst rate | wil pay may change on-ti first day of June , 2001 , and on that day

every 12th month thereafter. Each date on which my interast rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rats will be based on an index. The "index" is the weekly
averaga yield on United States Treasury securities adjusted i a constant maturity of 1 year, as made available by
the Federal Reserve Board.  The most recent Index figure avalatla as of the dats 45 days hefore each Change
Date is called the “Current index.”

If the Index is no longer availabls, the Note Holder will choose 7. riew index which Is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Celcuigtion of Changes
Before each Change Date, the Note Holder will calculate my new interes. rate by adding Two and Three /
Quarters percentage points { 2.7500 %) to the Current Index.  Thie *4nte Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Sihjact to the limits stated in
Section 4(D) below, this rounded amount whl ba my new interest rate until the next Chenge Date.

The Note Holder will then determine the amount of the monthly payment that would e s ficient to repay the
unpaid principal that | am expected 1o awe at the Change Date In full on the maturity date = 1y new interest rate
in substantially equa) payments. The resuit of this calculation wil be the new amount of my rionly paymer,

(D) Limits on interest Rate Changes

The Interest rate | am required to pay at the first Change Date wili not be greater than 10.000¢ % or
less than 6.0000 %. Thereafter, my interest rate wilt never be increased or decreased on any single Change
Date by more than iwo percentage points {2.0%) from the rate of interest | have been paying for the preceding 12
months, My interest rate will never be grealer than 14.0000 %.

(E) Eftective Date of Changes

My new interest rate will become sffective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my adjustable interest rate and the -
amount of my monthly payment bafore the effective date of any change. The notice wilt include information -
dAelephone number of a person who will answer any question

required by law to be given me and also the tit]
| may have regarding the notice. o

MULTISTATE ADJUSTABLE RATE RIDER-ARFKESX-SINGLE FAMILY
Fannie Mae/Freddia Mac Uniform Instrument p :&"1‘ 3111 3/85
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