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This Mortgage prepared by:  The Norlhvarn Trust Company

The Nor¢X:ernTrust Company
NORTGAGE

THIS MORTGAGE 1S DATED MAY 15, 1896, between Michael D. Olvars and Donajl A. Olvera, hia wife as joint
l\ {anants, whose addreas is 3353 8. Lowe, Chicago, K. #9618 (referred 1o below as "Grantor”); end THE
NORTHEAN TRUST COMPANY, whose address le 50 8, La%#)s Strest, Chicago, L 80875 (referred 10 below
as "Lender").
~\ GRANT OF MORTGAGE. For valuable consideration, Grantor mortgasss, warrants, and conveys to Lender all
. of Grantor's right, title, and interest in and 10 the following described real Lropery, together with ail existing or
subsequently erected or affixed buildings, improvements and fixturec, &' easemente, rights of way, and
appurtenances; all water, water rights, watercouraes and ditch rights {incivzing stock in utilities with ditch or
irrigation cights); and all other rights, royaities, and profits relating to the real properry, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Stse of lilinols (the "Real
Property™):
LOT 10 IN BLOCK 1 IN GANO'S SUBDIVISION OF PAHY OF BLOCK 10 */ TaNAL TRUSTEE'S

SUBDIVISON OF WEST 1/2 OF NORTHWEST 1/¢ OF SECTION 33, TOWNSHIP 39 #G3TH, RANGE 14 ¥
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, {LLINOIS,

The Real Property or iis address Is commonly known as 3353 8. Lows, Chicago, il 60818, The Raal Propeny
tax identification number is 17-33-121-021-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all lsases of the Property and
2!l Rents fram the Property. In addition, Grantor granta to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents,

DEFINITIONS. The following worde shaii have the following meanings whan usad in this Morigage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All raferences to doliar amounts shali mean amounts in lawful money of the United States of America.

Existing (ndebtedness. The words "Existing indebtedness” mean the indebtedness described below In the
Existing Indebtednass saction of this Mortgage.

Grantor. The word "Grantor” means Michast D. Olvera and Donajl A. Qivera. The Grantor Is the mortgagor

under this Mortgage.
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Guarantor, The word "Guarantor® means and includes without timitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness,

improvements. The word "improvemsnts” means and includes without limitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the 13eal Property.

indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts sxpendad or advancad by Lender tc discharge obligations of Grantor or expenses incurrad by Lender
- fa enforce obligations of Grantor under this Mortgage, together with intarest on such amounts as provided in |
- this Mortgage. Al no time shall the principal amount of Indebledness secured by the Mortgage, nol J
Including sums sdvanced to protect the security of the Morigage, exceed the note amount of $28,000.00. |
|
J

Lendar. The word "Lender” means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender |s the mortgagee under this Martgage.

Mortgage. The word "Montgage™ means this Mortgage betwean Greantor and Lender, and includes without
limitation all assiyisnts and security interest provisions relating to the Personal Property and Rents,

Note. The word "No:e™ means the promissory note or credit agresment dated May 15, 1988, in the original
principel amount of $27,000.00 from QGrantor to Lender, together with ali renewals of, extensions of,
modifications of, refinanciigs of. consolidations of, and substitutions for the promissory note or agreemant.

The Interest rate on the Note o €.730%. The Note is payable in 84 monthly payments of $413.69. The
maturity date of this Mortgaga is May 22, 2003.
Personal Properly. The words "hargonal Property” mean all equipment, fixtures, and other aricles of
sonal opertﬂ\ow or hereafier owr.eo by Gr%%tor. and now or hereafter attached or affixec 10 the Real
ropetly; togother with all accessions, pastn, enit additions to, all replacaments of, and all substitutions for, :33
of such property; and together with all proreads {inciuding without limitation all Insurance procesis
refunds of premiums) from any sale or othar uiposition of the Property.

Properly. The word "Property” means coliectivel’ the Real Property and the Personal Property,

Resl P . The words "Real Property” mean 'ne property, interests and r deacribed above in the
"(grant ngage' gection, lonts

Related Documents. The words "Related Documents” av.en and include without limitation all promissory
notes, cradit eggtaementl. loan agreements, environmenie! rngreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreem=2-s and documsents, whether now or hareafter
existing. executed in connection with the indebtedness.

Rents. The word "Rents” means ail present and future rents, revenure4. income, issuss, royalties, profits, and
other benefits dsrived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR'TY INTEREST IN THE RENTE
AND PERSONAL PROPERTY, IS8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS MORYGASE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEFMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morngage, Grantor ¢2all pay to Lender ail
a%o:rn:gl‘a&cgégg qu this Moitgage as they become due, and shall strictly perform all o Zrantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssasion and use of
the Property shall be govarnad hy the following provisions:

Poaseasion and Use. Until in default, Grantor may remaln in possession and control of and ate and
! manage the Property and collect the Rents from the lyropeny. oper

to Maintain. Grantor shall maintain the Property In tenantable condition and promptiy perform all repairs,
replacements, and maimenance necessary to preserve (ts value,

Hazardous Substances. The tarms "hazardous waete,” “hazardous substance” "disposal,” "reiease,” and
"threatonad release” as used In this Mortgage, shall heva the same meanings as set forth in the
ghensive Envfronmentgl Hea?onse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

on 9%01 et 88q. ("CERCLA"), ihe Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.

99 ("SARA"), the Hazaidous Materials Transportation Act, 49 U.S.C. Saction 1801, ef seq., the Resource
onservation and Recovery Act, 42 U.S.C. Section 8801, ef seq., or ather applicabie state or Federal laws,
rules, or regulations adopted pursuam to a‘r!\ﬂ of the foregoing. The terma "hazardous waste’ and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum brproducts or any fraction thereof
and ashestos. Grantor represents and warrants 1o Lender that:  {a) During the period of Grantor's ownership
of the Property, there has bean no use, Qeneration, manufacture, storage, treatment, disposal, reiease or
threatened ralease of any hazardous waste or substance by any person on, under, about o from the Property;
{b) Grantor has no knowledpe of, or reason to belisve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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T ste or substance on, under, about or from the Pr

M relaase, or threatened release of any hazardous w. onparll bg

™ gny prior owners or cCCupants of the Propem or lgany actual or threatened litigation or claims of any kin

© Dby any person relating to such mattars; and (c) Except as previously disclosed to and acknowledged by

¢ Lendef In writing, (D nelther Grantor nor any tenant, conlractor, ~gent of ather authorized user of the Propenty

' ghall use, generate, manufacture, siore, treﬂ. dispose of, or releass any hazardous weste of substanca on
under, about or from the Property and (1) any auch acﬂvltx shall be c?nduct in_compliance with ail
applicable federal, etate, and local laws, reguiations and ordingnces, includin without limitation those laws,
regulations, and ordinances describad above. Grantor authorizes Lender and its agonts to enter upon the
Property to make such Inspections and tesls, al rantor's expense, as Lender may deem aper riale 1o
determine compliance of the Property with thig section of the Montgage. Any inspections or lasts de by
Lender shall ba for Lender's Puvpoues only and shall not be conatrued i¢ Create any res nsibllltY or ltabiity
on the part of Lender to Grantar or to an other person. The rsptmmallona and warrantles contatned herein
are based on Grantor's due diligance In invastigating the Property for hazardous waste an hazardous
substances. Grantor haraby (al reieases and walves any future claims against Lender for indemnity or
contribution in the evant Grantor becomes liable lor cleanup of other costs under any such laws, and (b)
agrees 10 Inderwity and hold harmisss Lender against any and all claims, losses llabilhties, damages
Penamea anc sezanges which Lender may directly or indirectly sustain or sufler resulting from & breach of
his section of th% Mortgage or as a consecluence of any use, ?enetauon. manufacture, storage disposal
release or threatenad release ociurring prior 10 Grantor's awnership or Interes! in the Proparty, w. ether of not
the same was of soould have been known 10 Grantor, The provisions of thie section of the Morigage
including the obligaticn *< indemnify, shalt survive tha payment af the indebtedness and the satisfaction and
reconveyance of the llair o this Mortgage and shall n be affected by Lender's acquisition of any intereet in
the Property, whether by faure.osure of athaerwise.

Nulsance. Waste. Grantor skali not cause, conduct or permit apny nulsance nor commit, parmit, or sulfer any
gtripping of or wasta on or to the Frapenty or any portion of the ro&orty. ithout limiting the ?aneral ty of the
foregoing, Grantor will not remcye, @ grant 10 any othar pa @ nght 10 remove, any timber, minerals
(inciuding oil and gas), soll, gravei cr ror products without the prior written consent of Lender.

Removal of Improvements. Granior uhall not demolish or 7emove any Improvemants from the Real Property
without the prior written consent of Lenory. 1A & conditian to the removal of any improvements, Lender ma
require Grantor lo make arrangaments salislactory to Lender to replace such improvements wit
improvements of at least equal vaiue.

Lender's Rl“ht to Enter. Lender and lts agents arc rapreseniatives may‘,entar upon the Real Proparty at all

reasonable limes to aftend ta Lender's interestt and to Ins tha Pro for purposes of Grentor's
compliance with the terms and conditions of this Moipage. pect pery 0o

Comnpllance with Governmental Requirements. Granio” shqll promptly comply with ail laws, ordinances, and
regufations, now or hereaher In effect, of alf governmental-a1:<horities applicable to the uss or occupancy of the
Pr _Grantor may contest in good faith any such law, ratnance, or regulation and withhold compiiance
during any proceeding, inCluding 'gpropfl te ais, 80 lang &/, Grantor has notified Lender in writing prior to
dolng’ 80 and 80 fong as, in Lender's sole opinion, Lender' iterests in the Property are not jeopardized.
Lender may require Grantor to poet adequate security or a surety ',on7, reasonably {sfactory to Lendar, 0
protect Lender's interest.

to Protect. Grantor agrees neither 1o abandon nor leave unattered the Praperty. Grantor shall do all
othér acts, in addition to those acts set forih abova in this section, whick. irsm the character and use of the
Property are reascnably necessary 1o protect and preserva the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare (imnediately due and payable all
sums sacured by this Martgage upon the sale or transfer, without the Lender's prior vritten consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or Iransfer” meaid.in”% conveyance of Reat
Property of any right, title or interest therein: whether legal, benaficial or equitable; whather voluntary of
involuntary; whether by outright sala, deed, instaliment sale contract, land contract, contraci.-for-deed, leasehoid
interest with & term greater than three (3) years, lease-~option contract, or by séale, assignment, or transfer of any
peneficial intorest in or to any fand trust holding title to the Real Property, ar by any other method of conveyance
of Real Property interest. 1f any Grantor is & corporation, partnership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the vating stock, pannership interests
or limited fiability company interests, as the case may be, of Grantor. Howaever, this option shall not be exercisad
by Lender If such exercise I8 prohibited by faderat law or by illinols law.

Iﬂ%ﬁg:ﬂo LIENS. The following provisions selating to the taxes and liens on the Property are a par of this

Payment. Grantor shall pay when due (and in alf events prior to daunquencgz ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges tevied against or on acsm‘mt of the Property,
and shall pay when due aif claims for work done on of for services rendered or material furniehed to the
Property. Grantor shall maintain the Pro&enx tree of all liens having priority over or equal 1a the intgrest of
Lender under thie Mortgage, except tor ithe fien of taxes and assessmants not due, except for the Existing
indebtedness referred to balow, and except as atherwise provided n the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
faifh dispute ovar the obligation to pay, 80 !ongas Lendar's intarest in the Property I8 not AeoFardlzed. I allen
arises or is fled as & result of nonpayment, Grantor shall within fieen (15) days after the lian arlses or, If &

SZVIGISo
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llen i filed within fitoen 15) days after Grantor has notice of the ! , BBCUre the digchar of the lian, or it
T S e T S e SR
sfac er sufic BC e us or
Charges %yat could accrue as result of a foreciosyre %? 8ale under the ¥ian N any contest, antor shall

a .
gefond itself and LonEer damd shal mls% any adverse jud ment before enforcement a ginst the P
prwe:gams&all name Lender as gee u n lgo

Evidence of Py nt. Grantor shall demand furnish to Lender satistactor evidence of paymant o tha
taxes or assess, ants and shail aumorizme appropriate vemmema!’g?ﬁcial to{ienver to Leng:r at any timg
a written statement of the taxes and asssssments against ¢ @ Property,

Notice of Conatruction, Grantor shall notj Lender at leas: fiteen (15) da befors any work js commenced,
ﬂgg ""3'3?31 ?Il;! hég:jﬁ’hgd. or ar;!rwmaterlals}rt: atfuggleiod “}4 the rop(ema. ﬁylwhanfg'ta mm_h matanalmersf:
» OF n @ asserted on account o WOrk, services, or - Grantor will upon 1.
gf! :.:ng?r ;ur;nigrf:‘ ;gtlaendsr advance assurances satisfactory to Lender that (g:anmr can and will f.?ao\? m?'éo-t
C m BN N

5'3%”5'5" PAMACE INSURANCE. The following provisions refating to insuring the Property are a part of this
gage. -
Maintenance of ireUrance. Grantor shall procure ang maintain policles of fira. insurance with standard
extended coveram 0orsements on g rg{uacement bas!s for %%‘e full insurable v Ue covering aj
lm‘grovements on the dep; Pro " an amount suﬂ?clag‘ to avold a%%lication of any coinsurance clause, and
with a standargd mortgager, ciause in favor of Lender, Policies ghal written by such insurance Companles
and in such form ag may b 18asonably acceptabie 1o Lender. Grantor shall deliver to { engar cortificates of
coverage from each insyrer containing & stipulation that coverage wili not be cancelled gr diminished without a
minimum of ten (10} days’' pricr &.aten notice to Lender and ‘not containilr‘\g any disciaimer of the insurer’s
fiabfity for fajlure to give 8uch notce. Sach insurance policy also shait inc 8 an endor c;m- ing that
c&vaeraga in rav&l; of Lender will F;mt e finpalred in any way by any act, omission or default of rantor or any
other pergon.
the Fo%earal Emefﬂenc Management ool a8 / sgeclal flood hazard area, Granfor agrees {0 obtain and
maintaln Federal P In . ) Insurance g réquired by Lender ang i8 of becomes
available, for the term of the loan and for the 1 unoaid principal balance of the loan, or the meximum limit of
coverage that js avatlable, whichever I8 iess.

Application of Proceeds. Grantor shall promptly yior; Lender of any logs or damage to the Pr . Lender

may make proof of loss it Grantor failap;o £ %o h‘!'éﬁ'.l fitean (15¥ days of the Iilt'::liuany. ather or not

Lender's sacurity is impairag, Lender may, at jig s'ection, apply the oceeds [ the reduction of the

edness, payment of any lien affecting the Property, she restoration and repair of the Property. if

S S e el e ! oo S,

ro mprovements in a manner a 0 -~ Lender shajl, 00

axpenditure.oﬁay or reimburse Grantor from rhgryproceeas for th ressonatle ggnst of rapal?r%rprrestoraﬂon it
" :

oc
1o the repair or restorgina of the Property shall be used first 1o
pay any amount owin fo Lender under this Mortgage, then 10 prepay ac.iiad interest, and the remainder, if
any, shall be appueug to ndebtedness. If « andar holds “any proceeds after
payment in full of the lndebtedness. Buch proceeds shail be paid to Grantor,

Unexpired insurance at Sale. An unexpired insurance shsll inure to ths bensfit of, ang §8 10, the
purcﬁlaer of the Property covered "Jy thismMongage at an rrustee?s sale or othar sale helga under the
provisions of this Mortgage, or at any forecliosure sale of such Property, '

Compliance with Existin Iindebtedness. During the periog In which an Existing inusotedn described

el?wp‘ls in effect, com ance with the lnsuranc% Proeiglons contained fg the ingtn';mw Sviggclng such

isting indebtedness all constitute compliance with the insurance provisions under' thi Mongage, to the

el ol et el e s s st 1 o Hecs, gt |
ceameaonoss,er ons in vision

yeeda shall appjy only to that ponlonpao¥ the proceeds no‘t) payabia 10 the hdggrm of the Existing

EXPENDITURES BY LENDER, Grantor fails to comply with an ovision of this Mon, e, including an
obligation to maintain Existing indebtedness In good stanglgg as reqzlrg! below, or it and( atc:mrgi or oceao?n i:
S s i, T e L ey Y et e el ey
@ requir , take any action ender deems riate. “An n er 5
doing wiil beaﬂnterest at the ratg provided for in the Note from th%pdate incux'ed or paid by Lender to the date of
fépayment by Grantor. Al 8uch expenses, at Lender's Option, wil) (a& be pa\{able on demand, (b) be added to the
balance of the Note and pe apportioned 4mong and be payabig w nstaliment payments 10 become due
during either a‘i) the term of an applicable insuranca agollcy or ngntlerm of the Note, or (c) be
treated as a ballogn payment which will be due and Pa e at the No . JThis Mortgage ajso will secure
payment of thega amounts. The rights rovided for in thig fparagr N shall be in addition to ant other rights or any
rémedies to which Lender may be entitled on account o the datfaul. Any such action b ender shall not ba
construed as Curing the default’ sg a8 to bar Lender from any remedy that it otherwise wouid ave had,

hV‘MnHANrY: DEFENSE Of TITLE, The following provisions relating to ownership of the Property are a part of this

Title. Granior warrants that: Grantor holds 00d and merketable title of record tg the Property in fee
simple, free and clear of all lens(a&nd encumbrancga other than those set forth in the Real Property description

B
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or in the Existing Indebtedness section below or in any title in urgncg”pollcy. titie repart, or final utle apinion
lssued In favor of, and accepted b?f. Lendar In connection with t ortigags, and ?n) rantar has the full
right, powar, and aulhority to exacule and dativer this Morigage to Lendar.

Detense of Title. Subject to the exception in the pqra“raph above, Gfgntor warrants and will foraver defend
the titte to the Property against the lawful claims of all persons. in the event any action or 'pr%caodlng I8
commenced that questions Grantor's title or the interast of Lender under thia Monw , Grantar shal! defend
the action at Granlor's expense. Grantor may be the nominal Party In lucrmoce ng, but Lendar shall be
entitled to participate In the proceeding and 10 be represanted in the proce ng‘bx counsel of Lander's own
choice, and Grantor will deliver, or cause to be daliverad, 10 Lender such instrumonts as Lender may request
from tima to lime 1o permit such panticipation,

Compliance With Laws, Grantor warrants that the Property and Gran‘or'o usf of the Property compiles with
aif extsting applicable laws, ordinances, and ragulations of governmenta! autharities.

EXISTING INDESTEDNESS. Tho fcllowing provisions concerning existing indebtedness (the “"Existing
Indebtedness”) are a part of this Morigage.

Exiating Lies. “ha llen of this Morigage securing the Indsbledness may be secondary and inferior to an
existing llen. Ciantor exprossly covenants and agrees to pay, of to Jhe Am‘mam of, the Existin
indebiedness and (o prevent any default on such indébtedness, any de u?n under the Inatrumenty evidencin
such Indebtedness; 0. any default under any security documents for such indepladness.

Defauit, if the paymen’ o am‘ instaliment 3! principal or Lm interoat an the Exisiing indebtednsss is na made
{

Page 8

within the time required £y the note avidencing such indettodness, or should a default occur under the
instrument securing such iruebtedness and not 0@ cured during any anplicable grace period theraln, then, at
the aption of Lender, the Indoriadness secured by this Mortgage shall become immedialely due and payable,
and this Morigage shall be In defrult,

No Madification. Grantor shall noi on{er.tmo any agreement with the holder of an monpage. 1«’ of trust, or
other security agreement which has prizaty over this Monqa by which that agreement 8 moditied, amended
extended, of renewed without the prior wiitten consent o1 Cender. Grantor shail neither request nor accopl
any future advances under any such secu.ny agresment without the prior written consent of Lenggr

CONDEMNATION. The foliawing prcv/isions reigin) 1o condemnation of the Property are a part of this Morigage.

mwmn of Net Proceeds. If all or any pas¢ of the Property is candemned by sminant domain proceedings

%am‘ {Jroceoding or purchase In lisy of conde:nnation, Lender may at ite election require that ali or & z
of the net Jroceads aof the award be appled 10 the Indebtadnass or the repair or restoration of th
roparty. proceeds of the award shall muan the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in cuniesction with the condemnation.
Proceedings. !f any proceeding in condemnation I8 filea, Srentor shall promptly notity Lon%%rt In writing, and

rantor shall gmmpﬂy take such sleps as may D@ necestary 1o defond the action and obtaln the Award.
rantor may be the nominal nY in such proceeding, buv ".ender shall be antitied to participats in the
proceeding and to be rapresented In the proceeding by Counwa! of “s-awn cholce, and Grantor will deliver or
gggls:i ‘;gﬂ%% delivered to Lender such instrumants as may be requ(stac hy it from time to time to parmit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTVCRITIES. The following provisions
relaling to govesnmental taxes, foes and charges are a part of this Morigage:

Current Taxes, Feos and ChnrqKn. Upon request by Lender, Grantor snall axecute such documents In
gddition to this Mortgage and take whatever other action la r%c%:msmd by Lengdar 10 perfect and continus
|

CTTTIGESS

Lender’s llen on the Reai Property. Grantor shall reimburge Lendsr for all taxes, ar dexcribad below, together
with all axpenses incurred In recording, perfecting or contlnulng is Mortgage, Inc'udi e without limitation afi
taxes, feas, documentary stamps, and other charges for recording or ragiatering this M.t sge.

Taxes. The following shall constitute taxes 10 which this section applies: (&) a specific «px upon this type of

Mortgaae or upon all or any part of the Indebtadneas secured by this Monngaega; ) & specific tax on Grantor

which Grantor I8 autharized or rec‘ulred to deduct from payments on the ! t%dnesu s8CuUraG dy this tgge of

Mortgage; {(c) & tax on this type o! Morigage char?aama against the Lender or the holder of the Note; and {d)

asp?c ¢ tax on all or any portion of the Indebtedness or on payments of principal and intarest made by
rantor.

Sul uemt Taxes. !t any tax to which thia section appliea |8 anilcad dsubsequem 10 the datg of this

Mortgage, this event shall have the same affect as an Event of Default (as defined below), and Lender may

exercise any or alf of its available remedies for an Event of Default as pravided balow uniess Grantor elther

La] ys tha tax befora it becomes delinquent, or g':) contesis the tax as provided above in the Tu?s and

t ge{i:ngaar;'tion and deposite with Lender cash or & sutficient corporate surely bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provieions relating to this Mortgage as a
security agreament are a pan of this Martgage.

Security Agreemant. This instrument shall constitute a security agreement to the extent any of the Propeny
constitutes tixtures or other personal proparty, and Lender shali have alt of the rights of a secured party under
the Unlform Commercial Code ae amended from time to time.

Security intarest. Upon request by Lender, Grantor shall execute financing statemsnts and take whatever
other action is requested b‘v Lender to perfect and continue Lender's securlly Interest in the Rems and
Parsonal Propenty. In addition to recording this Mortgage in the real property records, Lender may, at any
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time and without further authorization from Grantor, file exacuted counterpans, copies or reproductions of this
Mortgage as a ﬂnanclnq statement. Granior shall reimburae Lender for all expensas incurred in perfecting or
continuing this security intarest. Upon default, Grantor shall asssmbie the Pergonal Pr in & manner a.x!
at a place redsonably conveniem 10 Grantor and Lender and maka it avallable to Lander within thres (3) days
after raceipt of written demand from Lender,

Addi 8. The mamn? addressss of Grantor (debtor) and Lender (aecureg'gmy). from which in lon
oncerning the sacurity interest granted by this Mortgage may ba oblained (sach as raquired by the Unifoim
ommarcial Code), are as stated on tha first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions redating to further assurancis and
atorney-in-fact are a part of thia Mortgage.

Further Assurances. At any time, and from time !o time, upon request of Lender, Grantor will make, m:o%u;g
and dallver, or will cause {0 be mwe. axecuted o deglivered, to Lander or 50 Lender's designee, and w
requeated by Lendor, cause to ba fllad, recorded. reflled, or rerecorded, as the case may be, at such imae
and in such ofilzes and places as Lender may deem appropriate, any and ali such monga.?u deeds of trust,
security decol. sacurity agreements, financing statements, continuation statements, instruments of further
assurance, certi’cates, and other documenta a0 Miy, in the sole opinion of Lender, be necessary or desirable
in order 10 cHecluaia, compliete, act, continue, or preserve (a) the obu?atmm of Grantor under the Note, |
this Mortgage, ans v Rajgted Documents, and () the tiens and security intarests creatled by this Moﬂm;ra
on the Property, wiist ixs owried or hereafter acquired by Gramor, Unless og;ombuea by law or agw lo
the contrary by Lendwr.» wilting, Grantor shall raimbursa Lender for all ¢ and expenses Incu in
connaction with the mattcra . slerred to In this paragraph.

Attorney-in-Fact. It Gramo ‘aile to do any of the things referred to in the precedin (1 , Lender ma
do son%r and in the name of Grantor %d at éran Gl’rl expense. Formnucf ?grm.&amar hmbg
irrevocably Jppointl Lender as C.suior's aftorney-in-fact for the purposa of making, exacu:lgg. delivering,
mlng. recording, and doing all otrar things as miy be necessary or desirable, In Lander's opinion, 1o
accampligh the maters referred to in 'ne receding paragraph.

FULL PERFORMANCE. if Grentor pays an ite \ndebtedness when due, and otherwise performs ali the obligations
imposad upon Grantor under this Mortgage, Liardar shall execute and deliver to Grantor & sultable satisfaction of
this Mongaqe and suitable atatements of tennpion of any firancing etatemant on file avidencing Lender's
security intergst in the Renta and the Personal ~ operty. Grantor will pay, If permitted b¥ applicable igw, any
reasonable tarmination fee ae determinad by Lender from time o time. If, Rowever, payment is made by Grantor,

whether voluntarily or otharwise, or by guarantor or & any third party, on the indebledness and thereafter

is forcad to remit the amount of that payment (a) to rar'y frustes In bankruptcy or to any similar person under
any faderal or state bankruptcy law oﬂaw for mJe rauargt arotors, (b) by reasog‘ o} any judgymenl, decrae or order
of any court or adminisirative body having jurladiction over Leiiwac or any of Lender's pr , o Lc} by r ot
any seftlament or comprise of any claim made by Lender with p.nv claimant (Inc!%din& out limitation Grantor),
the lndeb]ednauu ahall be considered unpald for the purpose of @n.orcement of this Mongage and thi Monpaqe
shall continue to be effective or shall be reinstated, as the case m.ay be_notwithatanding any ca‘nh%eillaa}_tlon 0 '3 “u'

Mortgage or of am‘ rote or other instrument or u?reemam evidencirg (18 indebtedness and
continue to sgcure th nt repaid or recovered 1o the same extent S8 {f (hat amount never had been orig ?13

8 AMo.
raceived by Lendsr, and (grantor shall be bound by any judgment, duc.en, order, settiement or comprom:
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cusrit of defauft ("Evrnt of Default”)
under this Mcrigage:
Deofault on indabtednesa. Fallure of Grantor to make any payment when due ov the-indebtednass,

Defsult on Other P nts. Fallure of Grantor within the time required by tiis srtgage to make ang‘
ggy!}"lent for taxes or insurance, or any other payrnant necessary to prevent filing of 7« 5o stg! discharge

y Hlen.
Compllance Default. Failure of Grantor to comply with any other term, obligation, covemant or condition
contained in this Mortgage, the Nota or in any of the Relatad Documents.

False Statements. Any warram‘, represantation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents s false or misleading in any material

respect, either now or at the time made or furnished.

Detsotive C?llatenllmion. This Mortgage or any of the Related Documents ceases 1o be in full force ang
effect {including fallure of any collateral documents 10 create a valid and perfected security interest or iien) at
any time and for any reason,

Death or insolvency. The death of Granior, the insolvency of Grantor, the appointment of & raceiver for any
part of Grantor'a property, any assignment for the benefit of creditors, an of craditor workout, or the
commancement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Foreclosure, Forfeliure, elc. Commencement of forecliosure or forfeiture proceedingub whether by judicial
proceeding, self-help, repossession or any other mathod, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subaection shall not a?p% in the event of a

dispute by Grantor as to the validity or reasonabieness of the cialm which s the basia of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

of a surety bond lor the claim satisfactory to Lender,

Bresch of Other Agamont. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that ia not remedied within’any grace period provided therein, including without fimitation
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fart'gr agreement concerning any indebtedness or other obligalion of Grantor to Lender, whether exiating now or

Existing Indabtedness. A default shall occur under any Existing Indebtedness or under any instrumant on the
Property securing any Existing Indebtedness, or commaencement ol any suit or other action to forecloge any
existing llen on the Property.

Events Affecting Guarantor. Any of the preceding events accurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompatant, or ravokes or disputes the validity of, or Habllity
under, any Guaranty of the indebtednass.

Ingsecurity. Lender reascnably deems isel! insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaui‘ and &t any time thereatter,

Lender, at its option, may exercise any ona or mare of the fullawing rights and remed

, in addftion to any other

rights or remedies provided by law:

Acceleraie ind btadness. Lender shali have the right at Ita option without notice to Grantgr 10 deciare the
egé rleelgqebtemau immadiately due and payable, including any prepayment penaity which Grantor would be
raquired 1o pay.

UCC Remedies. Wi'h respect to all or any pan of the ngnal Property, Lender shall have all the rights and
ramedies o! & sacurPu ¢t under the Uniform Commaercial Code.

Collecl Renis. (Lender shall hava the right, without notice 10 Grantor, to take possession of the Proponzband
coliect the Rents, includl’g amounts past due and unpaid, and apply the net proceads, over and above
Lander's costs, against the \rviebtedness. In furtherance of this right, Lender maﬁ reGuire any tenant or other
user of the Prgm to malke payments of rant or uge lee&directy 1o Lender, 1 the Renis are collected by
Lender, then Grantor irrevocabl, ﬁanignate? éender as Grantor's atinrney-in-fact to endorse instruments
received in payment thereot In ihe came of Grantor and 10 2382"“ the same and collact !h? proceeds.
Payments by tenants or other users to L.ander in response to L. r's demand shall satisfy the obligaions for
which the paymants are made, whatler or not any proper grounds for the demand existed. Lender may
gxercies I8 rights under this subparagrapr: sither In person, by agent, or through a receiver,

Moﬂga?u In Pogsession. Lender shall ha'a ‘ha right to be placed as mortpagee in possausion or 1o have a
raceiver appointad 10 take possesaion of all u], #:1v pan of the Pro , with the power to protect and preserve
he Property, 10 operate the Propasg preced ngalbroc osure or sale, and to collect the Rens from the rop?,ng
and apply the proceeds, over and above the cust of the r veruhlr. ainsl the Indsbiedness. Th

ted Dy law. Lender's rlgwo the

nimem o a recalver shall exist whether or (ot the a M value ?f the Property exceeds the

o tedness by & substantial amount. Employment by (.endar shall no! disqualify a person from sarving as a

recelvar,

Judicial Foreclosure. Lender may obtain a judicial decrée ic:evlosing Grantor's Interast in ali or any pan of
the Property.

Deficlency Judgmemt. [ permitted b licable faw, Lender may obtain a judgment for any deficlenc
remainlggyln th ‘%amméiﬁ dua 10 Lgnsg?mer application of all sgmntn rocokv from the ex&rﬂu ofth
rights provided in this section.

Other Remaedies. Lender shall have all other rights and remedies proviced in this Morigage or the Note or
dvailable at law or in aquity.

Sale of Ie Pfoponx. Tc‘| the extent permitted by applicable law, Grantor hercby walves any and all right to
tiave the property marahalied, In exercising Its rights and ramadies, Lender ahall be 1ree to sell ali or &ny pan
of the Praperty aJogrmner or soparately, in one sale or by separate sales. Lender ghul! b2 antitied to bid 4t any
nublic sale on all or any portion of the Property.

Notice of Sale. Lender shall giva Grantor reascnable notice of the time and ac‘? of & public sale of the
Personal Property or of the time after which anr private sale or other Intended gl am;-.'!f < thg Persan
Il;rg%m/ c;? ?'gg' ‘ngo. Reasonable notice shall mean notice given al feust ten (103 aye baore the tima o

Walver; Election of Remediea. A waiver Qx ang rarw o! & breach of a provision of this Morigage shall not
consiitute a waiver of or pr? udice the rights otherwise lo demand #irict comPu nce with that provision
o ag; other provision. Elaction by Lender 10 pursue any remedy shall not exclude pursull of any other
ﬁm y. Bnd an eiection to make expanditures or take action to perform an obligation of Grantor under this
ortgage after failure of Grantor to parform shall not atfect Lender's right 10 deciare a delault and exercise ls
remedies under this Mortgage. :

Attorneys’ Fees; nees. It Lendar Institules any suit or action 10 enforce any of the terms of thig
Mortgage, Lender shall be entitiad to racovar such sum as the court may go reasonable as atiorng
fees al trial and on any appeal. Whathar or nat any court action I8 involved, all reagonable expensas incurred
by Lender that In Lender's opinion are necessary &t am time for the protection of e Irteren! or the
anforcement of ite rights shall become a pan of the Indebtedness m]yablo %1 omand and shatl bear Interes
from the date ol expenditure until rega at the rate provided for in the Noe. xPenan coverad by this
Pmnraph Include, without limitation, fowaver nub‘ect o any limits undar applicable law, Lendar's atlorn
ses and Lendar's lagal expanses whethar or not there is a lawsuit, including attornays’ less for bankruplcy
proc?edin 8 (Including stforis to modify or vacate any aulomatic my of mimctlonl &ppaals and an
anticlpated post-judgment collacticn services, the cost of searching records, obiaining title rsgom {includin
foreclosure reporte), survayors' reports, and ng&r‘nioal fae1 and flle Insurance, to {he extent parmitted by
applicabie law. Grantor aiso wiit pay any count 8, In addition to &l other sums proviciad by law.

i
morigagee in easion Or receiver may serve withnut bond | '%armi
!lrﬂeb
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation m“
notice of defauit and any natice of sale to Grantor, shall be in writing, maax‘ be be sent by telefacsimilie, and sh
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, it
mailed, shall ba deemed a“rect!ve when deposited In the United States mail first class, certified or registered maif,
postage prapaid, directed 1o the addresses shown near the beﬁlnning ot this Mmﬁm. Any party may change its
address for notices under this Mortgage by giving formal written notice 10 the other parties, specifying that the
Furpme of the notice s 10 chan% the party's address. All copies of notices of foreclosure from the er of any
lan which has prigrity over this Moitgage dhall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agraes to keep Lender informed at all times of Grantor's current adcress.

MISCELLANEQUS PROVISIONS. The following miscalianequs provisions are a pan of this Mongage:

Amendments. Thia Mortgzge, together with an\; Related Documents, constitutes the entire understanding
a‘;remm of the parties as !0 the matters set forth in this Mortgage. No atteration of or amengmen: 1o this

artgage shail be effective unless glven in writing and signed by the party or parties sought to be ch or
bound Dy the ateration or amendment.

Applicable Law:. This Mortgage has been delivered to Lender and accepled by Lender in the Stste of
Hiinols. This Martjege shall be governed by and construed in accordanos with the laws of the State of

liinols,

c n Headings. Caztion headings In this Mortgage are for convenience purposes onily and ara not to be
10 imarpmgor dot??r’i t:@ provisions of this Moaggqe. o Y

r. Therg shall ba no ‘~arger ﬂ the interest or estate Created by this Mortgage with any ather interest or
estale In the Property at any t"Te heid by or for the beneft of Lender in any capacity, out the written
conaenm of Lender,

Mulliple Partiea. All obilgations of Grator under this Mortgage shall be joint and saveral, and all references
to Grantor shall mean each and evary Gramtor. This means that each of tha persons uigning below is
responsibie for ali obligations In this Morgege.

Severabiity. [t a court of competent jrisdiction finds any provision of this Morigage to be invalid or
unentorceable as t0 any person or circ’um,o’mce. such fi in% shall not render that Q;?rovlsion invalld or
unenforceable as to any other persons or citcumsiances. |f feasibie, any such oftending provision shall be
daemad (o be modified 1o be within the limits of antorceability or validity, however, it the o ing pravision
cannot be eo modified, it shall be etricken and ali ath=r pravisions of this Mortgage in alt other respects shail
remain valid and enforceable.

%ucvuon and Assigne. Subject to the limitations 197" in this Mortgage on transler of Grantor's interes!
tnis Mongage shall be binding upon and inure to the bearef. ~f the o8, their successurs and assigns. I
ownarship of the Properly bacomes vested in W otm: than Grantor, Lender, without notice to Grantor
may deal with Grantor'd successors with reference to thir wortgage and the Indsblodness by way of
! &?@g .or extension without reieasing Grantor from the obligr.done of this Mortgage or liability under the

Time Is of the Essence. Time is ¢! the eaeence In the parformancae of (Vs Murtgage.

Waiver of Homestead Exe n. Grantar hereby releases and waivia all rights and benefits of the
homastead exemption tawa of the State of lilinols as to ail Indebtedness seci rev by this Mortgage.

Walvers and Conesnts, Lender shgﬂ not be deemext 1o have waived an{ righia under this Monqag.el (or undes
the Reiatad Documenls] uniess such waiver is in writing and signed by Lender. Fo c'elay or omission on the
part of Lender in exerc uln&anﬁ gﬁ;m shat ?Fernla as a waiver of such right or aav t=sr right, A walver b
any g:‘ny of a provision of this EaFe shall not constitute a waiver of or prejudice tha ~arty's right otherwi
to demand strict compliance with that provision or &ny other provision. No prior walwe: by Lender, nor an
ourse of dealing between {ender and Grantor, shall constitute a walver of any of Lencer's rlmm of ANy 0
rantor's obiigations as to any future transactions. Whenever ¢onsent by Lender {8 requireq v, this Mortgags,
8 granting of such consent by Lender In any instance shali not constitute continuing consant to subsequent

}nmnceo where such consent s required.

:
Z
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“JEAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘_ermmon AGREES TC ITS TERMS.

« GRANTOR:
R

//' o s )
xr[ /’/ Le. /f(,‘L._’[" ¢/ f Z{)’JJZLK"“'}' -
Michae! D. QOivers

/, ~ o f
X ;}"l“-.,f‘l'-_ ‘.Jﬂ 1y (J /L;Jr,fl,‘:' "
Donaji A. Uivers

INDIVIDUAL ACKNOWLEDGMENT

WOUIPEY BT ARRN Y P ANE

LT YOFFICIAL SEAL" !
STATE OF [t AP ST A ) DEBORAM J. SIRTOFE !
. Notary Public, 51110 ¢f Wino
) L My Commisslon Lepues July 21, ¢

CGUNTY OF 4 e (Lt‘b’/{ e ) WAAVHAEY LS LA ISR AY L

On this day before me, the undersigned Notary ['ublic. personally appeared Michasl D. Olvera and Donaji A.
Olvera, 10 me known to be the indlviduals described in and who executed the Mortgage, and acknowledged that

thay signed the Morigage as their frae and voium?v fx v doed, f%mmum and purpoa/&o,_u therein maentioned.

' 7 : [‘?“ 7 . / +
Given under my f':ﬂ" n@ oﬂllchl uil th/ : a8t J YL gR-

. ; A R I\,/ ;:{“ ' ‘ ’/
By ,/,{; L e ’. 5o ’ Resloina A _ 4. ,( _Z/}Hlj(af&;

Notary Public In and for the State of

My commission expires ki i

L
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