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. MORTGAGE

THIS MORTGAGE 1S DATED MAY 18, 1996, '~ ween Lorena |. Castillo and Evelyn A, Castillo, Lorena |,
Castillo , an unmarried person and Evelyn A, Caatllle-an unmarried peraon,, whose address is 2086 W, North
Ave, Chicago, IL 80847 (r~ferred to below as “Grartor'i: and Pan American Bank, whose address Is 2027 W,
Cermnk Road, Chicago, IL 60608 (referred to below as "L.ender").

GRANT OF MORTGAGE. For valuable conaideration, Gran/ iorigages, warrants, and conveys o Lender alil
of Grantor's right, titie, and Interest in and to the following des~«ined real property, together with all existing or
subsequently erected or affixed buildings, improvements and jixtures; all easemente, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the sa2! praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Crinty, Siate of Winols (the "Real
Property"): ‘
LOT 1 AND THE 16 FOOT PRIVATE ALLEY (NOW VACATED) LYING NOR™H OF AND ADJOINING SALD
LOT IN THE SUBDIVISION OF LOTS 66 TO 59, BOTH INCLUSIVE, IN JOHISON'S ADDITION 10
CHICAGO, A SUBDIVISION OF PARTS OF LOTS 3, 8 AND 8 IN ASGE%SORS DIVISION OF
UNSUBDIVIDED LANDS IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 4 FAST OF LEAVITT
STREET, ALSO OF LOTS 8 TO 9, BOTH INCLUSIVE, IN HORTON'S SUBDIVISION CF "™E 13 1/3 RODS
WEST OF AND ADJOINING THE EAST 29 RODS OF THE SOUTH 12 RODS OF THE SOUTHWEST 1/4
OF SECTION 31, AFORESAID IN COOK COUNTY, iLLINOIS.

The Resl Properly or its addreas is commonly known as 2086 W. North Ave,, Chicago, il #0647, The Real
Property tax identificailon number I 14-31-333~003-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest n and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not |
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to doliar amounts shall mean amounts In lawful money of the Unitad States of America,

Sorrower, The word "Borrower™ means each and every person or entity signing the Note, including without

limitation Westown Recycling Station, inc.
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Exiating Indebtedness. The words "Existing Indebladness” mean the Indebtedness deacribed below In the
Existing indebtedness section of this Mongage.

Grantor. The word "Grantor® means any and &ail persons and entitles executing this Mortgage, Including
without limitation all Grantors named above. The Grantor I8 the morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing thia Mortgage only to grant and convey theat
Grantor's Interest in the Real Propenty and to grant & security interest in Grantor's Interest in the Rents and
Parsonal Property to Lender and 's not personally liable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantore,
sureties, and accommodation parties in ¢connection with the indebtedneas.

improvementz.  The word *Improvemonts” means and includes without limitation ali existing and futute
improvemerits, bulldings, structures, moblle homes affixed on the Real Property, leclities, additions,
replacements &ne*-other construction on the Real Property.

Indebledness, Tra vord "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advancad by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Monigage, together with interest on such amounte a8 provided In
this Montgage. In addition 12-%he Note, the word "Indebledneas” includes all obilgations, debts and labilities,
plus interest thereon, of Borravies to Lender, or any one or more of them, ns well as all claims by Lender
against Borrower, or any one oi more of them, whather naw existing or hereaher arising, whether related or
unreiated to the purpose of the Nots, whether voluntary or otherwise, whether dus or not dus, absolute or
contingent, liquidated or unliquidatea ard whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwisd, and whether recovery upon such indebtedness may be or
hereafter may become barred by any stai’< ol limitationa, aﬂ whpther such Indebtednoss may be of
hereatter may become otherwise unenforceabie, Jinftisl Mere ¢X . &. ) Specifically, without limfiation,
this Morigage sacures a revoiving line of credk snA gheil sacure not only the amount which Lender has
presently advanced (o Borrower under the Note, bt #'30 any future amounts which Lender may advance
to Borrower under the Note within twenty (20) yesrs hice. the date of this Morigage to the same oxtent as
it such future advance were made as of the dale of the crioution of this Morigage. Under this revolving
line of cradil, Lender may make advances to Borrowsr 80 !2.ig #» Borrower complies with ali the terms of
the Note and Related Documents. At no time ahall the principil anicunt of indebledness secured by the
Mortgage, not inciuding suma advanced to protect the security o1 I'» Mortgage, excead $100,000.00.

Lender. The word "Lender" means Pan American Bank, ite successo’s znd assigns. The Lender is the
maortgagee under this Montgage.

Mortgage. The word "Mortgage® means this Mongage between Grantor and Lender, and inciudes without
imitation all assignments and security interest provisions relating to the Peracnal Property and Rents,

Note. The word "Note” means the promissory note or creii agreement dated May *d. 1288, In the original
principsl amount of $50,000.00 from Borrower to Lender, together with all renewcy of, extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory nule or agreement.
The interest rate an the Noto i & variable interast rate based upon an index. The index currently Is 8,250%
per annum. The interest rate to be applled to the unpaid principal batance of this Morigage shell be at a rate
of 2.000 percentage point(s) over ine Index, resulting in an initlal rate of 10.250% per annum. NQTICE:
Under no circumstances shall the interest rate on this Monigage be more than the maximum rate allowed by
appiicatie iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property® mean all equipment, fixiures, and other articles ot
Bersonal roperty now or hergafter owned by Granior, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and ali gubstitutions for, any
of such property; and together with all proceeds (Including without limitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The ward "Property” means collectively the Real Property and the Personal Property.

Fesl Property. The words "Real Property mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
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notes, credit agreements, loan agreements, environmental agreements, ouarantio% security agreements,
mortgages, deeds of rust, and all other instruments, agreemanis and documents, whether now or hereafter

existing, executed In connection with the indeblednass.

Rents. The word "Rents* means all present and future rants, revenues, income, issusa, royalties, profits, and
other benefits derived from the Propetty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE AEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE 8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAI%CR3, Grantor walves all rigms or defenses arising br reason of 1ny "one action" or
*anti-deficiency™ law, G any other iaw which may prevent Lender from bringing any ﬂcl on a%\lmt Grantor,
including a claim for deficiency 10 iha extent Lender (8 otherwiee antitied 10 a clalm for deficlency, afore or after
Lender's commencemer? £ completion ot any foreclosure action, elther judiclally or by exercise of a power of

gale.

GRANTOR'S REPRESENTAIUNS AND WARRANTIES, Grantor warrants that: (s) this Mong‘?ua is exacuted at
Borrower's request and not at ths request of Lender; rantor has the full pﬂm. right, and authorlty 1o enter
into this Mort aﬂa and 1o hypotiecsie the Propsrt{: c) the provisions of 1his Mortgage do not 1onﬂlc with, or

or other instrument binding én)pan ran o;'agmgg not result In a violation of

result In a defauit under any agreement
any law, regulation, court decree of «rdar -applicable 1o Grantor; rantor lished adequate means of

obfaining from Borrower on & continuing basie information about Borrower's financlal condltion; and (e) Lender
has made no representation to Gramor apuul orrower (Including without limitation the creditworthinaas ot

Borrower).

PAYMENT AND PERFORMANCE. Except as ooarwise provided In this Mongago Borrowsr shall pay to Lender
all Indeblednens securad by this M?rt age as It vesomes due, and Borrower an Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERYY.  Grantor and Borrower agree that Grantor's possession
and use of the Property shali be governed by the follow.aQ prov nione:

Possession and Use. Until in default or unth Lender axzrivas its right to collact Hung as provided for in the
Assignment of Rents form executed by Grantor in coinection wit llhe Property, rantEr %ag remain In
possession and control of and operate and manage the roparly and collect the Rents from the Property.

Duty 1o Maintaln. Grantor shall maintain the Property in tonarialle condition and promptly perform all repairs,
repiacements, and maintenance necessary to presarve [te valua

Hazardous Subatances. The terms "haz rdous waste,” "hazardcus uubstance,” “disposal,” "release” and
"ihreatened release” as used In this Morgage, ghall hava the 7amo {ne ninge as sei torth {n the
gom rehensive Env(ronmemel Resoonse, Compenaation, and Liabllify“act of 1880, as amen od, 42 lﬂ.s. .
action 9801, et seq. ("CERCLA"), the s?peﬂund Amandamenis snd %;u'.aof:zauon Act of 1986, PuR. . No.
99 ("SARA"), the Hazardous Maﬁrla i Tranapona%lgn Act, 40 U.S.C. §52tion 1801, et seq., (e Resource
onservation and Recovery Act, 42 .8.C. Sectlon 8901, et sq?ﬁ. or other appiicable elate or Fodaral laws,
rules, or regulations adopted pursuant \o any of the foregoing. The terms "hassruous waste® and "hazardous
substance® shall also include, without Hmiafion, ?mroleum and petroleum brgroduma or any fraction thersot
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmer., <lsposal re&eaao or
threatened retease of any hazardous waste o sub1tance by any person on, under, abov« %r from the Property;
rantor Nas no knowledge of, or reason 10 palleve that there has been, except &8 pisviously disclosed (o
and acknowledged 23 Lender in writing, () any use, genormlon. manufacture, storage, ir.aiment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about r from ¢he Propen bx
any prior owners or accupants of the Property of (Ilg any actual or threatened litigation or claims of &ny in
by any person relating to such matiers; an {c) Except as previousl disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any ten nt, contractor, agent or other authorized user of the rogany(,
ghall use, generate, manufacture, store, tra1l. dispose of, or release any hazardous waste or substanca on
under, about or from the Property and (i) any such actlvitx shall be conducted In compliance with all %
applicable federal, siate, and Joca) laws, ragulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Qrantor authorizes ander and ite agents to enter upon the {,
Property to make such inspections and tests, &t Gramor'a;1 gxpense, as Lender m r deem athuprla!e 10 b
determine compliance of the Propeny whh this section of the Mortgage. Any inspections or teste made by 'y
Lander shail be for Lender's purposes only and shall not be construed 1o creata any reaPonalbllity{ or Habllltyu
on the part of Lender to Granior of to an;‘ other person. The tspresentatlona and warrantles contained hereln
are based on Grantor's due diligence in Investigating the Proparty for hazardous waste and hazardous ™
substances. Grantor hereby () releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes llatla for cleanup or other costs under any 1uch laws, and (b}
agrees to indemnity and hold harmiess Lender against any and all claims, losses, llabilities, damages,
l)enalllea and expenses which Lender may directly or indirectly sustain or sufler rosufling from & breach of
his section of the Mortlgage or as a consequance of any use Penaratlon. manufacture, storage disposal
release or threatened release occurring prior to Grantor's ownership or interest in the Property, w other or not
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including the obiigation 1o indemnify, shall survive the payment of the Indebtedneas and the satisfaction and
reconvagance of the iien of this Mc?;tgage and shall n bg affected by Lender's acquisition of any interes! In
b the Praperty, whether by foreclosure or otherwise.

¥ Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
¥ stripping of or waste on ar ta the Property or any portian of the ProPeny. Without limiting the generality of the
1 foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oli and gas), soll, grave! or rock products without the prior writien consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Propenty
without the priar written consent of Lender. As & condition 1o the removal of any improvements, Lender ma
require Grantor to make arangements satistactory to Lender to repiace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and (s agents and representativas may onter upon the Real Property at ail
reasunable ﬂmes to attend o Lender's lgterests and to inspect the Propenty for purposes of%rantors
compliance wit': the 1erms and conditions of this Mongage.

Compliance with Rovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or nereafter in effect, of all governmental authoritias agplicable to the use or occupancy of the
Praperty, Including v.Phout limitation, the Americans With Disabiiitles Act. Grantor may contest in good faith
any such law, ordinzac.. or regulation and withhold compliance durin? any proceading, including appropriate
appeals, 80 long as Grumor has notified Lender in writing prior 1o doing 80 and sa lang as, in Lender's sole
opinion, Lender's interesis i the Property are not jeopardized. Lender may requira Grantor 10 post adequate
securlty or a surety bond, reasonably satiafactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor &y 9es neither to abandon nor leave unatended the Property. Grantor shail do all
other acts, in addition to those fcts eat forth abova in thie saction, which from the character and use of the
Property are reasonably nécessary 1% protect and presarve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declara immadiately due and payable all
sums secured by this Mortgage upon the sal(: o tranafer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the f«az] Property. A “sale or transfer” means the conveyance of Real
Praperty or any right, titte or Interest thereln; wnether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instalimer’ sais contract, land contract, contract for deed, leasehoid
interest with & term greater than three (3) years, lease-uyYion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the =aa! Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, pariaership or imited labllity company, transfer also
Includes any change in awnerahlp of more than twenty-five percen’ (25%) of the voling stock, partnarahip Interests
or fimited lfabliity company interests, as tha case may be, of Grantn..” However, this option shall not be exercised
by Lentler If such exercise is prohibited by federal iaw or by tilinois law.

L%%gcm LIENS. The lollowing provisions relating to the taxes and i'ara on the Property are & parn of this

Paymenl. Grantor shall pay when due (and in all avents prior to delinquency;-al taxes, payroll taxes, special
texes, assessments, water charqes and aawer service charges levied agalna( or-an account of th ﬁropeny,
and shall pay when due all claims for work done on or for sarvices renderad or matertal furnighed 1o the
Property. Grantor shall malintain the ProPertH free of all llans having priorily over 4r dqual ta tho interest of
Lender under this Mongage, except for the llen of trxes and assesamfnle not due, rxrept for the Existing
indebtednesa refarred 10 balow, and excapt as otharwise provided in the following parapran's,

ﬂlﬂ_l.'il To Contest. Grantor may withhiold payment of any tax, asaessmaent, or clalm in corosttion with a good
falth dispute over the obligation to pay, 80 lonQ as Lender's lmeres} in the Frogen I8 not Jaonprdized. it & llen
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llarn arises or, if

lien is filad, within fifteen (18) days after Grantor has natice of the 1lling, secure the discharge of the lien, or |
requestad by Lender, ceposit with Lender cash or & sufficient lforpora!e surety bond or othar security
salisfactory 10 Lender in an amount sufficient to discharge the lien dp us anY cosis and attorneys' fees or other
charges that tould accrue as a resuit of & foreclosure or saie under the llen. In any conteat, Grantor shail
defend itsel! and Lender and shail satisly any adverse judgment bafore enforcement againe! the Propeny,
S,’:é‘.‘.%& | shall name Lender as an additional obligee under any surety bond furnished In the contest

ngs.

Evidence of Paymenl. Grantor shall }Jpon demand furnish 10 Lender satiafactory avidance of payment of the
laxes or agsessmants and shall authorize the appropriale governmental official to deliver to Lendar at any time
a written siatement of the taxes and assessmants against the Property.

Notice of Conetruction. Grantor shall nofity Lender at least mlgen (18) d?ye befora any work is commenced,
any services are turnlsh%d. or any materials are supﬁlod to tha Propeny, if any mechanic's iten, materiaimen's
len, or other flen could be assertad on account of the work, services, or matsrials. Grantor will upon request
g; kggg% gmgn‘ 't,%'l’.ender advance assurances satistactory to Lender that Granior can and wilt pay the cost

mgggﬂ&:‘w DAMAGE INSURANCE. The lollowing provisions reiating to insuring the Propenty are & part of this

{

§
!

; the same was or should have been known to Grantor. The provisions of this gaction of the Mortgage

i
I
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J Maintenance of Insurance. Grantor shall procure and maintain palicies of fire Insurance with standan
¥ extended coverage endorsements on & rgplacement basis for the full insurable value covering @l

Improvements on the Real Pro in an amount sufficlent to avoid a sicatlon of any coinsurance clause, and
g with a standard morigagee claﬁgmn favor of Lender. Grantor shall 1520 procure and maintain comprehensive
general liabllity Insurance in ?uch coverage amounts as Lender may 1 vest with Lender being named as
additional insureds in such llability Insurance gollclea. Additlonally, Grantor 1ha|l maintain such other
insurance, including but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such ingurance com nies and In such form as may be reasonably
acceptable to Lender. Grantor shall daliver to Lender certificates of coverage from each lnsurer contalnlng a
stipulation that coverage will not be cancelled or diminished without & minimum of ten 810) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liabllity for fallure to give such notice. Each
insurance policy also shall Include an endarsement previding that coverage in tavor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person, Should the Real Propony‘
at any time become located In an area designated by the Director of ‘he Foderal Emergency Managemen
Agency as a speclal flcod hazard area, Grantor agrees to obtain and maintaln Federal Flood insurance, to the
axtent such insurance is required by Lender and Is or becomas avallable, for the term of the loan and for the
full unpaid princioa' balance of the 10an, or the maximum Hmit of coverage that is available, whichever I8 iass.

Appilcation of Precceds. Grantor shajl promey notl{z Lender of any loss or damage to the Prw)erty. Lender
may make proot of l0ss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's securlty i opaired, Lender may, at lta election, apply the proceeds to the reduction of the
Indebtedness, paymart-oi-any lien alfecting the Property, of the resloration and repalr of the Propeny.
Lender elects to apply the procesds 10 restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements ir, 8 manner satisfactory to Lender. Lender shall, upon satlisfactory procf 0 such
gxpenditure, oPay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hercunder. Any t‘uoceeds which have not been disburged within 180 days after thelr
receipt and which Lender has nc commirted to the repalr or restoration of the Property shall be used firet to
pay any amount owlery 10 Lender uirer this Mortgage, then 1o prepay accrued Interest, and the remainder, if
any, shall be appiled 1o the principal salance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtednass, such pioceeds shall be paid 10 Grantor,

Unexpired Insurance at Sale. Any unaxrired Insurance shall inure to the benefit of, and pess 10, the
purchaser of the Property covered by this mongage at an& trustee's sale or other sale held under the
provisions of this Mortgags, or at any foraclosu:# rale of such Property.

Compliance with Existin indebtadness. Durlng ', period In which any Existing Indebtedness described
below Is in effect, comg ance with the insurance Qrc.vlslons contained in the instrument evidencing such
Existing Indebtedness shait constitute compliance wik ihe insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage woulc ronetitute & du?llcalion of insurance requirement. |f
any proceeds from the insurance become payable on ‘afs. the provisicns in this Morigage for division of
l{gceg?eddan g;ail apply only to that portion © the procesdi not payable to tha holder of the Existing

Grantor's Reporl on Insurance. Upon request of Lender, hcwsver not more than once a geat. Grantor shail
furnish to Lender & repont an each existing policy of insurance sho'vingy: (a) the name of the Insurer; (b) the
risks insured; (c) the amount of the policy; (d the property insuisd, e then current fe lacement value ot
such property, and the manner of determining that value; and (e) 1h% ~=olration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiser satisfactcry 12 Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, it Grantor falls to comply with any provision ' of this Mon?age. Includgm any
gbligation to maintain Existing indebtedness in good standing as required below, ¢t it any action or proce n%Is
commenced that would materially affect Lender's Interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount tha. Lender expends I 80
doing will bear Interest a the rate provided for in the Note from the date Incurrad or pala by Lander to the date of
repayment bz Grantor. All such expenses, at Lender's option, will (a& be pa){abla on demard - (b} be added to tiie
balance of the Note and be apportioned among and be payable with any Installment payrnants to become due
during either ‘I) the term of any applicable insurance Agoilcy of &Ii) the remainlnqnt‘etm of i, note, or (C) be
treated as a balloon payment which will be due and Paﬂw le al the Note's maturity. This Mortgag? also wlll secura
payment of these amounts. The rights provided for in {his paragr h shall be in addition to any other rlghts or any
remedies to which Lender may be entitied on account o the de mul‘i Any such action b% ender shall not be
construed as curing the default eo as to bar Lender from any remedy that it ctherwise would have had.

\J::g%algw; DEFENSE OF TITLE. The following provisions relating to ownersiip of the Property are a part of thiaﬁ‘,”,

Tiie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praparty in fae['g
gsimple, free and clear of all liens and encumbrances other than those set forth in the Real Propenly descri‘nlovr}_.
of in the Existing Indebtedness aection below of in any title insurance policy, title rapart, of inal title opini
jssued In favor of, and accepted br. Lender in connection with this Mortgage, and (b) Grantor has the ful
right, power, and authority 10 execute and dellver this Mortgage to Lender. ﬁ

P -—
Pk I8

Defonse of THie. Subject to the exception in ihe para raph above, Grantor warrants and will forever defen
the title to the Property against the lawful claims of all persons. In the evept any action or proceeding 18
commenced thal questions Grantor's ttle or the interest of Lender under this Mong%?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
ggg}leg ;% dpanicipate in the proceeding and to be represented

ce,

n the proceeding by counsel of Lender's own
Grantor will dellver, or cause to be dellvered, to Lender such Instrumente as Lender may request
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K1 from time to time to permit such participation.

) Comrllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

1 all existing applicable laws, ordinances, and regulations of governmental authorities,

Iy EXISTING INDEBTEDNESS. The ‘llowing provisions concerning exleting indebtedness (the “Existing
} Indebtedness®) are a part of this Morigage.

i Existing Lien. The lisn of this Mortgage securing the Indebiednass may be secondary and Inferior mgn

existing lien. Grantor expressly covenants and é%'b“‘ 10 pay, or see to the ﬁa}{mem of, the Ex
ndebtedness and lo prevent any default on such in tadness, any dafauit under the Instruments evidencin
such indebtedness, or any defauit under any security documents for such Indebtedness.

Defauil. 1f the payment of an installment 31 principal or any Interest on the Existing Indebtedness is not made
within the time required by the note evidencin such indebtedness, or should & default occur un or the
instrument securing auch indebtedness and not be cured during any f%pllcnble graca period thereln, then, at
the aption of Lender, the indebtedness secured by this Mortgage shall become Immediately due and payable,
and this Morigage shall be in default.

No Modificat'sn. Grantor shall not enter Into any agresment with the holder of any mort age, deed of trust, or
other securl.y ':‘:;,reement which has pr!orlty over‘éhlt‘iJ Monqaee Dy which that a regmant ?s %odlﬂad. amandec,
extended, or resigwed without the Rrior written consent of Cender. Grantor shall neither request nor accept
any future advances under any suc sacurity agreement without the prior written consent of Lender.

CONDEMNATION. Thr, foliowing provisions relating to condemnation of the Property are a part of thia Mortgage.

icution of Net Procerds, 1! all or any ?art of the Property is condemned by eminent domain grcxiaedlnga
0 an)‘ Proc ing or prrchase in lieu of cond mnation, Lender may at its alection require that all or a
rtion of the net eProceooa otthe award be appiied to the indebtedn 88 or the repair f' restoration of th
roperty. The net proceeds of-the award shall mean the award after payment of ali reasonable costs,
axpenses, and attorneys’ fees Irci, r7} by Lender In connection with the condemnation.

Proceedings. If any proceeding In cosiamnation is flled, Granior shall promptly notlty Lender in writin , and
rantor shall promptly take such sicos as may be necessary to defend the action’ and {ain the award,
rantor may be the nominal PMY In euch proceeding, but Lender shail be entitled to participals in the

proceeding and to be represented In the piraaeding I’J1¥ counsel of Its own choice, and Grantor will dellver or

catrJ“acaI sgﬂ%% delivered to Lender such instrumur.s as ay be requested by it from time 10 time to permit such

pa L}

IMPOSITION OF TAXES, FEES AND CHARGES BY (iOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes. fees and charges are a par: of this Mortgage:

Currenit Taxes, Fees and Charq(u. Upon racwest vV Lander, Grantor shall execute such documenta in
addltion to this Mortgage and take wha aver other actici s requestad by Lender to pgrfect and continue
Lender's lien on the Res| Property. Grantor shall relmburse 'e:der for all taxes, as descr| ed below, toFether
with all expenses Incurred In recording, perfecting or continuiag thig Mortgage, including without iimitatlon all
laxes, fees, documentary stamps, and other charges for recorci:.g or ragistering this Morigage.

Taxes. The tonowlnp shall constitute taxes to which this section a,plier; (a) & specific tax upon this type of
Monﬁage or upon all or any part of the Indebtedness secured by this w':'tgpe: (b%eg specific {ax on Borrower
which Borrower Is authorized or reqﬂred to deduct from payments on tha ‘shtedness secured t&y this type of
Mongaﬂe: (c) & tax on this type of on?age charPaable against the Lendar o the holder of the Ote; ar L)
goepgcelrc tax on all or any portion of the Indeb edness or on payments o principal and interest made by

waer.

Subsequent Taves. |If any tax to which this section applies Is enacted subsejuent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined byl<w), and Lender may
exercise any or all of it ava'lable remedies for an Event of Default as provided beiov 1.1088 rantor eithar
a) pays the tax before it becomes delinquent, or {b) contests the tax as Brovided above-n the Taxes and
t olel?esn %%gtlon and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satiefactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a par of this Mortgage.

Security Agreement. This Instrumant shall constitute a securit agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther action Is requested bP: Lender to perfect and continue_Lender's security interest in the Rents and
Personal Propert¥. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorlzation from rantor, flle executed counterparts, coples or reproductions of this

_—_—,

"V‘_ﬁ
Zes T LY ]

Mortgage as a ﬂnanclnq statement. Grantor shall relmburse Lender for all expenses incurred In perfacting or b
continuing this security Interest. Upon default, Grantor shall agsemble the Personal Property in %manner and <

at a place reasonably convenient 10 Grantor and Lender and make it avallable to Lender within three (3) days .
after receipt of written demand from Lander. 'C:.

Addresses. The mailin? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the securlty Interest granted by this Mortgage may be obtained (each as required by the Uniform

Commerclal Code), are as stated on the first page of this Mortgags.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions rolating to further assurances and
attorney-in-fact are a parn of this Mortgage.

Further Assurances. At any time, and from tivia to time, upon roﬁueﬂ of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or dellverad, to Lender or 10 Lender's daggnee. and when
requested by Lander, cause to be fited, recorded, refiled, or rerecorded, ae the case may b, at such times
and in such offices and places as L.endsr may deem appropriate, any ?nd al! such mortgages, deeds of trust,
gacurlty deeds, securlty %graomama. financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinlan of Lender, be necessary or desirabia
in order to effectuate, complate, perfect, continue, or preserve (&) the obilgations of Grantor and Sorrower
under tha Note, this Monqage. and the Related Documents, and (D) the liens and security intarests created by
this Mortgage on the Properly, whether now owne%or hereafter acquired by Grantor. Unfess ‘Prohlbltad by law
or agreed 1o the contrary by Lender in wr!tg:]g ransor shatl relmburse Lender for all costs and expenses
incurred in cannection with the matters referred to In thia paragraph.

Auormr-ln-nct. It Grantor faills to do any of the thlnqo raferred ta In the preceding paragraph, Lender may
do 8o for and.in the name of Grantor and at Granlor's expenss. For such purposes, Grantor hareby
irrevocably arnyoits Lender as Grantor's atiorney-in-fact for the purpose of m?k no. exqcutln'g. doHverlnP.
filing. recording, znd doing all other things as may be necussary or desirabie, in Lender's sole opinion, fo
accomplish the rnp%icrs referred 10 in the preceding paragraph.

FULL. PERFORMANCE. < i' Borrower pays aPIJ‘ the Indebledness when due, and otherwise periorms all the
obligations Imposed upon-+Xiantor under (his Mortgage, Lender shall enacvle and deliver to Grantor a suitable
satistaction of this Mongage «rd sultable statemants of termination of any lnanclnq statement on flle avidencing
Lender's securlty intarast in the "nis and tha Pargonai Property, Grantor will pt‘\y f permittad by appiicable iaw,
any reasonabie termination fee a4 detarmined by Lender from time to time. 1, however payment ts made by
Borrower, whether voluntarlly or otherwise, or by guarantor or bx ngy third party, on ihe Indebtedness and
therealer Lender Is forced 1o remit tne ernount of that payment (e} 1o Borrower's trustee in % nkruptcy or o any
similar person under any federal or si%® bankruptcy law or lﬁw for h1 rel ?f of deblors, é by raason of aqx
judgment, decree or ordar of any court ar aoministralive body having jurisdiction over Lender or any of Lender

praperty, or (c) by reasan of any satiiemen: or comprise of an&r claim ma?de by Lender with any claimant (lncludlng
without limitation Barrower), she Indebtedness shall be considersd urﬂ for the purpose of enforcement of gﬂ
Mortgage and this onqagle shall continue to he effective or ahall be reinstated, as the Cage may De,
notwithstanding any\ cancallation of this Mortgage - of anx nole or other inatrument or agresment evidencing the
Indeblednees and the Property will continue l%aecura tha moam repaid or recoverad to the same axtent as H that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
ordar, settlement or compromise ralating to the Indebtecnasa or to this Mortgage.

DEFAULT. Each of the following, ai the option of Lender, =il constitule an event of default ("Event of Default")
under this Mortgage:

Default on indebtedness. Fallure of Borrower 1o make any pZy’ient whan due on the indebtedness.

Detsuit on Other P nts. Fallure of Grantor within the t'7e required t? thi Mortglwe to make any

g:yr}}ggt for taxee or insurance, or any ather payment nacessary to orovent filing of or o effect dischargs of
y lien.

Compliance Default. Failure of Grantor or Borrower 10 c?'mpéy with @riy ather term, gbligation, covenant or

condhion contained in \his Mortgage, the Note or in any of the Relatad Dodinants.

Falss Stalements, Any warranty, representation or statement made or furnigitec to Lender by or on bahall of
Grantor or Borrowar under this Mo %aga. the Note or the Related Documents ‘s false or misleading in any
material respect, either now or at the time made or furnished.

Dofective Collateralization. This Mortgage or un: of the Related Documenis c.oguoa ‘0.%a in full lorf.e nd
affect (Inciuding failure of any collatearal documenta to creats & valid and perfected sech: i/ interest or ilan) at
any time and for any reason.

Inncivency. The disaolution or termination of Grantor or Borrower's existance
Insolvency of Grantor or Borrower, the appoiniment of & recelvar for any par

as &galn{: businass, the
of Granter Jr Borrower's
property, anrnaaaignmem for the benefit o cmdllor?[.l ang J\g_o‘of creditor workout, or the commancement of

any proceeding under any bankruptcy or insolvency laws gainst Grantor or Borrowar,

Foreclosure, Forfeliure, etc. Commencement of foreclogure or forlaitura proceadings, whether by judiclal
proceeding, self-heip, repossession or any other method, by any creditor of Grantor of by any governmantal
aFancy againet any of the Property, Howaevar, this subsection shall not & ple‘1 in the event of & good faith
Fapute by Grantor as to the v lldlty or reasonablenoss of the claim which is (he basis of the foreClosure or
orefeiture proceedln%. provided thal Grantor glves Lender written notice of such ciaim and furnishes reserves
or & surety bond for the claim satisfactory 10 Lender.

Breach of Other Agreamenl. Any breach by Grantor or Borrower under the terms of any other agresment
between Granlor or Borrower and Lender that s not reme?fed within ang grace pérlod provided therain,
Including without iimitation any agreement concerning any indabtadness or othar obllgation of Grantor or
Borrower to Lender, whether existing now or later,

Existing indebledneas. A default shali occur under any Existing Indebtedness or under any instrumant on the
Property securing any Existing Indebtedness, or commencement of any sult or other action 1o foreclose any
existing ilen on tha Property.

Events Affecting Guarantor, Anr of the proceding events occurs with respsct 1o any Guarantor of any of the
indebtedness or any Guaranior dies or bacomes incompetent, or revokes or disputes the validity of, or llability

T5235
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unger, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness Is impaired.

insacurity. Lender reascnably deems itseit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and ramedies, In addtion to any other
righte or remedies provided by law:

Accelerste Indebtedness. Lender shail have the right at its option without notice to Borrower to declare the
entira el(r}dtebtedness immediately dua and payabla, inciuding any prepayment penaity which Borrower wouid be
required ta pay.

UCC Remedies. With res to all or any pan of the Perssnul Property, Lender shall have all the rights and
remedles of a sacured party under the Uniform Commaerciat Code.

Collect Rents. Lender shall have the right, without notice o Grantor or Borrowar, 10 take possession of the
Property anu cziect the Rents, Including amounts past due and unpaid, and app‘?« ihe net proceeds, over and
above Lender's custs, against the Indebledness. In furtherance of this right, Lender mar, reauire any tenant or
other user of the Praperty to make payments of rent or use fees directly to Lander. If the Renls are collected
by Lender, then Gramdr Irrevocably designates Lender ag Grantor's attorney-in~fact to endorse inatruments
recelved in paymont-meraof In the name of Grantor and 10 negou,ate the sama and collsct the proceeds.
Parments by tenants (r Uthar usere to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are rrarie, whether or not any proper grounds for the demand exlsted, Lender may
exercise its rights under th.s suhparagraph either in peraon, by agent, or through a recelver,

Morigagee in Pogsession. Lencor ahall have the right 1o be Blaced a8 morgagee In possession oOr to have a
receivar appolnted 1o take possuezicir of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope:ty praceding foreciosura or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the receivership, a%alnsl the Indebtedness, The
mortgagee in sasslon or recelver.mey serve without bond If permitted by law. Lender's right to the
appolntment o} a receivar shall axist whather or not the apparent value of the Property exceeds ihe
:gc g[tvae:iness by a substatial amount. Emaloyment by Lendar shall not disqualify a peraon from serving as a

Judiclal Foreciosure. Lender may obtaln a judicizi decres foreclosing Grantor's interest In all or any pan of
the Property.

Deficiency Judgment. i permitted by applicable ‘aw, Lender may obtain a Si.cd ment for any deliciency
ramaining in the Indebtedness due to Lander afer appiization of all amounts received from the exercise of the
rights providad in this section.

Other Remadies. Lender shail have all other rights and rereles provided in thia Mortgage or the Note or
available at law or In aquity.

Sale of the Pro?my. To the exten| permitted by applicable law, \drantor or Borrower hereby waive any and
al! right to have the property marshalled. in exercising ita rights ard reinedias, Lender ghall be free 10 8ol all
or an(y part of the Property {ogether or aepasawly in ofie salé or by separvie sales. Lender shall be entitled to
bid at any pubilc sale an all o any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time ura piace of any public sale of the
Personal Propenty or of the time after which anr private sale or other Intendix d!upgsfto ol the Personal
5{3%’2’3? c}?s g&‘wgge. Reasonable notice shail mean noticé given at jeast 12 (10 days before the time of

Walver; Election of Remedies. A waiver Qz anK ‘pany of & breach of a provision Gi *.!z-Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwias to demand strict complign.cz with that provision
or a;:g other provision. Election by Lender 10 pursue any ramedy shall ngt excluds rumuit of any other
rem Y and an election to make expenditures or take action to perform an obligation of Crantar or Borrower
under this Mortgage after faliure of Grantor or Borrower to perform shail not affect Lender's ryht 10 declare a
delault and exercise ity remedies undar this Morgage.

Altorneys’ Fees; Expenses. |l Lender lnatlmta?1 any ault or action o enforge any of the terms of thia
Mortgage, Lender shall be entitied to recover such sum as ‘ne court may adjudge re%sonnble as attorneys
fees at irial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurr
by Lander that in Lender's opinion are neceasan‘ at any time for the protection of ite interest or th
enforcement of its rigrts shall bacome a part of the Indebt nas? pﬁyabla ?&1 damaEnd and shall bear Intere )
from the date of expunditure uniﬂ repaid at the rate provided for In the Note. Expenaes covered by th 3
aragraph Include, without limitation, however sub]. t to any limits under applicable law, Lendor's attorney®"
'veg and Lender's leyal expenses wlwhar of not thera s a lawsult, inclu n? f orneys' 18as for bankiu
proceedings (Including efforts to modify or vacate any automatic stay of injunc on‘ appeals and dtm
anticipated post-judgmant collection aervices, the cost of searching records, obtaining t e reports (Inciudi
fareciosure reports), surveyors' reponts, and appraisal fees, and tiie insurance, to the extent permiited
appiicable 'aw. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation nr
notice of default and any notice of sale 10 Grantaor, shall be In writing ma)f be be sent by telefacsimilie, and shall
be eifective when actuam& delivarad, or when deposited with g nationally recognized ovorntght c?urier. or, If
mailed, shall be desmed effective when deposited In the United States mail firat class, certifiad Or registered mal),
posiage prepald, directed 1o the addresses shown near the baginaing of this Monigage. Any party my change ite

'
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vy aadress for notices under this Mortgage by giving formal written notice to the other parties, specifying thal the
‘3 EMgrpose of the natice Is to chan tr?e %an}aqadd?ess. xll coples of notices of 1oreciogure from the Il?\’olgm of any
3 Ren which has priority over this Morigage shall ba sent lo Lender's addreas, as shown near the baginning of this
" Mortgage. For notice purposes, Grantor agrees to keep Lander informed al all times of Grantor's current address.

4 MISCELLANEOUS PROVISIONS. The following miscelianaous provisions are a part of this Mortgage:

?3_ Amendments. This Mortgage, together with any Related Documents, canstitutes the entire understanding and
' agreement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment to this
ortqaga shall be effective uniess glven in writing and signed by the party or parties soupht 1o be charged or

bound by the alteration or amendment. -

Annual Reports. If the Pro is used for purposes other than Grantor's residence, Grantor shall furnieh to

Lender, upon requast, a certified statement of net opefatlng income recelved from the Property gurln

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net opera inﬂ\ income” sha

meag al %ash receipts from the Property leas all cash expenditures made in connection with the operation of
o Propeny.

Applicabie cav.. This Morigage has been dellvered lo Lender snd sccepled by Lender In the Stste of
lliinols. Thia ‘dcrigage shall be governed by snd construed In accordance with the laws of the Sists of
lilinols.

Caplion Headings. - aption headings In this Mortgage are for converience purposes only and are not to be
used 1o Imerpret or detive-the provisions of this Mortgage.

Merger, There shall be nu raerger of the Interest or estate created by this Mortgage with any other interest or
est: enl‘n \!h{.% nl:{gperty at a7y time held by or f4' the benefit of Lender In any capacity, without the written
consent o .

Multiple Partles; Corporats Auinurity. All obligations of Grantor and Borrower under this Mortgage shall be
oint and several, and all referencer © Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and ewvory dorrower. This means that each of the persons signing below ls
responsible for alt obligations in this Mo @ige.

Severability. )i a court of competent jirlzdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circums:ance, such finding shall not render that provision Invalld or
unenforceable as to any other persons or cirsum=iances. |f feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enfurceabllity or validity, howaver, If the olfending provision
cannot be 30 modified, it shall De stricken and ali-cthar provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Aasigna. Sublect 10 the iimitations szieu ' this Mortgage on transfer of Grantor's interes
this Mortgage shalt be binding upon and Inure to the benelit of the partles, their successors and assigns. it
ownership of the Proparty becomes vested in a person other tan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with raference to e Mor*aage and the indebledness by way of
;gam%& :r extension without reieasing Grantor from the obligations of this Mortgage or liabllity under the

Time Is of the Essence. Time is of the essence in the perfarmance of this Martgage.

Walver of Homesiead Exemption. Grantor hereby releases and waivas Al rigms and bensfits of the
homestead axemption |laws of the State of tiinols as o all Indebtedness securer! by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any righic unrar this Mortgage (or under
the Related Dacuments) untess such waver ig In writing and signed by Lendar. "o ('elay or omlssion on the
part of Lender In exerc slng‘ an& ri?ht shall operate as a waiver of such right or am-olhar right. A walver by
any party of a provision of this Mo ﬁ"f"’ shall not constitute a walver of or prejudice tie Laty s right otherwise
to demand strict compliance with that provision or any other provision. No prior waivic oy Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of Lay o! Lander's righta
or any of Grantor or Borrower's obli?atlons a8 to any future transactions. Whenaver coiacat by Lender is
requifed in this Mortgage, the granting of such consent by Lender In any instance shall not consiitute
continuing conaant to subsequant instances where such consent 1s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND BACH
GRANTOR AGREES TO ITS TERMS.

GRANY

X v
Lorena 1. Caslillo

X_@.ﬂéu_wn -
Eveiyn 4. Castilo

b

INDIVIDUAL. ACKNOWLEDGMENT
STAL: OF ’.I Z Zr AU )

' )
COUNTY OF C &L / C )“

.

On this dgy before me, the yndersigned Nraay Public, personally appeared Lorena |. Castillo and Eveiyn A,

N2 ayor__MAY 1096,

:-\ !£ [> R.';dmg.t ,J(‘L)'] L\) . afKMﬂk ng

{ ) ,
Notary Publi in and for the 8 L 04

‘ "QFFICIAL SEAL"
\y commission sxpires ‘ Rogetic Lopex

: Notary Pubiic, State of lingls
My Commission Expites 1/22/08

LASER PRO, Reg. U.S. Pat. & T, Off,, Ver. 3.20h (c) 1998 CF! ProServices, Inc. AN rights resarved.
(IL-G03 £3.21 F3.2¢ P3.21 WESTOWN.LN)
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