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THIS MORTGAGE IS DATED MAY 20, 1996, between LO’ALD F, DUNN, SR. and JOAN C. DUNN, HIS WIFE,
JOINTLY, whose address is 3308 N. KILPATRICK, CHICA2Z. 1. 60841 (referred lo below as "Grantor®); and
Harrla Trust and Savings Bank, whose address ia 111 W, Peivoe, P.O. Box 765, Chicago, I 80690-0738
(referred 10 below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Granter marigoaes, warranis, and conveys (o Lender ail
of Grantor's right, title, and interest in and to the following describad real noperty, together with all existing or
subsequently eracted or affixed bulidings, improvemenis and fixiures; it «asements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights {inclualng =ock In utifties with diich or
irrigation rights); and all other rights, royalties, and profits relating to the real prop=ty, including without limitation
alt minerals, oil, gas, geothermal and simiiar matters, located In COOK County, Z(ate of flinols (the “Real
Broperty”):
THE SOUTH 8 1/3 FEET OF LOT 45 AND ALL OF LOT 48 IN BLOCK 9 IN WOCLT.ETRY'S ADDITION
TO IRVING PARK, BEING A SUBDIVISION OF THE EAST 20 ACRES OF THE SOUTA ) ACRES OF
THE WEST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST qt'
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, .

The Real Property or lis addrese is commonly known ss 3308 N. KILPATRICK, CHICAGO, Il 80841. The RH
Property tax ldentification number I8 13-22-313-234-0000. -
Grantor presently assigne to Lender ail of Grantor's right, title, and interest in and to all ieases of the Property w
all Rents trom the Property. in addition, Grantor grants to Lender & Uniform Commaercial Code sacurity intereet'th
the Parsonal Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. YTerms not

ptherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al refarences 10 dollar amounts shall mean amounts in lawiul monay of the United States of Amarica,

Credit Agreement. The words "Credit Agreement™ mean the revolving fine of credit agreemant dated May 20,
1896, between Lender and Grantor with a8 credit timit of $30,000.00, together with all renewals of, extensions

- pexX 33-LTl

HT6 00373 HF



UNOFFICIAL COPY

08-20-1998 MORTGAGE Page 2.

Loan No {Continued)

]

of, moditications ﬂm of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Cradh it Is & variable interest rate based upon an index. The index currsntly Is
B.250% per annum. Thae intarest rate to be applied to the outstanding account balance shail be at a rate 0.750
percentage points above the Index, subject howaver 10 tha following maximum rate. Under no circumstances
shall the Interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law,

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indehbtedness section of this Mongage.

Grantor. The word "Grantor® means DONALD F. DUNN, 8R. and JOAN C. DUNN. The Grantor is the
mortgagor under this Mortgage.

Guarantor, < Tie word "Guarantor” means and Includes without limitation each and all of the guarantors,
suretios, and 8~commodation parties in connection with the indebiedness,

improvements. & word "Improvements” means and includes without iimitation aii existing and future
Improvements, buikitiqy, structures, mobile homea affixed on the Real Property, faciities, additions,
replacements and other Coratruction on the Real Property.

indebisdness. The word ".iaebtedness” means all principal and interest payable under the Cradit Agreement
and any amounts axpended or arvenced by Lender to discharge obligations of Grantor cr axpensas incusred
by Lender 10 enforce obligations of Gramtor under this Mortgags, together with interest on such amounts as
provided In this Mortgage. Specificilly, without limitation, this Morigage secures a revolving line of credit
and shall secure nol only the amount witich Lender has presently advanced to Gramtor under the Credit
Agreement, bil also any future amountr. 'which Lender mey advance to Grantor under the Credit
Agreement within twenty (20) years from tn( date of this Mortgage to the same extent ss {f such future
sdvance were made as of the date of the axecution of this Morigage. The revolving line of credtt
obligates Lender to make advances to Grantor (0 long ss Granior compiles with all the lerms of the
Credit Agreement and Related Documents. Such ncveazes may be mads, repaid, and remade from time
to time, subject to the limitation that the tolal oulitendirp dalance owing at any one time, not inclucing
finance charges on such balance at » fixed or verisbie rexe < sum ce provided in the Credit Agresment,
any temporary «verages, other charges, and any amounts @ pended or advenced as providad in this
paragraph, shall not exceed the Credit Limit as provided in the ©m3it Agresment. It is the intention of
Grantor and Lende: that this Morigage secures the balance outstanciry 1:ader the Credit Agreement from
time to Ume from 2ero up to the Credit Limi as provided above and any intvrmediate balance. At no time
shall the principal amount of indebledness secured by the Morigage, not including sume sdvanced fo
protect the secuiity of the Morigage, exceed $45,000.00.

Londer. The word "Lender" means Harris Trust and Savings Bank, Its successors aru 2esigns, The Lender
I8 the mortgagee under this Mortgags.

Mortgage. The word "Mortgaga® means this Mortgage beiween Crantor and Lender, anr includus without
iimitation all assignmants and security interest provisions relating to the Personal Property a1 Rents.

Persons! Properly. The words "Personal Property” mean all equipment, fixtures, and other articltes of
personal property now or hereafter owned by Grantoe, and now or hereafter attached or affixed 1o the Real
Property; togethar with all accessions, parts, and additions to, ait replacemcnts of, and ail substitutions for, any
of such proparty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Reat Property and tha Personal Property.
Real Praperty. The words "Real Property® mean the property, interests and rights describsd above in the
*Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes, credit agresments, loan agreements, environmental agreements, gQuaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemments and documents, whether now of hereafter
exlgﬂﬂg. executed in connectior: with the indebtedness.
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Rents. The word "Rents” means all present and future rents, revenues, income, issuss, royalties, profits, and
{‘g’ other benefits desived from the Property.

“THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as omerwlu rovided In this Mortgags, Gran or all pay to Lender all
mn‘:ﬁi:&cg&gd Y this Mortgage as thay become du%. shall tt:lc\lyqpﬁ m &l of Qra lo‘r’s ob?lgmom
a8

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Properly shall ba grvamed by the ioilowing provisions:

Possasaion and &, Uniil in default, Granior may ramain in poasession and control of and ate and
manage the Property {nd collect the Rants from the Property. bot opor

Duty (o Maintaln, Grantor oiall maintain the Property In tenantable conditlan anc prompily perform ail repairs,
replacoments, and mainlana/c3 necessary (0 prag:rvve lts value. promptly pe o

m‘thrmdg#o.d Sg?:ggou“ T&%m’pﬂ‘;{\.az rdous wu.tg.“,'rrn‘u\:‘md us lubltance." 'r"dl;pou“ l"' "r? o#i“n and
ehenawa Envfron@entet R(;s?o';s. cquge naﬂo MM ¢ om g' Q %

A
99 ﬁ%‘fm,\-) 8 Hazardous Ma ’ p%’ :l?gp:f'tn a}gnmanta i o o%’t%%“?nmcle? 't‘ bugu rco
sarvation and hecova. Act, 4 ‘3" s on 860 &alo slate r odar fw

terms "hnw ous waste” mw oun

L.oJecH ‘?n or olhur appit
ruies, or ragulatlons ldomed pure uant 10 g o' the Iorouoinq L]
substance” shail also include, without limitalicr, peirolsum and pstroleum b pr ucu or any fraction th oraot
and asbeston. Grantar rgpresents and warranis (e Lander that: Durin e perlod of antor » ownetship
of the Property, 1here has been no use, generttion, mnnulaclm stora e. lroatmem ?ou ro ene of
\hra tened ralaase of an hnzardous waste rlub 147CY r% ¥y pmon on, under, about th nan?
rantor has no kno of, Of reason to batiave al there has bean, except a provlouti disclosad {0
acknowledged b er in a.wltmgz Jlny uu. m"auon manufacture, storage, treatment, ditpon.
release, of emea!sn wlaaaa of anv hazar ounw wbr'anca on, under, ‘about Or trom the r nx M
nny priof ownare or occupants of the Propert nJ or lny acwril or the ammd Higation o: cllims
by person reiﬂin Q to such matters, 28 revious 10 and acknowi q
Lender ln writing, () naithgr Grantor nor any len t. con ractor, apant o othar authorized user of the Pro ty
shall usa, qenerate. manutacture, store, tregt, dispose of, or rels e iy hundout wnm or substanc
under, about or from the Proparty and (ll) any such lc\ivlty shel o3 c ducted In ¢ le e with all
cable fecieral, state, and local laws, raguiati ne and ordinances, 'n..l' without II ou luwc.
lations, and ordinances de ribad above. ngtor authorizes Lencer nn m to oty upon the
rty {0 make auch inspecl ons and tests, & Grantor's ex nse. aa 'andar oem ) lo lo
ENarmIne compilance of the Pro ny wltr this saction of the Mortga Ary I Ions or t
ander ahall be for Lander's 908 only nnd shall not be conatry to crene (] sibliy or abill'v
on the part of Lender 1o Gran or or 1o any other person. The r mnmlong and wariantiee contalned herein
o based on Grantor's duo dlli once n Irwosﬂnﬁllgi ihe rc'afmz for hazarocug w=ste and hazardous
aubstances Grantor hergby (a) reloases and ra laime against wm‘ar for indemnity or
cantribution in the event Grantor bacomes llabis for ciea p or other costs Under any such laws, and
ngrees to tndemnuy and hold harmiess Lender against any and all claime lon ligriities, damages
m nd expenaes which Lender may diraclly of indiractly suatain or suffer muf\lng fram & bruc o|
8 sect(’on of tha MonPaqe oras @ conue?uanc of any use, penaration, manufacture, ntorag
ralease or threatened re ease occurflng prior to Grantor's ownersh P ov interest in the ?ge si r or no
the same was of should have been known to Grantor The prov isiong of |hu section of the M ogaoe,
Including the obiigation 10 indemnify, shall surv vat o{»aymuni of the Indebtedness and the satistacti
réconveyance of the ien of this Morigag‘p nnd shall not be atecled by Landor's acquisition of any |mamt
the Property, whalher by foreclosura herwlse.

Nulsance, ¥aste. Grantor shall not cause, conduct ?r permit an nuisance nor commh, permit, or syuffer any

strippdn of or waste on of (o the Propon of an on of the P o&eny Without limiting the anarallly of the

of;umg Grantor wil not remove, or ram l an other rl 2h: o remove, any timber, minerals
uding oil and gas), sall, gravel or rock products wtthout the pr or written conuent of Lendor,

Homovnl of Iimprovemants. Gran Jor shall not demolish or remove any impravemants from the Real Property
without the prlor wiitten consent of Lender. As a conditicn to the removal of an g improvements, Lender ma
require Grantor 1o make arrangamente salistactory to Lender 10 repiace such improvemenis wil
Improvements of at least equal value.

Lendar's Right to Enler. Lender and ils agents and represqriatives may enter upon the Real Pro'f.\?i y & 8l
reasonabie imes to attend to Lender's irterests and o Inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compllance with Goverrimenta! Requiremants. Grantor shall promptly comply with all laws, ordinances, and
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reguiations, now or hereafter in effect, of all governmental authorities applicable 10 the use or o'fg’gpancy of the
Property. Grantor may captest in faith any such law, ordinance, or reguistion and with compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
oing 80 and &0 10;18 as, in Lender's sole opinion, Lender's interasts in the are not zed,
er may require Grantor 1o post adequate securlty or a surety bond, reasonably safistactory to , 10
protect Lender's interest.

D%? o Protect. Grantor agrees neither to abandon nor leave ynattendad the Property. Grantor shall da afl
other Acts, in addition to those acts sat forth above in this saction, which from the character and use of the

Property are reasonsbly necessary 1o protect and preserve the Property

DUE ON 8ALE - CONSENT BY LENDER. Lender may, at its option, declara immadiately due and payabis all
sums secured by thie Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Raa! Property, or any interest in the Real Property. A "sale or transiar® insans the conveyancs of Aot
Propenty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary r
involuntary, whaae by outright aale, desd, Instaliment sale contract, land contract, contract for deed, lsasshold
intarast with & tarm preater than threa (3) years, leass-option contract, or by sale, assignment, or transter of any
benslicial intarsst in or t any tand trust hoiding title to the Raal Property, or by any other method of conveyince
of Real Froperty interast. ! any Grantor (s a corporation, partnership or limited liability company, tranafer also
includes any change in awnerzhio of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabitity company intz/eits, as the case may be, of Grantor. However, thia aption shall not be exarcised
by Lender If such sxercise is presidlied by federal law or by Ilinois law.

Tonggo:w LIENS. The foliowing p.c'isions reiating to the taxes and liena on the Property sre a part of this
Payment. Gran ‘ | jor t I n , |
e WAL o S e S S T SR o skt e

shall pay when due all claima for worlc done on or for services rendered or material furnished 1o the
Eﬂgpor:y. Grantor shall maintain the Propurty Yee of all llens having priority over o squal to the lntEe;‘oﬂ of

der ‘under this Mortgage, except for the en of 1axes and assessmants not due, except for the Existing
Indebtedness referrad (o balow, and except as uthe w58 provided in the following paragraph.

ﬁ!ﬂl‘\l To Conteal. Granior may withhold payment of pny tax, assessment, or claim in connection with & good
{aith dispute o:gr the obligationto 'Ea , 80 1oy} a8 Lerde/'s interest in tha Property is not Aeofardizea it a'lien
rises or in filed as a resull of nonpayment, tirantor snull within fitteen (15) days after tha llen arises or, If &
flen is flied, within fifteen (15) days after Granior has notice ¢ the filing, secure the discharge of the lien, or if
roc\u siod by Lender, deposit with Lender cash or a st'dzwnt corporate surety bond or other security
satistactory to Lender in an amount suMficient 10 discharga thy l'an plus any Couts and attorneys’ fees or other
charges that could accrus as a result of a fo-eclosure or aaic unde: the lien. In any contest, Grantor shail
aland itsell and Lender and shall aatialy any adverse judgment betore anforcemant against the Pr
wr:cn‘lga l ;&au name Lender as an additionil obligee under any- eurety bond fumished in the cn

Evidence of Payment. Grantor shall upon demand furnish to Lender sat'sfeCtory videnca of paymant of the
taxeg or apseasment %nd shalt authorize the aopropriate govarnmental officid 10 deliver to Lender at any time
a writton statement of the taxes and aseessments against the Property.

Notice ot Construction. Grantor shall notity Lunder at least fifteen (15) days before miy work |18 commenced,
any services are furnished, or any materials are suppled to the Property, il any mechanc's llen, materialman’s
ligg. or other lien could ba agserted on account of the work, services, or materias .5 the coat excesds
3 .%00.00. Grantor will upon requast of Lender furnish to Lander advance assurances s#iinfactory to Lender
that Grantor can and will pity the cost of such imipravements.

ﬂ%%’g;ﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property (v a part of thie
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ai
Improvaments on the Real Property in an amount sufficient to avoid application of any coinsurance ciause, and
with & standard mortgagee clause n favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptuble to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wili not be cancetled or dirniniahed without &
minimum of ten (10) days’ prior written notice to Lender and not comaining any disclaimer of the insure:'s
lllblmz for faillurc to give such notice. Cach insurarice policy also shall include an endorsement providing thas
coverage in favor of Lender will not pe Im?aired in any way b‘y any act, omission or default of Gramor or any
other paraon, Should the Real Properﬂv at any time become located in an area designatad by the Director of
the Federal Emafgegg Managemant Agency as a speclal fiood hazard area, Grantor agrees to obtain and
maintain Federal Fiood Insurance, to the extenl such insurance is required by Lender and i8 or becomes
avaliable, for the term of the loan and for the full unpald principal balance of the loan, of the maximum limit of
coverage that is available, whichavar is less.

lication of Proceads. Grantor shall prom lx no&% Lender of any lose or damage to the Propernty if the
astimated cost of repalr or replacement exceads $10,000.00. Lender may make proof of oss if Grantor falls 1o
do so within fifteen (15) days of the casuafty. Whether or not Lender's security is {mpaired, Lender may, at its
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i

amalg be, notwithstarding any cancellation of this Mortgage or of any note or other Instrument or aﬂ:eemlm
evidencing the Indebtedness and the Property will continue to sacure the amount repaid of recoverad to the same

" extent as I that amount never had been originally r?cetved by Lender, and Grantor 'ahall ba hound by any

T judgmant, decree, order, settlement or compromise reiating to the Indabtedness or 10 this Mortgage.

) DEFAULY. Each of the following, at the option of Lender, shall constitute &n avent of default ("Event of Default”)

") under this Mon“age: (a) Grantor commite fraud or makes a material misrepresentation 6! any yime In connection
with the credit {ine account. This can include, for example, a faiga statemant about Grantor's income, assets
liabilities, or any othar aspects of Grantor's financial condition. (b) Grantor dogs not meet the r:&mymem tarms of
the credit fine account. (c) rantor's action or inaction adversely aftects the collateral for the credit line account or
Lender’s rigits In the collateral. This can include, for exampia, failure to maintain required Insurance, waste or
destructive use of the dwaeiling, fallure 1o pay t&a? death of all parsons liable on the account, tranafar of titie or
sale of the dwalling, craation of a lien on the olling without Lender's permission, foracioaure by the hoider of
another lien, or the usa ol funds or the dwalling for prohibited purpuses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its op”.0n, may exercise any one or more of the following rights and ramedies. in addition 1o any other
rights or remedies yravided by law:

Accelerate Inde!teiress. Lander ahail have the [Ight at its option without notlcni to Grantor to daclare the
u;glr‘er Jg?gb;:gnw smmediately due and payable, Including any prapayment penalty which Grantor would be
raqu N

UCC Remedies. With respact to all or an of the Personal Pro . Lender shall have all the rights and
remadias of a secured party 1nder the nlrorpt: ommercla'l'sodo. porty 9

Collsct Rents. Londer shai hava the right, withaut notice to Grantor, to take possession of the Pr. and
collect the Rents, lncludlnq amoom!: at dra and unpaid, an aplllz the net proceads, over & ove
Lander's costs, agalnst \he Indecizdnsgs, in furtherance of this rPhl. nder may reqlre any tenan‘or her
user of the raaen to make paymer.s of rent or use directly to Lendar, (1 the Renta are ﬁ"’ ected b
Lender, then Granfor |rrevocablr designates éendor as Grantor's attornay~in-fact ng) endorsa Instrument
recoived In payment theraof in the nare of Grantor and to n:amme the same collect 1 1 procesas.
agrmema by tenants or othar users 10 Léiviav In response 1o Lender's demand shal n%am the obligations for

ch the payments are made, whether o- a2t any proper grounds for the demand existod. Lander may
exercise its righte under this subparagraph elinr in person, by agent, or throtigh & receivar,

Mortgagee In Possession. Lander shall have th rigint to be: Blucod s mongngao in poasussion or to have &
recelver appointed to take possession of ail or ang’* of tht Proparty, with the powger {0 protact and presarve
6c!0%40:0 or sala, and to collect the Rants from the Pr ng
and apply the proceeds, over and above the cost of e r ?lvmhlﬁ. againgt the indeblednass.
moﬂ?agee In possession of recelver may serve withow! bund H perm law, Lender's right 1o the
niment ol a roceiver shall exist whether ¢r not the ypp‘ ont valua of the Property ex » the
:@ﬁtﬂeﬂness by a substantial amount. Employment by Lenaar 2ail not disqualiy & parson from serving as 8
ver.

il#adllgrlsgr?mmuu. Lender may obtain a judicial decree foraclusing Grantor's Interest in ali or any pan of
Y.
Deficlency Judgmenl. it permitted by ngppllcable law, Lender may o~@iy & 'msmem for anz’ deficienc

remaining in the indebtednaess due to Lender alter application of ali amouriv re from the exarcise of th
rights provided in this section,

r Remadies. Lender shall hiave all other rights and remedies provided n t%is. Mortgage or the Credit
greement or available at law of in equity.

Sale of the Propcﬂx. To the extent parmitted b icable faw, Grantor hareby weives any and all right to
have the property marshalied. In exerglcnln its n&'nﬁ? ‘aﬁnd remedias, Lender I%:R:?'a frae 12 ﬁli ni?or ang part

of the Proparty together or separately, in one saie or by separate agles. Lender shall be aniitied to bid at any &
public sals on &l or any portion of the Propeny.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tlf?w afer w?ﬂch nnr private sale or other intancgg sﬂ posll%v?u { the Parsonal -
Property is to be made. Reasonable noticy shall mean natice given &t least tan (10) days belore the time of >
the sale or disposition. ‘

Walver; Eleotion of Remadies, A waiver by an of a breach of & provision of this Mortgage shall not .
constitute a waiver o or prw:?ica the Qg rlgxlf ?morwiao o demani g’tl‘?cl com[ugncc w thqthq? provision ;
or any other provision. Election by Lender to puriun mx remady shall not 7xcu e pursult of an oth?r
ﬁmecrv, and an glection to make expenditures or ia ?'m:ll n to porform an obligation of Grantor under this:»
ongag: after fallure of Grantor to perform shall not affect Lendar's right to daciare & default ano exerclas ite -
remedies under this Mortgage. - :

the Prapertyhto operate tha Property preceding !

Attorneys’ Fees; nses. |1 Lender instituto*l any euit or action to en orge any of the terms of tm&.
Mortgage, Lender shall be enlitied to recover such sum as the court may 'u ge ru:buonlbie as attome'y )
fees al trial and on Ty paal. Whether or not any court action 13 Involved, all reasonabls expenses incurisd
by Lender that In Lender's opinion are nscessdry at any lime for the protection of its intsrest or the
torcemant of its rights shall bacoms a part of the Indelecness payable on demand and ghall bear Inlorw
om ‘he date of oxPendlture untii repaid at the rate provided for In the Cradit Agreement. Expenses covere
by this paragraph Include, without limitation, however sub&ec“to ny Himite under sep icable law, Lender's
a‘omey ' fees and Lender's iegal expenges whether or nat there is a lawsuit, including a‘ggmayo feas for
bankruptcy proceaedings (Inciuding aefforts to modify or vacate any automatic stay or injunction}, appeals and
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any anticipated post-judgment collection services, the cost of searching records, obtaining title reporte
(inc surveyors' r 8, and appraisal fees, and title Insurance, 0 the oxteat

Iudlm foreclosure naigmrulla
mrnm by applicable law, Grantor also will pay any court costs, In addition to ali other sums

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undsr this Mortgage, including without limitation an
notice of defauit and any notice of sale to Grantor, shall be in writing, _max be be sent by telsfacsimilis, and sh
ba effective when actually deliversd, or when deposited with a nationally recolqnizad overnight courier, or, If
malled, shall ha deemad eMtectiva when deposited in the United States mail first class, certified o’ registersa mal),
postage prepaid, directed to the addreases shown near the beginning of this Montghago. Any party n'_la¥ chunﬁe Ita
address for notices under this Morigage by Qiving formal wrilten notice to the other parties, amcdmg thal the
urpose of the notice 1a to chan%? the party's address. All copiea of notices of foreclosure from the holder of any
ian which has priority over this Morigage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's sustent address.

MIBCELLANEOUR PROVISIONS. The following miscellaneous provisions ara a part of this Morigape:

Amendmer.a.- This Mortgage, together with any Related Documants, constitutes the entirs urderstanding and
m;reamem of t"e nariles as 10 the mattera set forth in this Morigage. Nu alteration of or arnendment {0 this

ortgage shall ke Mectiva unlags given in writing and signed by the party or parties sought o be ch o
bound by the alterr’0n or amendment.

Applicsbie Law. Thic Warigage has been delivered to Lender and accepled by Lender In the State of
lilinols. This Mortgags 2!l be governed by and consirued in accordance with the lawe of the State of
Minols.

Caplion HeadInga. Caption heazirga In this Morigage ara tor convenience purposes only aid are not to be
usﬁ 10 Inlefprmoor defing the prov‘m on= . of this M qgge. pu y

erPcr. There shail be no merger cn the interest or estate croated by this Morigags with any other interest or
gntma n:nllnot“l.ﬂé nl:‘rg?any at any tima heid oy or for the benefit of Lender In any capacity, withoutl the written

Muglrlo Parties. All obugagonn of Grantor ur. 2 this Mortgage shall be joint and several, and all references
10 Grantor shall mean each and every Granor, - This means that each ol the persons signing below is
responsible for all obligations in this Morigage.

Severabillty. i a court of compatent jurisdiction iinie ang grovision of this Mortgage 10 be invalid or
unenforceable as to any ul:yerwn or circumatance, surii finding shall not rander that provision invalld or
unsniorceable as to any other persons of circumslances. it feasible, any such offending gr&vluton shall be
deemsd 10 be modified to be within the limits of anforceaoly of validl}v: however, it the olfending provision
cannot be so modifiad, it shall be stricken and all other prov'sicns of this Mortgage in all other respects shail
remain valid and entorceabls,

%tfcccuou and Assigns. Subject to the liritations stated in this Moitqage on tranefer of Grantor's Interest
this Mortgage sha‘l,l be binding upon and Inure {0 the benefit of the pulas, their successors and assigns. If
ownerghip of the Property becomes vested in a person other than Grand', Lender, without natice 1o Grantor
mag eal with Granfor's successors with_reference to this Mortgage aru the indebtedness by way of
{grd 3%?’%% 'or axtension without releasing Grantor from the obligations of ris 'dortgage or liability under the

Time 1a of the Esesnoce. Time s of the essence in the performance of this Mongag”:

Waiver of Homestead Exemption. Grantor hereby releases and waives all ilaPis-and benefits of the
homestead exemption laws of the State of lilinols as to all indebtedness securad by this W_rt3ags.

Waivers and Consanis, Lender shgn not ba deemed (0 have waived any rights under this vt {or under
the Related Documents) unless such walver ia in wriling and signed by Lendar. No delay or whission on the
part of Lender in exerc ulnﬂ' an ':'Pm shall oparate as 8 waiver of such right or any ofher riohi, A walver l‘)x
any g&:‘ny ofa ‘provlslon of this Mo ga‘ge shall not constitute a walver of ar '&xajudlce the party’s right otherwi
lo demand strict compliance with that provision or any other ufrovlaion. 0 prior walver by Lendar, nor en

ourse of dealing betwesn Lendar and Grantor, shall constitute a waiver of any of Lender's riﬂ:na or any

TAntor's obligations a8 to any future transactions. Whenever consent by Lendes is required in this Morigage
} 8 grantin such consent by Lendar In any instance shail not constitute continuing consent to wbuqueni
nstances where such consant fa required.
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ﬂEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS$ MORTGAGE, AND EACH
RANTOR AGREES TO iT§ TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINDLS )
) o8

COUNTY OF O,;)_QK }

- -

On this day before me, the undersigned Notary Puolic, personally appearsd DONALD F. DUNN, 8R.; and JOAN
C. DUNN, to me known to be tha Individuals described i1 and who executed the Morigage, and acknowledged that
they signed the Morigage as their free and voluntary act aivi Gsed, for the uses and purposes therein mantioned.

Given under my hand mpumou sen this _20™_ day t /- YT\oud 194l
8y } MJL Residing 2

Notary Public In snd for the State of ___

My commisaion expires ) "OFFICIAL SEAL"

§ NOTARY PUBLIC, STATE OF ILLNOIS
MY COMMISSEON EXPIRES 6/1/97
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