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Prepared by: SANDRA SALEMI .
RECORD AND RETURN TO: COOK CouNTY RECORDE*
REGENCY SAVINGS BANK, FSB

24 N, WASHINGTED! STREET .
NAPERVILLE, ILLINOIS 60566 '

MORTGAGE Loan No. BERARDI

THIS MORTGAGE ("Security Instruinzat”) is glven on May 15, 1996 . The mortgagor is
PETER J. BERARDI, SINGLE BASELLE
/'y

~

(“Borrower™). This Security Instrument is given to
MORTGAGE FUNDING CONSULTANTS, IMNC.

which is organized and existing under the laws of  THE STATE OF. ILLINOIS . and whosi:
address is 111 B. CHESTNUT, SUITE 39A, CHICAGD, ILLINCLS 60611 .
(“L:nder”). Botrower owes Lender the principal sum of

Eighty One Thousand Seven Hundred and Lo
NO/L100~===ummsrmerumeemuaeem oo e aaanpaan Drilars (U.S. §  81,700,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Note"), which provides lor
monthly payments, with the fuli debt, if not paid earlier, due and payable on June %, 4026
This Security Instrument secures to {ender: (a) the repayment of the debt evidenced by tiie Note, with interest, and all rcnewals,
exicnsions and modifications of the Note; (b) the payment of al! other sums, with interest, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Borrower's covenzits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey in Lender the following
described property located in COOK County, llinois:

UNIT 16008 IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DILINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED RERL EYTATE:

LOTS 1, 1*, 1A, 1A%, 1B, 1B¥, 1¢, 1C+, 1D, 1D+, 1B, 1F, 1F*, 1H, 1J, 1K, 1iL,

1M, 1IN IN THE MARIA GOULETAS' SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH

75 Fgred L gy

FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE ” -
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS BXHIBIT "A" TO THE ;
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 04074%563; TOGETHER W
WITH ITS UNDIVIDRD PERCENTAGE INTEREST IN THE COMMON BLEMENTS IN COOK . “
COUNTY, ILLINOIS. ..
PIN 17-03-225-025-0000

which has the address of 111 E. CHESTNUT, UNIT 16B CHICAGO {Street, Cityl,

Ilinois 60611 [Zip Codo) ("Property Address”);

ILLINOIYSKighia Famnily-FNMA/FHLMC UNIFORM
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%
Hhis Security Insirumens, Lender may give Borrower a riotice identifying the flen. Borrower shall satisfy the len or iake one ot
¢Amore of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Propety Insurance, Borrower shall keep the improvements now exiuting or herealter erected on the
Propenty tnsured against {oss by fire, hazards invfuded within the term "extended coverage” and any other hazards, including

Hﬂoods or flooding, for which Lender requires insurance. This tnsurance shali bo maintained in the nmiounts and for the periods

=7 that Lender requires. The insutance carrler providing the insurance shall be chasen by Borrower subject to Londer’s approval

“? which shall not be unrensonably withheld, If Botrower fails to muintain coverage described above, Lender may, m Lender's
option, ohtain coverage (o protect Lender's rights in the Propenty in accordance with paragraph 7.

All lnsurance nolicies and renowaly shail be acceptable 10 Lender and shalt include n standard mortgage clmise. Lender
shall have the right 1o hold the policies and ronewsls. If Lender requires, Borrawer shall promptly give to Lender alf recoipts of
paic premiums and renewal natlces. In the event of loss, Borrower shall glve prompt notice to the Insurance carrier and Lander.
Lender may ma'e proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otharwise agree in writing, insurance procoeds shali bo appiled to restoration or repair of the
Property damaged, 17 ths restoration or repair I8 economically feasible and Lender's security is nat lessened. If the restoration or
tepair is not economical’y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sunm
secured by this Secunity, tnitrument, whother or not then due, with any excess pald to Borrower. If Borrower abandons the
Property. or does not answse vithin 30 days u natice from Leader that the insurance carrler hm offered to settlo a clatm, then
Lender may collect the insurgnce procceds. Lender may use the proceeds to repair of cestore the Property or o puy suims
secured by this Security Instrumenit, 2ehether or not then due. The Xi-day perlod will begin when the notice ls given.

Unless Lender and Borrower o:hurwise agree in wriling, any application of proceeds to principal shalt not extend or
postpane the due date of the monthly pryments referred 1o In paragraphs | and 2 or change the amount of the paymonts. If
under paragraph 21 the Property iy acquired by Lender, Borrower's right to any insurance policies and procoeds reaulting from
damage o the Property pelor to the acquisition raall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance ana Fcotection of the Property; Borrower's Loun Application; Leascholda,
Borrower shall occupy, establish, and use the Property a8 “2rrower's principat residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prorariy as Borrower's principal residenco for al ot one year after
the date of occupancy, unless Lender otherwise agrees in wriilng, which consent shall not be ynreazonably withheld, or unless
cxicnuating circumstances exist which are beyond Berrower's ‘coutral, Borrower shail not destroy, dumage or impair the
Property, alow the Property 1o deterioraty, or commit waste on tiie@7oporly. Borrower shall be in default {f any forloiture
aciion or procecding, whether clvii or criminat, ts begun that in Lendet's sood faith judgment could result in forfelture of the
Property or otherwise materially impuir the llen created by this Security Inatv:mont or Londer's security interest, Borrower may
cure such a defuult and reinsiate, as provided in paragraph (B, by causing the act’on ot procoeding to be dismissed with a ruling
that, in Lender's good falth detcrmination, precludes forfeiture of the Borrowar’s literest In the Property or other matorial
impairment of the llen created by this Security Instrument or Lender's security intas!, Borrower shall also be In defuult if
Borrower, during the loan application process, gave materially fatse or Inaccurate inforrat)in or statoments to Lender (or failed
1o provide Lender with any material information) in connectlon with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrawer's occupancy of the Property as a principal rosidence. ! this Security lnsirument Is on a
leasehold, Borcower shall comply with all the provisions of the lease. If Borrower acquires {ee tille to the Prupenty, the
teaschold and the fee title shall not merge unleas Lender agrees to the mergor in wriilng.

7. Protectlon of Lender's Rights in the Property. [f Borrawer fails 1o perform the cavenants and agiesments contained in
this Security Instrument, or there is a legal proceeding that may significamly affoct Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce taws or regulations), then Lender may do and
pay for whatever Is necessary (o protect the value of the Property and Lender’s rights In the Property. Lender's actions may
include paying any sums secured by a lien which has priority ovor this Security Instrument, wppearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repalrs. Although Lender may 1ake action tinder this paragraph
7, Lender does no! have (o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interesl from the
date of disbursement at the Note rate and shail be payable, with Interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuronce, If Lender requised nortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 bo in offect, Borrower shall pay the premiums re

inltals!

@ eRiL) oz Form 3014 9/00
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sapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
“c) o date, niot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
3 (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
i }necured by this Security Instrument, loreclosure by judiclal proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurs proceeding the
] non-existence of a default or any other defense of Borrower to accelerution und foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicind
proceeding. Lender shall be emtttled to collect all expenses incurred in pursving the remedies provided iu this paragraph
21, including, but not limited to, reasonable attorneys’ foes und costs of tithe evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security Instrument
without charge tc Borrower. Borrower shall pay any recordation cosis,
23, Waiver of Homestead, Barrower waives all right of homestead exemption in the Property.

24. Riders to tnir Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeas F this Security lnstrument ns {f the rider(s) wete a part of this Security Instrument,

[Check applicable box{es)]
Adjustable Rare Rider Condominium Rider 1-4 FamHy Ridor
Graduated Pryment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider ) Rate Improvement Rider Second Home Rider
VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and-agices fo the ter covensnta conmned int rity Instruinent end
in any tider(s) executed by Borrower and recorded wihiivy

Witnesses: /
Y P e {Seal)
PUTHR J° BERARDI Bomower

*QFFICIAL SEAL? .
Azsereh Abed Martinkus (Seah)
Hinolg—-

—Motary-Public-iiste o R Bormwsr
My Commission Expires May 14, 1992

(Seni) {Senl)
-Borrowar Bormowst

STATE Ofs, ca County ss:
i wu{[/ﬂw W M’ , b Notary Public in and for said county rad siate do hercby cenity

tht PETER J. BERARDI, SINGLE

, personally known to me to be the same penon(n wnnmc(c)
subscribed 10 the foregoing Instrument, appeoared hofore mo this Jay in porson, wnd acknow
stgned and delivered the sald instrument as

Oiven under my hand and official scal, this  18th

My Commission Expires:

Q-unuu 0501 Pualols  Poim 3014 /80
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ADJUSTABLE RATE RIDER tosn wo. Eraro:

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made chis 15th day of May
1996 , and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust
or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Botrower™) to secure
Borrower's Adjustable Rate Note (the “Note*) to
MORTGAGE FUNDING CONSULTANTS, INC.
(the*Lender”) of the same date and covering the property described in the Security Instrument and located at:

111 E. CHESTNUT, UNIT 16B, CHICAGO, ILLINOIS 60611
[Property Address}

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AAl THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE't'¢ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENAN13. In addition to the covenants and agreoments made in the Security Instrument,
Borrower and Lender further coveraunt and agree as follows:

A. INTEREST RATE AND MONTiL . PAYMENT CHANGES
The Note provides for an initial interest raic 71 7.375 %. ‘The Note provides for changes in
the interest rate and the monthiy payments, &y (riiows:

4. INTEREST RATE AND MONTHLY PAYMLINT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of - June . 2001 , and on that
day cvery 12th month thereaficr, Each date on which my interers rite could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will bo besea on an Index. The "Index” is the weekly
average yleld on United States Treasury securities ndjusied to a constant maturity of | year, us made available by
the Federal Reserve Board. The most recent Index figure available as of the “ate 45 days before each Change Date
is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new indes which Is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder wili calculate my new Interest rate by adding ¥ and three
quarters perceniage point(s) 2.750 %) to the Current

Index. The Nate Holder will then round the result of this addition to the nearest one-eighth of ons [<rcontage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unli
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Singie Family - Fannia Mas/Fraddia Mao Upltorm Instrumant
Page 1ot 2 Form 21 *
mazzn $1001.02 VMP MORTGAGE FOAMS - (£001921-729) Intlain:
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Loan # BERARDI

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th duy of May , 1996 .
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note (o

MORTGAGE FUNDING CONSULTANTS, INC,
(the "Lender”)

of the same date and covering the Property described in the Security Instrament and located at:

111 B. CHESTNUT, UNIT 16B, CHICAGO, ILLINOIS €061l
[Propeety Adddross]

The Property Inciudée - unit in, together with an undivided Intorest in the common elements of, a condominium
project known as:
ELYSBES
{Name of Candomimiuin Project)

(the "Condominium Project®). if<n% owners aysociation or other entity which acts for the Condominium Project
(the “Owners Associntion") holds itk propeny for the benefit or use of ita members or shareholders, the
Property also includes Borrower's inwerastin the Owners Association and the uses, procecds and beneflts of
Borrower’s interest.

CONDOMINIUM COVENANTS. I zdution to the covenants and agreements made in the Securlly
{nstnument, Borrower ond Lender further covenar | und agree g follows:

A. Condominlum Obligations. Borrower shali perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; ii} by-laws; (1li} code of regulations; and (Iv) other
equivalent documenis. Borrower shall prompily pay, when dus, il dues and assessmenia imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintzins, with a generally accepted insurance
carrier, & “master” or “bianket” policy on the Condominium Project \vhich s satisfactory to Lender and which
provides insurance coverage in the amouats, for the periods, and against«r< bazards Lender requires, including
fire and hazards inciuded within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the munihly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by thic Cwners Assaclation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ar repair follovi/g » loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall tzke such actions as may be reasonable to insure that the
Owners Association maintaius a public lability insurance policy acceptable in form, amoumt, and extent of
coverage 10 Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Maa/Fraddie Muo UNIFORM INSTRUMENT Form 3140 5/90
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RIDER

"This Rider 1s mode this 13TH duyof  May 19 96 und s incorporated inw
and shall be deemed w amend and supplemont the Marigage, Deed of Trust, or Deed to Secure Debt (the “Security
Insteument™) of the same date given by the undersigned (the "Borrower™) 10 seeure Borrowor’s Note 0 REGENCY
SAVINGS BANK, A Federa! Suvings Bank (the "Lender®) of the same date (the "Note") and covering the Property
described in the Sceurity Instrument and Jocated ot

114 =AST CHESTNUT, #168, CHICAGO, ILLINOIS 60611

Propatty Address

(1) Borrower and Leruder agrec thal nonwithstanding anything contained in covenant 22 of the Martgage, Lendor is hierehy
authurized 1o charge a reasoimdle foo for the preparation wid delivery of & roloayo deed.

(2) Borrower und Lender ngree that if “the Pclernl National Mortguge Assucintion or tho Federal Home Loan Mongage
Corporation buy all or some of Lender's sight urder the Mortguge, thiv Rider will no longer have any force or effect,

IN WITNESS WHEREOF, BORROWER, has oxevnia! this RIDER,

HORROWER) T
/VTE BERARDI

(ORROWER)

ITEM Q79880 (0211)
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PERMANBNT (NLFX NUMBERS: 17-03-225-031; 17-03-22%-032; 17-03-225-033;
17-03-225-049,°17-03-225-035; 17-03-225-036; 17-03+22%-037; 17-03-225-0386;
17-03-225-039; .7.03-225-040; 17-03-225-041; 17-03-225-042; 17-03-225-043;
17-03-2325-044; 17-03-225-045; 17-01-225-046; 17-03-225-047; 17-03-235-040;
17-03-225-049; 17-07-225-050; 17-03-225-051; 17-03-225-052; 17-03-225-083;
17-03-225-054; 17-03-475,055; 17-03-225-056; 17-03-225-08%; 17-03-225-058;
17-03-225-059; 17-03-225/0°0; 17-03-229-061; 17-03-225-062; 17-03-225-063;
17-03-225-064; 17-03-225-04%; 17-03-225-066; 17/03-325-067; 17-03-225-068;
17-03-225-069; 17-03-225-070.
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