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THIS MORTGAGE ("Security ingtrument”) ls given on ‘&4 22, 1996, The mortgagor is KARRY L. YOUNG
end TOBEY D. YOUNG, HIS WIFE ("Borrower”). Thia Securty imatrument ia given fo 1sl FEDERAL SAVINGS
& LOAN ASSOCIATION OF WESTCHESTER, which is organized snd existing under the laws of the United
States of Americe and whose address is 2121 8, MANNHEIM R, WESTCHERTER, IL 80184-4301 {"Lender").
Borroviar owes Lendar the principal sum of Fifty 8ix Thousand & 0C/10C Dollars (U.S. $56,000.00). This debt is
evidenced by Borrower’s note dated the same date as this Security ¥strument ("Note"), which provides far
monthly payments, with tha full debt, if not paid earlier, due and payaw'e on May 1, 2028. This Securlt
Instrument secures !0 Lender. (a) the regayment of the debt evidenced t: the Note, with intereat, and pli
renewais, extensions and modifications of the Note; (b) the payment of all otlier sums, with interest, advanced
under paragraph 7 1o protect the security of this Sacurity instrument; and (c)twe perfarmance of Borrower's
cavenants and agreements under this Sacurity Instrument &nd the Note. For this purrosy, Borrower doss haraby
morntyage, grant and convey to Lander the following described property located In COOX Cennty, litingle:

L.OT 38 IN BLOCK 33 IN FREDERICK H. BARTLETT'S GREATER CALUMET SUBDIVISION ¢*7 CHICAGO BEING

PART OF THE SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD {

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ‘
E

which haa the address of 11520 S. ABERDEEN STREET, CHICAGO, Ilinois 60843 ("Property Address”) and
the Real Property Tax [dentification Number of 28-20-401-023;

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturas now or hereafter a part of the property. Al replacements and agditions shall alac be

ILLINQIS~Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (page 1 of 8)
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) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which In the
) Lender's opinion operate 10 prevent the anforcement of the lien; or (C) gecures from the holder of the lien an
n agreement satistactory to Lender subordinating the lien to this Security Instrument. if Lander determines that any
3 part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Y Borrower & notice identitying the llen. Borrower shail satisfy the lien or take one or more of the actions sat forth
¢, above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter arected
on the Property insured against ioss by fire, hazards included within the term noxtended coverage” and any other
hazards. including fioods or flooding, tor which Lender requires insurance. This insurance shall be malntained in
the amounts and for tha periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 10 Lender's approval which ghall not be unreasonably withhaid. It Borrower fails 10
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protact Lender’s rights In
the Property in accorlance with paragraph 7.

All insurance pulizies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall fave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender ail receijte of pald premiums and ranewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance co.rier and Lender. Lender may make proot ot loss if not made prompily by Borrower.

Unless Lender and Borrowr clherwise agree in writing, insurance proceeds shall be applied to rastoration of
repair ot the Property damages, f the restoration or repalr 18 economically feasible and Lender's security is not
lessened. 1! the restoration orcrepair is not economically feasibie of 1 ander's security would be lessened, the
insurance proceeds shall be apgied to the sums gecured by this Security Instrument, whether of not then due,
with any excess paid to Borrower. it 8errawer abandons the Property, of doee not answer within 30 days A notice
from Lender that the Insurance carnie; nas offered to settie a clalm, then Lender may collect the insurance
proceeds. Lender may use the procesds o Ie pair or restore the Property or to pay sums secured by this Security
instrument, whethar or not then due. The J0-Avy period will begin when the notice is given.

Unless Lender and Borrower otherwlse ac.ae In writing, any application of proceeds 10 principal shall not
extend or postpone the due date of the monthly oF/rents referred t0 in paragraphs 1 and 2 or change tha amount
of the payments. |f under paragraph 21 the Progarty i8 acquired by Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage 10 the Piuperty prior to the acquisition shall pass to Lender to the
axtent of the sums gecurad by this Security instrumeni immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protetion of the Property; Borrower's Loan Application;
Leaseholds. Borrowe! ahall occupy, establish, and usa the Aroperty as Borrower’s principal residence within sixty
days after the axacution of this Security Instrument and s%i continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupracy, uniess Lender otherwise agrees in writing,
which consent shall nol be unreasonably withheld, or unless extrruating circumstances gxist which are beyond
Borrower's control. Borrower ghall not destrcy, damage of impair the-~roporty, allow the Property {¢ deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfulture action or procesding, whether civii
or criminal, {8 begun that in Lender's good faith judgment could resuit-in-forfeiture of the Propeny of otherwise
materially impair the lien created by this Security ‘\nstrument Of Lander & eznurity intarest. Borrower may curé
such a defauit and reinstate, a8 provided In paragraph 18, by caualn? the @74on or proceeding o be diemissed
with a ruling that, In Lender's good taith determination, preciudes orfeituru of-the Borrower's Interest In the
Property or other materlal impairment of the lien created by this Securlty Inatrurnent or Lender's security interest.
Borrower shall aiso be in default if Borrower, during the loan application proce.es, gave materially false or
inaccurate information or statements o Lender (Or tailed to provide Lender with -ar.y -malerial information) n
connection with the loan evidenced by the Nots, Including, but not limited to, rap esantations concerning
Borrower's accupancy of the Property a8 & principal residence. it this Securlty instrunan! is on a leasehold,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee s o tho Property, the
|easenoid and the fee titie ghall not merge unless Lender agrm 10 the merger In writing.

7. Protaction of Lender's Rights In the Property. | Boriower falls to pertorm the covenants and agreements .
contained in this Securlty Instrument, or there ia & logal proceeding that ma gignilicantly atfect Lander's rights in
the Property {such ae & proceeding In pankruptcy, probate, for condemnation or forfelture or to enforce lawe oOr
reguiations), then Lender may do and pay for whatever I8 nacessary to protect the value of the Propen and
Lander's rights in the Propenty. Lender's actions may include paying any sume secured by @ llen whic has
priority over this Security Instrument, appearing in coun, paying reasonable atornoys’ feas and entering on the
Property to make repairs. Although Lander may take action under ihis paragraph 7, Lender does not have 10 do

80.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt o! Borrower secured
by this Security Instrument. Unless Borrower and l.ender agree t0 other terms of payment, these amounts shall
bear interest from the date of disbursement @t the Note rate and shall be payable, with Interest, upon notice from

Lender to Borrower requesting yment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by

I 0 d
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{;Losn No 1227920 (Continued)

"{_’ INDIVIDUAL ACKNOWLEDGMENT
"
“} STATE OF __jf/, Lopeus )
fs y . )e8
COUNTY OF _ (e o —- )

On this day before me, the undersigned Notary Public, perscnally appaare KARRY L. YOUNG and TOBEY D.
YOUNG. HIS WIFE, to me known to be the individuals described In and who exocuted the Mortgage, and
acknowledgad that they signed the Mongage as iheir 17ee and voluntary act and deed. for the usas an purposes

therein mentionad

Givan ungef my tierid sod gg]tﬁnl sonl thises s ) day of //?z;}"t’f P 18
By ifoe 2 7 ‘}W Reslding &t _____ o 0rnsonon00seonosns

% ; "OFTICIAL
Notary Public In and for the State of Gt s GORBEN
My commission expires A

: Notaty Pubiic, State of Hnois
‘ My Commisslon Expires

-----
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Variabla Rate. Instaliment.
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ADJUSTABLE RATE RIDER

This ADJUSTABLE RATE RIDER is madc this 22nd dav of April, 1996, and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Dued of
Trust or Secunity Deed the ("Security Instrument”) of the same date given by the
undersigned (the "Borrower"} to secure Borrower's Adjustable Rote Note (the “Note?) to
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER
(the "Lender”) of the same date and covering the property described in the Sceurity
Instrument and located at;

PR e S S
s T~ T

TSRS

11820 8. Aberdeen Strect
Chicngo. Illinois 60643
{Property Address)

THE ZWOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNF THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AMD THE MAXIMUM AND MINIMUM RATE THE BORROWER
MUST PAY.,

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the Security Agresment,
Borrower and Lender further covenant and agra2 23 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGER
The Note provides for an initial intorest rate of 8.0U0%. The Wote providen for chunges in the intorest rate and the monthly

payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) CHANGE DATES

The interest rfe [ will pay may change on the Orst day of Mny, 199 and.on that duy every thirty six (36) munlh(g)ﬂ

therealer. Each date on which my interest rale could change is called o "Change Date”.

(B} THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. Tho "laugs” is the weekly nverage vield on
United States Treasury securitics adjustcd to o constant maturity of 3 year(s), as made available by e Fadern) Resorve Board, The
most recent lndex figure avaitable as of the date 43 days bofore cach Change Date is enlled (he "Cueront taslox".
I the Index is no longer avaiinble, the Note Holder will choose a now indox which is based upon conzarablo information. The
Note Holder will give me notice of 1ts choice.

(C) CALCULATION OF CHANGES
Beforc cach Change Date, tho Note Holder will calculate my new intorcst rato by ndding 3.230 percontago points (3.250%)
10 the Current Index. The Note Holder wilt then round the result of this calulntion to the nearest onc eighth of one percontage point
(0, 125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the noxt Change
Daic. The Note Holder will then determine the amount of tho monthly payment that would be sufMicient (o repuy the unpaid
principal that | am expected to owe st the Change Dnite it fult on the wmatwrity date st my new Jntorcst rate in substantinity cqual
payments. The result of this calculution will be the new smount of my mosithly payment.

(D) LIMITS ON INTEREST RATE CHANGES
The interest rate § am required to pay at the first Change Dite will not be greater than [0.300% or less thim 6. 800%,

Thereafier, my interest rate witl never be increased or decrensed on any single Chango Date by wore (han two and one half
percentage points (2.300%) from (he rate of interest 1 have beea paying for the preceding thirty six (36) month(s). My inierest rate
will never be greater than 13.000% .
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1-4 FAMILY RIDER
Aasignment of Rents

: THIS 1-4 FAMILY RIDER is made this 22nd day of April, 1896, and Is incorporated into and shall be deemed
3. to amend and supplement the Martgage, Deed of Trust or Security Deed {the *Security Instrument”) of the same
‘ﬁ date given by the undersigned (the *Borrower") 10 Secure Borrower's Note to 1st FEDERAL SAVINGS & LOAN
(3 ASSOCIATION OF WESTCHESTER (the "Lender") of the same date and covering the property described in the
{y Security Instrument and located at:

11520 S. ABERDEEN STREET, CHICAGO, Winols 60643

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDIT'ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in thu Szcurity instrument, the following items are added to the Property description, and shall aiso
constitute the Progerty covered by the Securlty Instrument: bullding materials, appliances and goods of avery
nature whatsoevar now. 6 hereafter located in, on, or used, or intended to be used in connection with the
Property, including, bu-ra limited to, those for the purposes of supplying or distributing heating, coaling,
alactricity, gas, water, air ard light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath s, water heaters, water closets, sinks, rangea, stoves, refrigerators, dishwashers,
disposals, washers, dryars, awnings.-storm windows, storm doors, screens, blinds, shades, curtaine and curtain
rods, attached mirrors, cabinets, pancirg and anached floor coverings now or hareatier attached to the Property,
al! of which, including replacements and additions thereto, shall be deemed to be and remain a pan of the
Property covered by the Security Instrument Al of the foregoing togethar with the Property deecribed in the
Security Instrument (or the leasehold estate i!.*’« Sacurity Instrument is on a leasehold) are referred 10 in this 1-4
Family Rider and the Security Instrument as the “~ruperty."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in
the use of the Preperty or its zoning classification, unlesr Lander has agreed In wriling to the change. Borrower .
shall comply with ail laws, ordinances, regulations and requirements of any governmental body applicable to the ' :‘ '

Property. '

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Brreower shall nat allow any lien Interlor 1 ,
the Security Instrument to be perfected against the Property without Leider 8 prior written permisaion. .

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agsinz fsnt ioss In addition to the oth
hazards tar which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deated.

F. BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agree in writiis, the firet senten
in Uniform Covenant 8 concerning Borrower's occupancy of the Property Ie delsted. All rema’air.a covenants &
agreemants set farth in Unitarm Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of the
Property and all securky deposits made In connection with leases of the Property. Upon the aesignment, Lender
shail have the right to modity, extend or terminate the existing leases and to execule new lessas, in Lander's sole
discretion. A8 used in this paragraph G, the word “lease” shall mean "sublaase” if the Security Instrument s on &
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower {

MULTISTATE 1-4 FAMILY RIDER-Fannie Ma/Freddie Mac Uniform Instrumemt Form 3170 9/80
(page 1 of 2 pages)
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