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1A ORTGAGE

THIS MORTGAGE IS DATED MAY 14, 1988, betwran VITO A, MONTANA, SR. end ARLENE Y. MONTANA,
whose addreas |s 5711 NORTH NOTTINGHAM, CHIC2G)), IL 60831 (referred lo below as "Grantor"); and
PLAZA BANK, whose addrass ia 7450 W. IRVING PARK ACAD, NORRIDGE, I 80834 (veferred to below as
"Lender"),

GRANT OF MORTGAGE. For vaiuable conalderation, Grantor m.rigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following describec’ reel property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtuige, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights (irciuring stock In utilities with ditch of
lerigation rights); and all other rights, royalties, and profits relating to the reai prsperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of lilinols (the “Real
Property"):
THE SOUTH 1/4 OF LOT 8 IN BLOCK 13 IN W.F. / KAISER AND COMPA:. ' ADDISON HEIGHTS
SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST */4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N ~OOK COUNTY,
ILLINOIS.

The Resl Property or its address is commonly known as 3625 NORTH NORDICA, CHICAGQ, IL 80834. The
Real Property tax identification number is 13=18-130-010--0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rems from the Property. |n addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgags shall have the meanings attributed 1o such terme in the Unifarm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every parson or entity signing the Note, including without
Himitation GRAND MANOR BUILDERS, INC,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Loan No 1111028 (Continued)

gtipulation that coverage will not be cancelled or diminished without a minimum of ten 51 0) days' prior written
notice to Lender and not contalning eny disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsament providing that coverage in favor of Lander will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Raal Property
at any time become located In an area designated by the Diractor of the Federal Emergency Managemant
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extant such insurance ls required by Lender and Is or becomes avaliable, for the term of the joan and for the
full unpaid principal balance of the loan, or the maximum iimit of coverage that is avallable, whichever is less.

Application of Proceeds. Grantor sha) promdpﬂy notity Lender of any (oss or damage to the Pwmny, Lender
may make prool of logs if Grantor falls to do so within fifteen (1 days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its elaction, apply the Froceeds to the raduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair ol the Property. f
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ray or reimburse Grantor from the proceeds for tha reasonable cost of repair or restoration i
Grantor i8 nuiir default hereunder. Any h?rocenacla which have not been disburgad within 180 days after thelr
receipt and whicit Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amourt wing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, it
any, shall be apgied to the principal balance of the (ndebtedness. If Lender holds any proceeds afier
payment in full of %12 '~debtedness, such proceeds shail be peld to Grantor.

Unexpired Insurence 4 3sle. Any unexpired insurance shall inure to the banefit of, and pass lo, the
purchaser of the Propenv covered by this Mortgage al an; trustee’s dale or other sale held under the
provisions of this Mortgage, or-at any foreclosure sale of such Property.

Compliance with Existing indeiiydness. During the period in which any Existing lindebtedness described
below is in selfect, compllance vit*. the insurance provisions contained in the Instrument evidencing such
Existing Indebledness shall constitute-campliance with the insurance provisions under this Mongage, 10 the
extent campliance with the terms of tals IAorigage would canstitute & duplication of insurance requirement. (f
any proceeds from the insurance becar payabie on loss, the provisions in this Mortgage for division of
Frggg:aadda e%r;all apply only to that potico of the procesds not payabie to the holder of the Existing
n ness,

Grantor's Report on Insurance. Upon reques| of Lander, however not more than once a year, Grantor shall
turnish to Lender a repont on aach axisting palicy of insurance showing: (a) the name of the Ingurer; (b} the
riskg Insured; (c) the amount of the policy; (d%he property insured, the then currant reﬂlacement value of
such property, and the manner of detarmining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepanden! aup:aiser satistactory to Lender determine the cash value
replacement cost af the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply whn any provision of this Morigage, including any
cbligation 10 maintain Exlsting Indebtadness in good standing &8 ricuired bejow, or if any dction %r roceading 18
commenced that wouid materially alfect Lender's Interests in the Proraily, Lender on ranto;g all may, but
shall nat be required to, take any action that l.ender deems appropriale. Any amount that Lender expends (n 4o
doing will bear Interest at the rate provided for in the Note from the dalw incufred ar paid by Lender to the date of
repayment bg Grantor. Al such expenses, at Lander’s option, will (a'l be payuhle on demand, (b) be added 10 the
balance of the Note and be apportioned among and be payabla with any Istriment payments to become due
during either (i) tha term of anr applicable insurance agoﬂcy or r!]!l) the ramuning term of the Note, or (c) be
treated as a balloan paymem which will be due and a& le at the Note's maturliy. vhis Mortgags aiso will secure
payment of these amounts. The rights provided for in this paragraph shall be in adoition to un[ ther r‘l’gnisorany
remedies to which Lender may be antitled on account of the delault. Any such acton by‘ endar shell not bé
construed as curing the default so ag 10 bar Lender from any remedy that it otherwise wov'd have had,

“v::r%l:sgnv; DEFENSE OF TITLE. The fallowing provisions rolating 1o ownership of the Frogerty are a part of this

Tihle. Grantor warrants thal: (&) Grantor holds good and marketable title of racord to e "ropgn;/cln fee
simpie, free and clear of all lans and encumbrancas other lhﬂn those aet forth in the Heai Praﬂeny escription
or In the Existing Indebtednese saction below or in any thle Insurance policy, title report, or final gt!e opinion
issued In favor of, and accepted by, Lender in connaction with this Morigage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Dafense o! Title. Subject to the exception in the paragraph above, Grantor warranta and witt foraver dafend
the title 0 the Propenr aggnst the lawlul claims of a 0pmaonu. In the event any actl&n or proceedin’g B
commenced that questions Grantor's title or the Intgrest of Lender under this Morigage, Grantor shall defend
the action at Grantor's axpense. (Grantor may ba the nominal Farﬂf in quch proceading, but Lender shall be
entitled to participate in the proceeding and 10 be repregentad in the proceading by counsel of Lender's own
chnic?. and Grantor will deliver, or cause to be deliverad, 1o Lendar such Instrumonta ae Lender may request
from time to time {0 permit such participation.

Compliance With Lawa. Grantor warrante thal the Property and Gmn‘or‘u uee of the Property complies with
all existing applicable laws, ordinances, and ragulations of governmantal authorities.

EXISTING INDEBTEONESS. The Ilollowing provislons concerning existing indebtedness (the "Existing
indettednesa”) ara a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtadness may be secondary and inferior to an
existing llen. Grantor expressly covenanis and %%rbeea 1o pa:. or see 10 the ﬁa*man! of, the Existin
indebtedness and to prevent any dafault on such indébtedness, any default under the instruments evidencin
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TR MORTGAGE Page 7
*; Loan No 1111026 {Continued)

this Mortgage on the Property, whether now ownaed or hereafter acquirad by Granior, Unless prohiblted by law
or agr to the contrar{ bg Lender in wrlﬂ&g Grantar shall reimburse Lender for all costs and expenses
incufred in cannection with the matters referred to tn this paragraph.

Attorney-In-Fact. If Grantor fails 1o do any of the things rafarred to in the preceding paragragh, Lender may
do so lor and in the name of Gramor and at Grantor's expense. For such purposes, Grontor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivarinf.
filing, recording, and doing aii other things as may be nocessary or desirable, in Lender's sole opinion, to
accomplish the matiers reférred to in the preceding paragraph.

FULL PERFORMANCE. |if Borrower pa“:a all the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lendsr shall execute and deliver to Grantor a sultable
satisfaction of this Mortgage and suitable statements of termination of any ﬁnanclnq statement on file avidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, If parmitted by a?pucable law,
any reasonable termination fe@ as determined by Lander from time to time. if, however, payment s made by
Borrower, whether voluntarily or otherwise, or by guarantor or b){ any third party, on the Indebledness and
thareafter Lendar is forced to remit the amount of that payment {a} to Borrower's trustee in bankruptcy or 1o any
similar person undur any federa! or state bankruptcy law or law for the relief of debtors, (b) by reason of any
Judgment, decree i order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
property, of (c? by reascn of any settiement or carnﬁ)riae of any clalm made by Lender with any ciaimant {including
without limitatfon Borrowei), thé indebtedness shall be considered unpald for the purpose of enforcement of this
Mong{age and this Monpage shall continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding an¥ cancellad2n of this Morstgage or of any note or other instrument or agreement evidencing the
indebtedness and the Propeity.») continue to secure the amount repald or recovered to the same axtent as it that
amcunt never had been orlq nedv- received by Lender, and Grantar shall be bound by any judgment, decree,
order, settlemant or compromisy relating to the indebtedness or ta this Mortgage.

DEFAULT. Each of the tollowing, atin% option of Lendar, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebledness. Failure of Sorrower 10 make any payment when due on the Indebtedness.

Default on Other Payments. Fallure af Crantor within the time required by this Mong%e to make any
g:;rngm for taxes or insurance, ur any other payment nacessary to prevent filing of or to effect discharge of
n.

Compliance Defaull. Fallure of Grantor or Borrcwar to comply with any other term, obligation, covenant or
condltion containad in this Mortgage, the Note or i anv of the Related Documents.

Default in Favor of Third Parties. Should Borrower o any Grantor default under any loan, extension of
cradit, securlty agreement, purchase or sales agreemen(. oi any ather agreement, In tavor of any other creditor
or person that may materially affect anx of Borrower's or nny Grantor's Pro rty or Borrower's ability to repay
the Note or Borrower's or Grantor's ability to perform their rosective obligations under this Mortgage or any of
the Related Dacuments.

Faise Statements. Any warram;h representation or statement mac'e o: furnished to Lender by or on behalf of
Grantor or Borrawer under this Mo Hage. the Note or the Related Dosuments (e falee or misieading tn any
material respect, either now or at the time m&de or furnished.

Defective Collaterafization. This MortPage or any of the Related Docurer;s ceases to be In full force and
effact (Including failure of any collatera( documents to create a valid and poriacied security interest or Hen) at
any time and for any reason.

insolvency. The dissolution or termination of Grantor or Borrower's exlstevice &2 agoing business, the
insoivency of Grantor or Borrower, the appointment of a receiver for any par of Grantor or Borrower's
propenty, any assignment for the benefit of creditors, any type of creditor workout, o «n2 commencement of
any proceeding under any bankruptCy or insalvency laws Dy 0r apainst Grantor or Borrov.e”.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, wihather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by an) governmaental
agency against any of the Property. However, this subsection shall not a?pl“‘ in the eveni of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which i8 the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satlsfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
petween Grantor o Borrower and Lender that is not remedied within any grace perlod providad theraln,
including without fimitation am‘ agreemen) concerning any Indebtedness or ather obligation of Grantor or -
Borrower 1o Lender, whether axisting now or later,

Existing Indebledness. A defauit shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
exigting fien on the Proparty.

Evenis Atfecling Guarantor, Any of the preceding events occura with respect to any Guarantor of any of the
Indeblednass or any Guarantor dies or becomes incompetent, or revokes or dispuias the validity of, or labllity
under, any Guaranty of the Indebtedness. Lendar, at iia option, mar. but shall nat be required 10, permit the
Guarantor's estate to assume uncondltionally the obllgations ariging under the guaranty In a manner
gatisfactory to Lender, and, In doing 8o, cure the Event of Default.

Adverse Change. A material adverss change occurs In Borrower's financial condition, or Lender belleves the
prospect of payment or parformance of the Indebtedness I8 impaired.
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L) 06~14-1998 " MORTGAGE Page 9
* (; Loan No 1111028 (Continued)

) be effective when actually delivered, or when deposited with g nationally recognized overnight courier, or, If
. mailedt, shall be deemad ettectivi: when deposited in the United States mail first ciass, cartifled or registered mall,
L, posiage prepaid, directed to the addresses shown naar the beginning of this Monoqage. Any party m yl change its
L, address for notices under this Mortgage by giving formal written notice to the other parties, oryeci ng tha} the
+, purpose of the notice Is to change the party’ fﬁdnm. All copies of notices of foreciosure from the holder of any
{/ llen which has priority over this Monigage shall be sent to Lender's address, as shown near the baginning of this
{, Mortgage. For notice purposes, Jrantor agrees (o kaep Lender informed at all times of Grantor's current addrets.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Morigage:

Amendments. This Morigage, 1ogether with any Ralaled Du&umems. constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortgage. No alteration of or amendm?\nt '%4 is

ortgage shall be effective unless given in writing and aigned by the party or parties sought to be charged or
bound by the alteration or amendment.

Annus! Reporta. !l the Property Is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon aquest, a certifled statemaent of net operating Income received from the Property durin
Granlor's previor s fiscal year in such form and detall as Lenger shall require. "Net oper "nﬂ\ income” eha
mean all cash rezaipts from the Property less ail cash expenditures madse In connection with the operation of

the Property.

Applicable Law. Twi» Morigage has been delivered to Lender end accepted by Lender In the State of
linols. This Mortgag hall be governad by and conatrued in acoordance with the lawa of the Stale of
Hlinois.

Caption Headings. Capticn i1eadings In this Mnﬂg&ge ara for convenlence purposes only and are not to be
used to interpret or dafine the provinions of this MonRgage.

Merfer. There shall be no marger-gf tha intarest or estale created by this Mortgage with any other lnlere?t or
ggtnas gnltnoghfeniggpany al any time hed Ly or for the benefit of Lender in any capacity, without the written

Multiple Parties; Corporate Authority. Al rSligations of Grantor and Borrower under thie Morigage shall be
oint and several, and Al references to Granto shall mean each and every Granior, and all references to
orrower shall mean each and every Borrovair. ls means that each of the persons signing below I8
regponsible for all obligaticns In this Mortgage.

Severability. |f a count of competent jurisdiction finds any provision of this Morigage o be invalld or
unenforceable as 10 any person or circumstance, tue). finding shall not render that provision Invalid or
unenforceable as 1o any other persons or circumetances. ~If feasibla, any such otfending P'rovlsion shall be
deemed o be modified to be within the limits of entorcewnlut: or validity: howsver, If the oHending proviaion
cannot be so modified, it ehall be stricken and all other provigiuns of this Mortgage in ali other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations slated in this ’.io.*ﬂage on transfer of Grantor's Intefee]

this Mortgage shall be binding upon and inure to the benefit of the parf:as, thelr successors and assigns, ]

ownership of the Property becomes vested in a person other than Greiitsr, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Morigaga and the indebtedness by way ol

}gdrbe%e:;%n%e sor extension without reieasing Grantor from the obligations o! thla Mortgage or liability under the
ness.

Time is of the Easence. Time is of the essenca In the performance of this Moriaige.

Walver of Homesiead Examgtlosr\t.t Grantor hereby releases and walves all rght: and benafits of the
g State

homestead exemption taws of ! of HHlinois as to all Indsbledness securad by 1!z Mortgage.

Waivers and Consents. Lender shall not be daemed to have waived any rights under thie sortgage (or under
the Reiated Documems? unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exarc slng‘arm r:_?ht shall operate as 8 waiver of such right or any other rig™t A waiver by
any party of a provision of this Mortgage shall not constitute & waivor of or 'gre]udlce the party s right otherwise
1o demand strict compliance with that provision or any other provision, No prior walver by Lender, nor any = -
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights _
or any of Grantor or Borrower's obligations as to any future transactions. Whanever consent by Lender is ™.
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute -
continuing consent to subsaquent inatances where such consent Is required. :
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