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ASSIGMAENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MAY 14, 1097, detwean VITO A, MONTANA, 8R. and ARLENE Y. .
MONTANA, whose address is 8711 NORTH NOTTINGR ¢, CHICAGO, IL 80831 (referred to below as
"Grantor"); and PLAZA BANK, whoss addrass ls 7480 W. 'A/ING PARK ROAD, NORRIDGE, (L 60834
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, (rantor assigne, granis » continuing security interest in, and
convays 1o Lender all of Granior's right, litle, and Iniarest in and to the Sients from the following described
Property located In COOK County, State of tilinois:

THE SOUTH 1/4 OF LOT 8 IN BLOCK 13 IN W.F. / KAISER AND COVPANY'S ADDISON HEIGHTS
SUBDIVISION, BEING A SUBDIVISION OF THE S8OUTH 1/2 OF THE NORTH'VEST 1/4 OF SECTION 19,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIUI2A.«N COOK COUNTY,
iLLINOQIS.

The Real Property or its address ls commonly known as 3628 NORTH NORDICA, CHICAGC, L. 60834, The
Real Property tax idantlfication number I8 13-18-130~010-0000.

DEFINITIONS. The foliowing words shali have the foliowing maanings when used in this Assignment, Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terme in the Unilorm Commercial
Cods. All references to dollar amounts shall mean armounts in tawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betweon Grantor and Lender, and . .
includes without limitation ail assignments and securily Interest provisions relating to the Rents,

Borrowar. Tha word "Borrowar” means GRAND MANOR BUILDERS, INC..

Existing indebtediness. The words “Existing !ndebtedness" mean an existing obligation which may be
secured by this Assignment,

Event of Defauit. The wards "Event of Defauit" mean and include without limitation any of the Events of
Default set forth helow in the saction titled "Events of Default.”
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informed abaut the Property. Borrower walves any defenses that may arise because of any actlon or inaction of
1 Lender, including without limitation any fallure of Lender 10 realize upon the Property, or any delay by Lender in
Ly realizing upon the Property. Borrower agrees to remain ligbie under the Note with L.endaer no matter what action
{- 3 Lender takes or fails to take under thig Assignment,

~ PAYMENT AND PERFOAMANCE. Except as otherwise provided In this Aaslgnment or any Related Document,
/ Grantor shall &ay to Lender all amounts secured by thia Assignment as they become due, and shall strictly
Perform all of Grantor's obiigations under this Assignment. Uniess and until Léndar exarciges lis right to collect
ha Rente as provided below and 8o long as there is no default under thie Assignment, Grantor may remain in
possesslon and cantrai of and oparate and manage the Property and collect the Rents, provided that the q:antlng
g: gggeg nhg; to coilect the Rents shall not constilute Lender's cansent to the use of cash coliateral in a ban ruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respect 10 the
Rents, Grantor repregents and warrants to Lender that:

Ownership. Grantor Is entitied 10 receive the Rents frge and clear of ali rights, loans, llens, sncumbrances,
and claims ev.apt as disciosed to and accepted by Lender in writing.

Right to Asaign.. Grantor has the full 1ight, power, and authority to enter into this Assignment and to assign
and convey tho Pants to Lender.

No Prior Assignnieri. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
ingtrument now inwrir.

No Further Transfer. 3ran*or will not aell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as proviced In this Agreement.

LENDER'S RIGHT TO COLLECT RFNTS. Lendar shall have the righl at any time, and even though no default
shall have occurred under this Asg.grmant, to collect and receive the Renta. For this purpose, Lender is hereby
given and granted the following rights. powers &nd authority:

Notice lo Tanants. Lender may aend r.otices to any and all tenants of the Property advising them of this
Assignment and directing ali Rents to Sa ald diractly to Lender or Lender's agent.

Erter the Property. Lender may anter upcii vnd take possession of the Propeny: demand, collect and receive

from the tenanis or from any other persotis “ahle tharefor, all of the Renta; Institute and carry on all legal

proceedings necessary for the protaction of Ini Pronerty, including such proceedings as may be nacesaary to

trﬁgo#eg pgcr)&sesston of the Property; collect the Rents and 1emove any tenant or tenante or other persone from
r L}

Maintsin the Property. Lender may entar upon the Tcspany to malntain the Property and keep the same in
repalr; 10 pay the costs thereof and of &l services 0, Zl-amployees, Including thalr aquipment, and of all
continuing costs and expensea of maintalning the Propery )i aroper repair and candition, and also to pay all
:g;eg;nﬁgg:smems and water utillties, and the premiums o I're and other insurance etfacted by Lender on

Compliance with Laws, Lender may do any and all things 1c execute and comply with the iaws of the State of
glrifggt?nznt% :!lg?oggnmher faws, rules, orders, crdinancen and requirsments of all ‘other governmental agencles
.

Lease (he Property. Lender may rent or lease the whoia or any part of thra Property for such term or terme
and on such conditions as Lender may deem appropriate.

Empioy Agenls. lender may engage such agen! or agents as Lender ma; dearmn appropriate, elther in
L?’;‘qde% : name or In Grantor's name, to rent and manage the Property, including the ¢olaction and application
0 ,

Other Acts. Lender may do all such other thlnlgs and acts wih respac} ga the Property »8 Lender may deam
aP&rcprlate and may act exclusively and soiely (n the place and stead of Grantor and tonuv uif of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lendar shall not be required to do any of the foregoing acts or |hinPa, and the fact
that Lendar shail have perfarmed one or more of the foregoing acts or thigga shal! not raquire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the :‘rtpozay nhal, be far
. Grantor and Borrower's account and Lender may pay such costs and e:J:ansas from the Rents. Lender, In ils solg
discration, shall determine the a“)ptication of any and all Renta recelv bg it: however, a s?ch Renis recslv
y Lender which are not applied to such costs and expanses shall apgluna to the Indeblecness. Al
axpenditures made by Lender under thia Assignmant and not reimbursed from the Rents shall become & part ol  *
the Indebledness secured by this Assignment, &nd shall be payable on demand, with interest at tho Note rate from
date of expenditure until paid.

FULL PERFORMANCE. i Grantor pays ail of the Indebwdneso when due _and oglherwhe rfmf rms all the
obligatlons Imposed upen Granmtor undar this As?lgnment. the Note, and the Related Documents, Lender shall
execule and dellver 1o Grantor a sultable satisfaction of this Assignment and "ulugle atatemmns of termination o!
any financing statement on fila evidencing Lender's ae?um nterest in the Rents and tha Property. An
termination lee required by law shall be paid by Grantor, if permitted Dy appllcam? law. If, however, payment |
made by Borrower, whether voluntarity of otherwise, or by guarantor or by any th rd party, on the Ingabiednees
and thereafter Lender |8 forced to remit the amount of that payment (ar) to Borfower's trustae in bankrupicy or 10
t:m/ similar person under any federat or state bankruptcy Jaw or law for the reliel of detiors, (b) bx rm'on of an
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any o Lender
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‘Zmedlas pravided by law:.

s Accelersie Indebledness. Lander shall have the right at its option without notice to Borrower to declare the
'/ entire indebtedness immediately dus and payabie, including any prepayment panalty which Borrower wouid be
7 required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rems, inciuding amounts past due and unPald, and apply the net proceads, over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for In the Lender’s Ri;tht 10 Collact Section, abova. !f the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumants recelved In
Paymam therao! In the name of Grantor and to negotiata the sama and coilect the proceeds. Payments by
enants or other users to Lender in responee to Lender's demand shall satisty the obligations for which the
pa\(\mems are made, whether or not any proper qrounds for the demand oxisted. Lender may exerciea ite
rights under this subparagraph either in persan, by agent, or through & recelver,

Mortgagee In Possesalon, Lender shall have ihe right 1o be Blaced as mortgagee in possession or to have a
receiver appeited to take possession of all or any part of the Property, with the power 10 protect and preserve
the Propenty, to c,:arale the Property preceding foraciosure or sale, and to coliect the Rents from the Property
and apply the procseds, over and above the cost of the receivefahlﬁ. a%alnsl the Indebtedness. The
mon?agee in posezezion Or receiver may serve without bond I permified Dy law. Lenders right to the
appaintment of a .acaver shail axist whether or not the apgarent vaiue of the Propeny exceeds the
trgc g?lg:iness by a subaial amount. Employment by Lender shall not disqualify a parson from serving as a
ver,

gm}er Remedies. Lender shat-have &ll other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A v.diver by any party of a breach of & &)roviston of this Asslﬁnmem ghali not
constitute a walver of or prejudice tha zarty’s rights ofherwise to demand strict com, iance with that pravision
or agdv ather provision. Elaction by Ler.der to pursue any remady shalt nal exc ude pursull of ang other
rem y‘ ‘and an election 10 make expendiures or take action to perorm an obllﬂatlon of Grantor or Borrower
under this Assignment after fallure of Grarier or Borrower to perform shall not affect Lender's right to declare
a default and exercise its ramedies under tris Acsignment.

Attorneys' Fees; Expanses. Il Lender insdiutes any suit or action o enforce any of the terms of this
Assignment, Lender shai be entitled 1o recover siich sum as the court meag ad[ludge reasongble as attorneys
tees at trial and on any appeal. Whether or not any crurt action s involved, all reasonable expenses incurred
by Lender that in iender's opinion are necessarx' #) agér time for tha protection of it interest or the
enfarcement of its rights shali become a part of the Induotadness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate pravicted for In the Note. Expanses covored by thig
ragraph include, without limitation, higwever subject {0 ary mits under applicable law, Lender's atiornays’
ges and Lender's legal expensas whether or act there i & tewsull, Including attorneys’ fees for bankruprcy
procaediggs {including efforts to modify or vacate any au.omafic stay or injunct onz appeals and any
anticipated post-Judgment collection services, the cost 0 snarching racords, obtaining t {e raports (including
foreclosure reponts), surveyors’ reports, and appralsal fees, and fitle insurance, 10 the extent permitted by
appiicable taw, Borrower also will pay any court costs, in addition to uftwiher sums provided by law.

MISCELLANEOUS PROVISIONS. The fallowing miscelianeous provisions are a zart of this Assignment.

Amendments. This Aasif%nmem, togelhar with any Related Documents, conaritutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteratton of or amendment to
this Assignment shall be eective uniess given in writing and eigned by the pesy. or parties sought 1o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and acceplsd by ender in the Siate of
iilinols. This Assignment shail be governad hy and construed In socordance with the tans of the State of
Ninols.

Multiple Parties; Carporate Authorily. All obligations of Grantor and Borrower undar this Assignment ahall be
int and several, and ail referances to Granicr shall mean each and every Qrantor, and ali references (o
orrower shall mean each and every Borrower. This means that each of the pérsons gigning below |8

responsible for alf obligations in this Asaignment.

No Moditication. Grantor shall not enter into any agreement with the holder of an‘ mortgage, deed of wrust, or
other security agreement which has priority over this Asslgnmant by whi&h that agreement is modified,
amended. exiended, or renewed without the prior writien consent of Lender. Grantor shall naither request nor
accept any future advances under any such gacurity agreement without the prior written consent of t.ender.

Severablity. It a court of competent jurisdiction finds any provision of this Aaslﬂa‘mem o be invalid or
unenforceable as to any peraon or circumstance, such finding shali not randar that provision invalid or
unenforceable as to any other parsons or circumstances. if feaslible, any such offending P'rovislon shall be
deemed to be modified 1o be within the limite of enforceability or validity, however, it the o anding provision
cannot be so modified, it shail be stricken and all other provisions of this Assignment in alf other respects shall
ramain valid and enforceable.

Succensors and Asaigne. Subject io the limitations stated In this Asalmmom on transfar of Grantor's
Intarest, this Assignment shall be binding upen and Inure 10 the benefit of ihe parties, thelr successors and

SO FARYGESS

assigns, it ownersmla of the Property becomes vested In a person other than Grantor, t.endar, without notice
to Grantor, may deal

with Grantor's successors with referance 1o this Assignment and the Indebtedness by
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