UNOFFICIAL COPY

95391643

DEPT-01 RECORDING $33.00

T40012 TRAN 0723 05/23/96 11128100

8126 t ER w-946—-39 1643
CODK COUNTY RECORDER

L ORN U —0N20870323203——  |3pace Above This Line Par Recording Daia) 80X-404.

Téelotb! ;fl MORTGAGE

THIS MORTOAGE {"Security. Instrument”) is given on MAY 20, 1996 . The mortgagor is

STATE BANK OF COUNTRY8IZZ A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF THX STATE
OF ILLINOIS NOT PERSONALLY (8UT A5 TRUSTEE UNDER THE PROVISIONS OF A DEED OR DRED8 IN TRUSBT
DULY RECORDED AND OELIVERED 7% THE UNDERSIGNEBD IN PURSUANCE OF A TRUST AGREEMENT DATED
NOVEMBER 19, 1992 AND KNOWN A& 7ausST NUMBER 92-1203

t"Borruwer™). This Security Instrument s giver tn

Southwest Federal Sav'ings and Loan Association

which in organized and oxisting under the laws of the United Stetoa of Anterice, and whose address in
3525 West 63rd Straet Chicago, Illincis 60629
("tonder”). Borrowor owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/100
dollarn (U.S. § 125,000.00 ).
This debt in evidenced by Borrower’s noto dated the same date as \his Secud’y Instrumant (*Note™), which provides for
monthly payrsenis, with the Rull deht, if not paid carlier, due and payabls on- <JYnY 1, 1397
This Socurily Instrument secures to Lender: (x) the repaymont of the dobt evideriid Ly the Note, with interest, and all
ronewals, oatensions wod modifications of the Note; (b) the payment of al) other rumu, with intorest, advanced undoer
paragraph 7 to protect the security of this Security Instrument; and (c) the performancr o Borrower's covenants arul
agreements under this Security Instrument and the Note. For this purpose, Borrower dove lierchy morigage, grant and
convey to Lender the following described property located in  COOK County, lllimh.
/
LOTS 22 AND 23 IN BLOCK 34 IN PREDERICK H. BARTLETT'S CBNTRAL
CHICAGO A BUBDIVISION IN THE BOUTHBAST 1/4 OP SBCTION 4 AND THE
NORTHBAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 18
NORTH, RANGE 13 BAST OF THR THIRD PRINCIPAL MEKIDIAN, IN COOK
COUNTY, ILLINOIS.
P.I.N.3 19-09-230-041-0000 & 19-09-230-04%-0000

P.I.N.1 19-09-230-041;04%

;’!‘nms“" the sddross of 643 g, LaMON, C 2L T—
#P8R

{Bicest, Chiy}.
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~ TOGETHER WITH all the improvements now or hereafler erected an the property, and all euscments, appurtenances, and
~i fixtures now or hersafter » part of the property. All replacoments and additions shall also be covered by this Security fnstrument.
7. All of the faregaing is reforred to in this Security Instrumont as the “Property.”
" BORROWER COVENANTS that Borrower is lawfully seined of the cslate hereby conveyed and haa the right 1o mosigage,
11' grant and convey the Property and that the Property is unoncumbored, except for encumbrances of record, Borrower warrants
(. and will deford gonoratly the title to the Property against ali claima and domands, subject to any encumbrances of rocord,
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
*% variativns by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower amd Lander covenant an agroo ss follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principnl of and intercat on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum (“Funda”} for: (a) yearly taxes
and assossments which may attain priority over this Security Instrument sa & lien on tho Property; (h) yearly leaschold payments
ot ground renits cath, Property, if any; (c) yearly hazard ov property insurance premiuma; (d) yearly flood insurance premiums,
if any: (o) yearly moitgage insurance premiums, if any; and () any sums paysbls by Borrower to Lender, in accordance with the
provisiuns of paragraph . in lieu of the payment of mortgege insurance promiums, These items are called "Bscrow Hema. "
Lender may, at any tirs. collect and hold Funds in an amount not to oxceed the maximum amount a lender for a federally
related morigage loan may isqoizs lor Borrower's esctow account under the fuderal Real Bstate Settlement Procedurea Act of
1974 as smended from time to Biae, 12 U.S,C. Section 260! ef seq. ("RESPA"), unlsss another Jaw that applies to the Funds
sets 2 leaser amount, If so, Lend<i may, at any time, collect and hold Funds in an amount no! 1o exceed the lesser amount.
Lender may estimate the amount of Fan's.2ue on the basis of curront dala and reasonahle eatimates of expendituros of future
Escrow [tems or otherwise in accordance ‘with srolicable law.

The Funds shall be held in an institution ‘whosa deposita are insured hy a federal agency, instrumentality, or entity (including
Lander, if Lender ia such an inatitution) or in asy ederal Home Loan Bank. Lender ahall apply the Funda to pay the Escrow
ltems. Lendor may not charge Borrower for holdiny, »nd applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow ltems, unless Lender pays Borrovair interest on the Funds and appiicable law permits Lender to make mich
8 charge. However, Lender may raquire Burrower to pay ¢ onc-time churge for un independent real estato tax reporting service
used by Lender in comnection with this loan, unless applizsbis law providea otherwise. Unless an agroement is made or
applicable law requires intereat to be paid, Lender ahall not be swruired 1o pay Borrower any intorest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi shai! be paid on the Punds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits‘ara debits to the Funds and the purpose for which each
debit to the Funds was made. Tho Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Punds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Fumds in accordance with the requirements of applicable law. It ke 2mount of the Punds held by Lender at any
time is not sufficient to pay the Rscrow Tteins when due, Londer may so notify Boyrower in writing, and, in such case Borrower
shall pry to Landor the amount necessary to make up the deficiency. Barrower shall sizke-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upaon payment in full of all sums secured by this Security Instrument, Lundsr shall prompt!y refund to Borrower any Funds
held by Lender. If, under pamgeaph 21, Lender shall acquire or sell the Property, Lender, priot to (s~ acquisition or sale of the
Property, shall apply any Funds held by Lender at the timo of acquisition or sale as & credit agains’ t-s sumw secured by this
Security Instrument.

3. Applicaticn of Puyments, Unless applicable law providea ntherwise, all paymenta received by Lendsi r.uder paragraphs 1
and 2 shall be applied: firat, to any prepayment charges duo under the Nate, second, to amounts payable under paragraph 2,
third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground reats, if any, Borrower shall pay
these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower ahall pay them on time diroctly
to the persun owed payment. Borrower shall promptly furnish to Lendor all notices of amounta to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lerler receipts evidencing the paymanta,

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower: (a) agreoa in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the len
by, or defenda mgainst enforcement of the lion in, legal procoedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c} socures from the hoider of the lien an agreoment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determinea that any part of the Praperty is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice idontifying the lien.’ Borrower shall satiafy the lien or take one or
more of the actions sot forth above within 10 days of the giving of notice.

Gy
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‘) 8, lamerd or PrupenyuurlneeQ Iwet nlul kowp !L improvements now oxE\s or heroaftur srected nn the Property
insured againat {oss by fire, hazards Included within the torm "exterdod coverage™ and any other hazarda, inctuding floods or
" fooding, for which Lender requires insurance. This insurance shall be maintainei in the amounte and for the periods that Lendor
" requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's approval which shall not

f

3
(:
b

: be unreasonably withheld. If Bortower fails to maintain coverage doscribed above, Lerler may, st Lendor's uption, obtain
" coverage to protect Lendec's rights In the Propenty in accordance with paiagraph 7.

All insuswnce policies and renowals shall be accoptable 1o Lender and ahall include a atandand morigage clavse, Lander shall

-,: have the right to hold the policios and tonewals. [T Lendor requiron, Borrower shall promptly give to Lender all receipts of paid
" promiwms amxl ronewal nolices. in tho event of loss, Burrowor shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made prompliy by Borrower.,

Unlens Lendar am! Borrower otherwise agree in writing, insurance proceeis shall be applied 1o reatoration or ropair of the
Property damaged, If the restoration or repair is economically feasible aid Londer's security ts not loassriad, If the restoration or
repair 18 not ecanomically feasible or Lander's security would be lessened, the insurance proceeds shall be applied to the swms
socured by this Security Instrument, whether or niot thon due, with any oxcess paid to Borrower. If Borrower abandons the
Property, or does nut snawer within 30 daya a notice from Londer that the insurance carrior hus offersd o sotile & claim, then
Lender may collat the insurance proceeds, Lender may use the procesds (o repair or restors the Property or to pay suma secured
hy thic Security Instruinent, whether or not then due, The 30-day period will begin whon the nutice ia given,

Unleas Lender asd Borcower otherwise agree in writing, any appiication of procesds to principal shall not extend or
postpone the due date o7 thy monthly payments referred to in paragraphs § and 2 or change the amount of the paymenta. If under
paragraph 21 the Property i soinuired hy Londer, Borrowor's right 10 any insurance palicies and proceods reaulting from damage
to the Prupetty prior to the ‘achuisition whall puss to Lender to the eitent of the sums secured by this Security Instrument
immediately priot to the acquisitinz,

6. Occupancy, Preservation, Mrntmance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and us: the Property as Bortowor's principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 occupy the Property as Borrower's principal reaidence for al Jeast one year after
the date of occupancy, usleas Lendor othorwise agrees in writing, which consent shall not bo unreasonably withheld, or unless
extenuating circumatances exist which are beyord Jorrower's control. Borrower shall not destroy, damage or (mpair the
Property, allow the Properly to deteriorate, or comrii-waste onr the Property. Borrower shall be in defsult If any forfeiture
gction or proceeding, whether civil ar criminal, is begun at in Lendor's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security Instrument or Lender’s security interos. Borrower may
cure such a default arl reinstate, us provided in pargraph 18, by Zauaing the action or proceeding lo be disminsed with & ruling
that, in Lender's good faith determination, preciudes forfeiture »i 'he Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lende.'s security Interest, Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or irsccurato information or stalements to Lender (or failed
to provide Lemder with any msterial information) in connection with the loar ‘evitenced by the Note, including, but not limited
10, representationa concerning Borrower's occupancy of the Property as a priucipe. residence. IF this Securily Instrument is on &
lonsehoid, Borrower shall comply with all the provisions of the lease. If Boriorer acquires fee titls to the Property, the
leasohold and the fee titin shall not merge unleas Lenider ugroea to the merger in writhig.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform tho coanants &nd agreements contained in
thin Security Instrument, or there is a logal proceeding that may significantly affect Lencs's rights in the Property (such ay »
proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce iaws or regulatiors), thon Lender may do and
pay for whatever is necoasary lo protect the valus of the Property and Londer's rights in the rrepe«iy. Lendor's actions may
include paying any sums secured by a lisn which has priority over this Security Instrument, argearing in coust, puying
reasonable attornoys' fees and entering on the Property o make repairs. Although Lender may take acvior under this paragraph
7, Lander does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Butrower secured by this Security
Instrument, Unless Borrowsr and Lender agree to other terma of payment, these amounts ahall bear interest from the date of
disburssment at the Note rale and shall be payable, with interost, upon notica from Londer to Borrower requeating payment.

8. Mortgage Insurance. If Lender required mortgage insurance as u condition of making the loan secured by this Security
[nstrumont, Borrower shall pay the promiums required 10 maintain the mortgage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or coasss to he in effect, Borrower shall pay the promiums required {0
oblain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalont to the
cost to Borrower of the mortgage insurnce previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrowor shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceassd to
be in affect. Lende: will mccept, use and rotsin thess payments as a loss reserve in lieu of morfgage insusance. Loss reserve
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"/ that Londet requires) pravided by an insurer appraved by Lender agein becomos available and is obtained. Borrower shall pay
£+ the premiuma required to maintain morigage insurance in effect, or to provide & loss resstve, until the requirement for morigage
J% insurance enls in accordance with any wrilten agreement between Borrower and Lender or applicable law.

"/ 9, trwpection. Lender or its agent may make reasonable entrios upan and inspections of the Property. Lender shall give

2. Barrower notice at tho time of or priot 10 an inspectiun apecifying reasonable cause for the inspection,

{; 10. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any

14 condemnation or other taking of any part of the Property, or for conveyarce in lish of condsnution, are horeby assighed and

1 shall bo patd to Lender.

" In the svent uf u total taking of the Property, the proceeds shall be upplied to tho sunw secured by this Sscurity Inatrument,
whether or not then duo, with any excesa paid 1o Barrower, In tho event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking in equal (o or greater than the amount of the sums secursd by this
Security [natrument immedistoly before the taking, unless Borrower and Lander otherwise ugreo in writing, the sums secured by
this Security lnatrument shali be reduced by tho smount of the procesda multiplied by the following fraction: (w) the ttal amount
of the sumy secured immedistely bofore the taking, divided by (b) the fair market value of the Property immediately bofore the
taking. Any balance shall be paid 10 Borrower. In the svont of » pantial taking of the Property in which the fair market value of
the Property immatisaly bofors the taking in less than the amount of the suma secured immedintely befure the iaking, unieas
Borrower and Lender otharwise agree in weiting or unless applicable law otherwise provides, the proceads ahall be applied to the
sums secured by thia Scaresity Instrument whether or not the suma are then due.

If the Property (s abuidsosd hy Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers to make an
xward or seltlo a claim for (arzes, Borrower fuils 10 respond to Lendor within 30 daya after the date the notice In given,
Lander in authorized to colloct any’ wiply the proceeds, at its option, either to reatoration or repatr of the Property or to the suims
socured by this Securily Instrument. whather or not then due.

Unless Londer and Borrower otheewism agres {n writing, any application of proceeds 1o princips! shall ot exlend or
postpone the due date of the monthly payrants reforred to in parsgrapha { and 2 or change the amount of suchi payments.

11, Borrower Not Relensed; Forbearancs By Lender Not a Walver, Extonnion of the time for payment or nuxdification of
amontization of the sums secured by this Security strument granted by Lender to uny succossar in interest of Burrowst shall
not operste to reloase the liability of the original Beirowe: ur Borrowar'a successors in interest, Lander ahall not be requtred to
commerce proceedings Aguinat any succossor in interecs oF refuse to extend time for payment or otherwise modify amwriization
of the sums secured by this Securtly Instrument by reasun of any demand made by the original Borrower or Borrower's
succassors in intereal, Any forbesrance by Lender in exervizing any tight or remedy shall not be a waiver of or preciude the
oxprciss of any right or remedy.

2. Successors and Asigus Bound; Joint and Severai LixiPiy; Co-slgners, The covenants and agreoments of this
Security Instrument shall bind and benofit the muccessors and aseign: =« Lemder and Burrower, auhject 1o the provisions of
paragraph 17. Borrower's covonants and agreements shall bo joint an' overal. Any Borrower who co-signa this Security
Inatrument but does not execute the Nole: (A} s co-signing this Security fna'rimomt ondy to morigage, grant and convey that
Borrower’s intersat in the Property under the terma of this Security {nstrumoni, (¥} is not personally obligated to pay the s
secured by thin Security Instrument; amd (¢} agroen that Lonar and any uther Borrcwer may agroe to extend, madify, forbear or
make any accommodations with regard to tho terma of this Security Instrument or the Vot without that Borrower's consent,

13, Loan Charges. 1f the loan secured by thia Security Inntrumont in subject to a law which sets maximum loan charges, and
that Iaw is finally interpreted so that the intersat or other loan charges collected or 1o be cidect=d in connection with the loan
exceed the permitted Himit, then: (3) any such loan charge shall be reduced by the amwunt mececsary to reduce the charge to tho
pormitted timit; amd (b) any sums slroady collected from Borrower which excoeded permitted.iipiie will be refunded to
Borrower, Lender may choose to make thia refund hy reducitg the principal owed under the Note ur by raling s direct paymant
to Borrower. I » tofund reduces principal, the reduction will bo treated as & partiat propayment without ar.7 jrepayment clntge
under the Note.

14. Notices. Any notico tv Borrower provided for in thia Security {nstrument shali bo glven by delivering it or by muiling it
by first class mail uniess applicablo law requires use of another method. The notice ahatl be directed to the Property Addross or
any othor address Borrower designatos by notice to Lender. Any notics to Lender shall be given by first class mall 10 Lender's
acklross atated herein or any other addroas Lender designaten by notice to Borrawer. Any notice provided for In this Security
Instrument shall be deemed to have been given to Barrower or Lendet when given as provided in this pargraph.

15, Governing Law; Severability. This Security Instrament shali be governed by foderal law arxi the Iaw of the jurisdiction
in which the Property is located. It the event that any provision ar clause of this Security Instrument or the Note conflicta with
applicable law, such conflict shall not affact other provisions of this Security Instrument ot the Note which can be given effect
withoul the conflicting provision. To this e the provisions of this Security listrument and the Note are daclared lo be
soverable,

(6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Teansfer of the mL‘!meIEIEIJuQ lAwL- If QerE)ofX Property or any iniereat in it ia

sold or transferrsdt (ar if a beneficial intorest in Borrower is sold or transferred and Borrower is not a natural parson) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all suma secured by this Security
[nstrumient. However, this option shall not bo oxercised by Lender If exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercisea this option, Lender shatl give Borrower natice of acceleration. The notice shall provide a period of not
less thau 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thia
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets cortain conditions, Borrower shall have the right to have enforcoment
of this Security Instrument discontinued at any time prior to the earlier of: (w) 5 days (or such other period as applicable law
may specify for reinatatement) befure sale of the Property pursuant to any power of sale contained int this Security Instrument; or
(b) entry of u judgement enforcing this Security Instrument. Those conditions are that Borrower: (w) pays Lenler all sums which
then would be due under this Security Instrument and the Note aa if no acceloration had occurred; (b) curse any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumant, including, but not limited to,
reasonable attorne;s’ fees; and (d) takes such action as Lender mmy reasonably require (o assure that the lien of this Security
Instrument, Lender's <ights in the Property and Borrower's obligation to pay the sums socured by this Security Instrumant shall
continue unchanged. "Jprn reinstatement by Borrower, this Security [nstrument und tho obligationa secured horeby shall remain
fully effective as if no wiceleration had occurred. Howuver, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Note; Change o7 Lonn Servicer. The Note or a partial intorest in the Note (together with this Security
Instrument) may be sold one or mw:=iimes without prior notice to Borrower. A sale may result in a chango in the entity (known
#s the "Loan Servicer™) that collects montily. paymenta dus under the Nate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrviated to x sals of the Note. If there is u change of the Loan Servicer. Borrower will be
given written notice of the change in accorda/ce v:ith paragraph 14 above and applicable law. The notice will atate the name and
address of the new Loan Servicer and the daress 10 which payments should be mads. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not Zyusd or permit the presonce, use, divposal, storage, or relsuse of any
Hazardous Substances on or in the Property. Barrower shall aov do, nor allow anyone elss to do, anything affecting the Property
that is 1n viniation of any Bnvironmental Law. The precoding tn sentunces shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Subsiances that s generally recognized to bo appropriate to normal residential
uses anl to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveriisaiton, claim, demand, Iawmlt or other action by sny
governmental or regulatory agency or private party involving the Property <ad any Huzardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower lssrna, or is notified 'y uiny governmenta! ar regulatory authority, that
any removal or other remediation of any Hazardoua Substarwe affecting tho Projeriv is necossary, Borrower shall prompily take
all necessary remedial actions in accordance with Bnvironmental Law. 9

As used in this paragraph 20, "Hazardous Substancos” wre thoso substances derinz<4-ss toxic or hazardous substances by
Bavironmental Law and the following substancea: gasoline, kerosene, other flammable v, toxic petroleum products, toxic @
pesticides and herbicides, volstile solvents, matetials containing asbestoa or formaldehyde, aid t2ioactive matoriala. As used in
this paragraph 20, "Environmental Law" means fedoral laws and laws of the jurisdiction where the P.overty in lacated that relate @y
in health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coversnt and agree aa follows: 8

21. Acceleration; Remedies, Lender shall give notice to Borvower prior to acceleration following Purrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph i7 uniess applicable
law provides otherwise). The notice shull specify: (s) the default; (b) the actlon required to cure the default; (c) a dats, not
lesa thun 30 days from the date the nollce is given to Borvower, by which the default muat be cured; and (d) that fatfure
to cure the default on or before the dute specified In the notice mny result In uccelerution of the sums secured by this
Security Instrumient, foreclosure by Judicial proceeding und sule of the Property, The notice shali furiher inform
Borrower of the right (o reimstate after acceleration and the right to nwert In the forecloaure proceeding the non-existence
of a default or any other defense of Borrower to acceleration nnd fureclosure, If the default In not cured on or helure the
date specified (n the notice, Lender, at itx option, may require Immediate payment in full of all surus socured by this
Security Instrument without further demand and may foreclose this Security Inatrument by judicial proceeding. Lender
shall be entitled to colfect ell expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable uttorneys' fees and costa of title evidence.

12, Release. Upon payment of all sums secured by this Security Instrunant, Lender shall release this Security Instrumemt
without charge to Borrower, Barrower shall pay any recordation cosls.

23. Walver of Homestead. Borrower walvea ail right of homeatead oxemption in the Property.
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24. Riders to this Security Instrument. 1f one or more riders are executed by Bortower and recardet togethar
with this Security Instrument, the covenants anl agreements of each such ridsr shall be incorporated into and ahall
amend srd supplement the covenants and agreements of this Security Instrument ma if the rider(s) were a part of thia

Security Instrument.

{Check applicable box{es))
O Adjustable Rate Rider 0 Cendominium Rider EX1-4 Pamily Rider
O Gradusted Payment Rider [ Planned Unit Developmant Rider (O Biwveky Payment Rider
D Balivon Rider O Rate Improvement Ridler {7 Secord Homo Rider
O V.A. Rider O Othor(s) [specify]
This Mortgage is executod by
STATE BAN]? gl‘ COUNTRYSIDE

23 Trustee under Trust Agroement dated 11719792 , and known us Trust No. 92-1203

in the exercise of the nuthon'lly conforred upon it us such Trustes aml not in its individual calucity. Nothing
cuntained in this Morigage shall be canstrued as crealing any liability on the Truatee,in its individual capacity, 1o pay
the Note or nny intarest that may accrue thoreon or any fee or charge that m become payable under the Mortgsge
or the Notu,.or o perform any covenant (oither expressed or tmpliuﬂ contained in tho Mortgags or the Note, all such
linbility, if ary; being horeby waived by Martgagee and overy porson hereafler claiming any right or security
horeunder, S0 dar as the Trustee and ils successors are concernod, Mortgageo and the owner of any indebtednoss
avcruing hersumior aiall, in the svent of a default, look solely to any one ur more of the following for the payment
of the indebtedness 207 under the Note or this Mortgage:

{(») The assets of the %.ust, including the Land and the rents, issues and profit thereof, and any and all
Collateral aa set 1o % herein, hy the enforcement of the lien hersby created; and

(b) The enforcement of any rerady available undar the Other Security Agresmants,

REOQF, Borrow:r, not personally but as Trustee as aforesaid, has cauned these presents (n
: Traan'ert-and its corporate seal to be hereunio affixed and attusted by its
¢'as of the us*= Brat above writton.
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personally known to me tobethe ST TEUST  OFCA. fuitigh i b o bt e

rOper by deacedicd B ge d

and personally known to qg‘!l(iqu]:alrf l:f !,llf:ul'l Lllbr:gsﬂnu-i ?numut bod urising

of said corporation, and personsily known lo he the same persons whose namea are subscribed to the foregoi

instrument, appeared before me this day in person and severaily acknowledged that as such officors they signed a

delivered the said instrument aa such officers of said corporation and caussd the corporate seal of sajd corporation to

bo affixed thereto, pursuant to authority, given by the Board of Directors of sald corporation as thoir free and

}:uflt\‘alnmy act, and a8 the fros and voluntary act and deed of said corporation, for the uses and purposes thersin sot

1 ®

GIVEN under my hand and Notariai Seal, this 2/  day of %? , A.D. 195,
LINDA } DILLON
NOTARY PUBLIC STATE OF | déw&
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is mado this 20th day of May, 1996
snd is incorporstedd into and shall be desmed to amend and supplement the Maortgage, Deed of Trust or Security
Dewd (tho “Security Instrument™) of the same date given by tho undersigned (the "Borrower®) to mcure
Barrower's Noto to

SOUTKWEST PEDERAL SAVINGS & LOAN ASBOCIATION OF CHNICAGO

{the “Lender")
of the same date. asi covering the Property described in tho Security Instrument and located at:

5743 8, LANON CHICAGO, IL 60638

|Proparty Addrem|

1-4 FAMILY COVZMNANTS. In addition 1o the covenants aml agreemwnts made in the Security
Instrument, Borrower and Lepcdor further vovenant amd agroe as follows:

A. ADDITIONAL PRCPFR™Y SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security [net=ument, the following iloms are added to the Property deacription,
and shall also copstitute the Property ccvered hy the Security Instrument: bullding materials, appliances awd
guikls of every nature whatsoever now or horeafter located in, on, or used, or intended to be umal in
connection with the Property, including, but nc Haiind to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waler, air and itgix, fire provention and extinguishing apparstus, security and
accsas control apparatus, plumbing, bath tubs, water hiateiy, water closets, sinks, ranges, stovea, reftigerators,
dishwashors, disposals, washers, dryers, awnings, storm vizalaws, storm doors, scroens, blinds, shades, curtaina
and curtain rods, attached mirrors, cabinets, paneliing and airched floor coverings now or hereafter attached to
the Property, all of which, including replacements and additicar idereto, shall be deemed 1o bo and remain a
part of the Property covered by the Secutity Instrument. All ©F the foregoing together with the Property
described in the Security Instrument (or the loaschold estate if the Jocurity Instrument ls on & leasehold) are
refurrad to in this 1-4 Family Rider and the Securily [nstrument as the “Fropestv.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar chall not seek, agree lo or make
w change in the use of the Property or ita zoning classification, unfeas Lender ez agreed in writing to the
change. Borrower shall comply with a!l laws, ordinances, regulations and requitciionts of anty governmenta)
body applicable to the Property.

C. SUBORDINATE LIENS. Except s permitted by federsl law, Borrower sha!l iot allow any lien
inferior to the Security Instrument 1o be perfocted againat the Property without Lende:'s-prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranco against rent ioss i vddition to
the other hazarda for which insucance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 in deleted,

F. BORROWER’S OCCUPANCY. Unless Lander und Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements sel forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's roquest, Borrower shall assign to Lender all lcascs
of the Praperty and all security deposits made in connection with loase of the Property. Upon the aseignment,
Lender shall have the right to modify, extend ar terminate the oxisting lsasos and to execute new leases, in
Lender's sole discretion. As used it this paragraph G, the word “lease” shall mean “subleass” if the Securily
Instrument is on a leasehold,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowsr absolutely and unconditionally sssigns and tiansfors to Lender all the rents and rovenues ("Rents®) of
the Property, tegardleas of to whom the Rents of the Property ure payable. Borrower suthorizes Lendsr or
Lunder's agents 1o collect the Rents, and agroca that each tenant of the Property shall pay the Rents to Lender
or Lender's ngents. However, Borrower shall receivo the Rents untll (1) Lender bas given Borrower sotice of
default pursuant to parsgraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenant(s) that
the Rents are lo be paid to Lender or Lender's agent. This assignment of Ronts conatitutes an abaolute
assignment and not an sssignment for additional security only.

If Lander gives notice of hreach to Botrowor: (I} all Rents receivad by Borrower ahall be held by
Borrower as trustee for the benefit of Lender only, to be applisd to the suma socured by the Securlty
Instrument; {ii) Londer shatl be entitled to collect and receive ali of the Rents of the Property: (iil) Borrower
agroos that each tenant of the Property shall pay all Rents dus and unpaid to Lerdler or Lender's agents upon
Londer’s writton doman to the tenant; (iv) unloss applicable iaw provides otherwise, all Ronts collected by
Lender or Lorae:'s agonts shall bo applied first to the costs of taking control of and managing the Property ami
collecting the Keuts, including, but not (imited to, tiorney's fees, receiver's feos, pramiuma on receiver's
homds, repair and ina'ntenance coals, insurance premiums, laxen, assessments ard other charges on the Propetty,
arxl thon to the suro secured by the Security Inwtrument; (v} Lander, Lender's agents or any judicially
appointed receiver shall de liable 1o sccount for only those Renis actuaily tecelved: and (vi) Lender shall be
ontitled to have a receiver apiointed to take poasession of and maruge the Property and collect the Rents and
prutits derived from the Property-without any showing ua {o the iradequacy of the Property sy security.

(f the Ronts of the Property ars not sufficient 1o cover the coatw of taking control of and managing the
Property and of collecting the Rentr” any funds exponded by Lender for such purpusea shall bacomw
tndobtednesa of Borrower to Lender aecticd Uy, the Secunity [natrument purmuant to Uniform Covenant 7.

Borrower ropresarits and warranta that Boiiower has not execuled any prior nssignment of the Rents angd has not
and will not perform any act that would pravent Lev:‘=r from exerciaing its rights under this paragraph.

Lender, or Lender's agonts or  judiclally apprinisd receiver, shall not be required to onter upon, tuko
control of or maintain the Property before or after giving notice of defaull to Borrower. Howaver, Lender, or
Lender's agents or u judicially sppointed receiver, may e a0 sl any time when a default ocours, Any
application of Rents ahall not cure or waive any defaull or {nvaiidate any other right or remedy of Lander. This
assgnment of Ronts of the Property ahall terminate when all thz 7ama secured by the Security Inetriment are
pad in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach umler any noto or agresment in which
Lemder haa an interest shail be a breach under the Security [nstrumeni -2 Lender may inveke any of the
remedics permitted by the Securily Instrument.

BY SIONING BBLOW, Borrower accepte arxi agrees to the terma and provisions contained in this 1-4
Family Rider.
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