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This Assignment of Rents prepared by: ? arle Bll}l‘( and Trust Company

~ ari&}.i' VW, IL. 60488
Telosis f@ ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 3, 1996, betv#«n Dominic A. Regan and Denise R. Regsn,
Husband and Wite, whose address Is 11243 South 76th Avenus, ~alos Heights, IL 80463 (referred o below
as "G-antor”); and PRAIRIE BANK AND TRUST COMPANY, whose aduress le 7661 SOUTH HARLEM AVE.,
BRIDGEVIEW, I. 60435 (relerred to balow ss "Lender”),

ASSIGNMENT. For valusble consideration, Grantor assigne, grants 8 continuing escurity interest in, and

conveys 1o Lender ali of Grantor's right, litle, and intereat in and to the Rerts ‘rom the follcwing described
Property located In Cook County, State of lllinols:

Parcel 1: Lot 23 in Rutfied Faathers, being a subdivision of part of Section 7 24 parl of the north ;
1/2 of Section 34, ali In Township 37 North , Range 11, east of the Third Principzi Meridien, in Cook &
County, lllinols. Parcel 2: Eassments for ingreas and egress for the herefit of Purcel 1 -
over outlols P and R as creaiad by the piat ot subdivison,

The Real Property or Hs address is commonly known as 44 Ruified Feathers Drive, Lemont, IL. The Real ..
Property tax identification number is 22-27-404-005. ’

DEFINITIONS. The following words shall have the lollowing meanings when usad in this Assignment. Terms not
otherwise defined in this Assignment shall have the maanings attributed to such terms In the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In fawfui money of the Unlted States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and security interest provisione relating 1o the Rents.

Evert of Defsult. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the saction titled "Events of Default.”

Grantor. The word "Grantor” means Dominic A. Regan and Denise R. Regan.
indebledness. The ward "indebtedness™ means all principal and interest payable under the Note and any

BOX 333-CTH




UNOFFICIAL COPY

U0 Jepue A9 peloeye BIUBINSUI JBYI0 PUB BJ) UD SWNIWEId 8yl PUB 'SBIIIN JBJEM DUB 8JUBLISEDBEE 'BoXE)
{18 Aed O} 08{B pur ‘LOPLOI pue Jede. Jedoid u) Auadold syl BujuBuBw (0 BesuedXe PUB BIBOJ BUINUIDD
lie j0 pup ‘Juswdinba ey} Buipniou) ‘8eRiojdws |2 JO 882)AI8B IR JO PUB joBIRY) 81800 8L Aed ol )eda)
U) BWEB 8y} deey puB AuBdoid oyl UiRjunew o) Auedaid eyl uodn e Asw Jepusy ° Gid ) UuEN
_ ‘Aiadoig Byl
Wiy auosied JBHP 40 S)UGUB) JQ luBuB) AUB BAOWSJ PUB BJUAY BY) 108(|00 .ALBdOId BU} JO UOESARBOM 1BADDE)
0] Aregsadeu aq Arui se 8Buipssoad Yone Buipnioul "Auedoid Byl jo uojelold ayl 0, Alessadeu sBuipasdnid
[8038| {# UD A1BD puB BiNBL| 'Sjuey Byl O {18 'i0jBIBY) B|qe BUDSIBT Jaylo AUR WOJ JO SIUBUS) BY) WOY
@A1B2GJ PUB 1081|109 'puBep 'Auedoid ay) j0 uOEBAEsd axel pur uodn jajue ABli JAPUSY AUBE0NG Ay} 83
‘sefle 8 48pus 10 Japua 0} Anasup pied aqg o) siuey jje Bujoelp pue Jusuiubiesy
Sju} 10 woy) Bumapy ALedoid 8yl O BJUBLIA) (¥ DUB AUB 0) S8O0U DUBS ARUI JBPUGT ‘SIUBUSL O} SI\ION
. :Apoying pue siemod ‘sluBu Buimoyos syl pajusifl pue wand
Aqesay 6| JapuoT 'esodind syl 104 '8lUBY Byl BAIBIS) PUB 108]|02 0) 'iustuufljEsy Bju} JBPUN PRLNIID BARY (RYB
unwep ou. ydnow usAs puk ‘awn Aug 1B WAL Yl 8ABy |IBYS JLPURT 'BINSN 1231709 OL JHDIY SHIONST
' Juewedly S|yl ul papianid §7 Jdaaxa sjuay oyl W
S0 8,J0UBIE JO AUR JO 980dBIP BBIMIGYI0 JO '1BQUINIUE ‘UBISER '|1B8 MU (M JCIURID ‘A3j8UBLL JWNS ON
‘8040) U) MOU BN
Aum Ag uosied 1210 AUR ) SlUBY BY) PEABALODD 10 peuliReB Ajenomaid Jou sey JOWRIE) eunbiey 10ud ON
'JOpueT 0] 8luey 8l £aau0d puw
uBisev 0 pUB WOWLNEIY BIUL oW JBIUS O} Aioying pue Jemod B pn} 8yl sty JoweIn “uljeey o} by
"Bujipm uj Jepus AqQ paidesas pue o) pasolIsid BB 1CAJNE SUWIBD puB
'892UBIQWNDUL '8UBYH 'SURL;. SIUBY B |0 18812 DUY 89J) SIUSH BY) BAI608) O DRNNUB §)| JOUBID dIYRIBUMD
18y} Japuen) o} SIUBLEM PUB 8)USSSI0R) JOJURIE) ‘AUBK
By} 0} 198088) YIM ‘SINIH 4L OL 103dSIH HLUM SILNVHUYAM ONY SNOLLYANISIHAAN S.HOLNVMD
Buipesscud
Aadnniueqg @ Uy jeIRR)0D Y8BI JO BUn PS) 0] JUBALOD 8,J6PUGT BINYIBUOJ 10U [[BYS BIUBY BYL 136100 01 IBY 8y jo
Sunue:d oyl 18y papiroid ‘sluey au) j0e)rs oue AUBde)d Byl eDRUBW Puk 9)RIeI0 PUE JO (0JUAD NUP UOSEIESOG
U} ufewes ABuw JORIE ‘Wustiulliesy syl jepun ynejep ou 8 81yl 88 Buo) 08 PUB MDI2Q PBPIAONI BB SjUBY oy
1084402 0) WB) 8)] 888[DIBXE JBPUBT NIUN PUP RSBIUN JuBLIUBSsY SjL) JBpUN SuoNEBHQO 8 IOIUBIE) O e WO,
A0S ((BYS puB 'shp 8wodeq Asiy 88 JueiruRiSsy ﬂu; Aq peindes sjunowe jj@ Jepusn o] Aed [lBys JOIURIK
UBWINI0Q PeleieL AuB 10 JuawiuBty 8|U) U) DPY0Id BBIMIBYIO S8 1080XT "IINYWHOIHId ONVY INSWAV

'SWHAL ONIMOTIOS 3HL NO 0314350V ONV N3AID SI AINSWNDISSY SIHL 'SINIWNDOC
ORLV13H JHL ONY 'LNINNDISSY SIHL 'JLON IHL YIONN HOLNVHD 4O SNOILYDITEO TIV OGNV ANY 40

HONYWHO4UId (2) ONv S8ENAILEAANI IML 40 INWAYY (1) 3WNI2S OL NIAID S) ANSWNDISSY SIHL

‘WBiwulissy 6iy) 0) payoepw

HGIUxe AUB U0 DEQIINEED B80SES| |{B WOJ, SIUBH (I8 UONBILN| MWGUlM - 2UIpHoul ''8lR) JO MOU BNP JaYlayMm
'Auedoig BU) W04 BPEea0.d Pur 81|joid ‘83N8H| 'SWI0IY| 'BBNLBAR 'SIUFI |{d SUBBW ,SIIBY, PIOM BY] ‘ReY
"888UPBIGePU] BY) Yuat UII8UU0D Ul peindexa ‘Buis|xs

JOYB0IGY 10 MOU JOYIBUM 'BlUBLLNIOP puB SlueiuapidE 'SludwnBy; JBYlo @ pitd 18N JO speap ‘sebelilow

‘siuswensBe Alinoes 'sejjursend 'SjuwoealBe |BIUBLIUCIALS 'SIUBWAS.BE Ll ‘sluewed.Be 1psid 'sBlOu
AsoRfiwoid |8 UONBIWY NOYHM BPNIDU| PUR URBW ,BIUSWNIOG POIRIBY. SPIOM EyL 'SINGWNIOY Pol|ay

g ay) U} 8AOQR pEqLosep syt puw sisesowl ‘Auedosd Byl ueew ,ANed0ild [BeY., %%'}33.‘6«5’? mym%:d %ﬁi
Q0 U014 uawuBigsy, oy
‘e Ul BAOGE DOOYII8BD ‘U0BIBY) BIUBLLAAOITL) B puR 'Auadoid 189) oyl Suvew ALSd0lH, Pk 241 ‘Apedolg
'MB) B|qRI)IDAR AQ PEMO|IR BRI WINWIXBW 84} 10 WNUUR 180 S50 V2 jD 1e88d)

ve BY) UBY) DJ0W 8q JustiuBisey Syl UO BlBY 188IBI| BY) ([BUS SBJUBISWINID OU BPUN ADILON "wnuue Jod
%062'8 J0 81BJ (BP)U] Ur U} Bulinea) 'aes wnwxew SuIM0l0] GYL O) 1BABMOY 1068fgNns ‘xepu) ayl 0] [enbe 9)a:

8 )@ 89 jleys wawubissy 8|Y) Jo asukeq (ediouud pledun ayl o) peydde eq o) aled LB 8Y] wnuue Jed
%052'9 8 AIlUBLIND x9pu) Byl 'Xepu} ue uodn PesEq Bl 18RIGI S{JR1EA B 8) BION BY) UO alBi I88alu) 8yL
uaweelle Jo 8lou AJ0BSjWOID Y} JO} BLOIINKIAANS DUR ‘|0 BUORBPIOBUOS 'JO SBUDUBUYRS 'JO SUOHIRIYIPOW

‘10 suojBUBIXE O BBMEUB] ||B Yum Joyieb0) '18pusn ) OWRID WOy 00°000'00CS JO Wnowe diaujd
oo a1 u) '9861 'C AR pPelRp ueweaiBr YPaId o 810U AICESIW0I BY) BUBGW ,BION, PIOM Y| '9ION
'SuB{BBE PUB 6J088823N8 B 'ANYINOD LSNHL ONV INVE JIHIVHd SUBBW: ,JBPUET, DIOM 8Y1 '1epUeT
‘Juawudisey 8y}

U papIA0Id S8 SIUNOWE YINs uo 188.8jU) Y Jeyiabo) JuawuBbissy siy) Japun JOIRBIY j0 8UOIIBBHQO 8210ju6 O}
JBpuaT AQ pasndul gesuedxe 10 JoleID Jo suo)eB)qe aBJRLISID Ol JOpuBT AQ PEOUBADE i0 POPUBHXE SLNOWR

(renunuoY) Z00SYFROZ09 ON UBQ
¢ o8eg SiN3Y 30 LNIWNDISSY 9661 -£0~90




J UNOFEEICIAL COPY
mlsggm 0z Assmnrgsmu c:; RENTS Page 3
i

the Property.

Compliance with Laws, Lender may do any and alt things to execute and comply with the iaws of the State of
g’#’éﬁi?né"z?w :tg?oglet rg}her laws, rules, orders, ordinanyes and requirements of all other governmental agencles

Lease the Propony. Lender may rent or lease the whole or any part of the Property for such term or tarme
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a?\ents a8 Lender may deem appropriate, either in
!é?r’;dert 8 name or in Grantor's name, {o rent and manage the Property, inciuding the collection and applicaticn
ants.

Other Acts. Lender may do all such other thin'ga and acts with raapectgx the Property as Lender may deem
a?%fopriate and may act exclusively and solely in the place and stead of Grantor and to hava a!l of the powers
of Grantor for the purposes stated above.

No Requiremant o Act. Lender shail not be reciulrecl to do any of the 1oregolng acts or things, and the fact
that Lenderchili have perlorred one ar mare of the foregoing acts or thinge ahall not require Lender to do
any othet spacitiz act or thing.

APPLICATION OF RENTS. All costs and exgenaea incurred by Landar in connection with the Property shali be for

Grantor’'s account anu ~ender may pay such costs and expenses from the Rents. Lander, in its sole discretion,

shall determine the aup!ioaiion of any and all Rents received by it; however, any such Rents recelved by Lender

which are not applled 10 sucnosts and expenses shail be aﬁpnad 1o the Indebtedness. All expanditures made by

Lender under thig Assignmen: and not reimbursed from the Rents shall become a part of the Indabtedress

ge;:)g;'eg! t:g trail?‘ &slglgnment. end ghall he payable on demand, with interest at the Note rate from date of
X ilure u .

FULL PERFORMANCE., If Grantor ' ruays all of the indebledness when due and otherwise performe all the
obligations imposed upon Grantor uider this Assignment, the Note, and the Related Documonts, Lender shall
axacute and deliver 1o Grantor & suitablc sat'sfaction of ihis Aanlg’nment ang sultable statements of termination of
any financing statement on file evidencing 'ender's securily Imorest in the Rents and the Property. An
termination fee required by law shall be paid.\s: Grantor, if permitted by applicabla faw. I, however, payment |
mace by Grantor, whether voluntarlly or ctherwiss, ot by guarantor or by any third party, on the Indebtedness and
thersahar Lender is forced to remit the amount &' inat payment (a) ta Grantor's Jrustee in bankruptcy or 1o any
similar person under any federal or stale bankrupicv-idw or law for the relief of debtors, (b) by reason of any
judgment, decree or ordei of any court or administra/ive pody having jurladiction over Lendar or any of Lender's
property, or (cf by reason of any setttement or compriss . any claim made by Lender with any claimant {includin
without limitation Grantor). the Indebledness shall be considered unpald for the purpose of anforcament of thi
Assignment and this Asstﬁnmum ghall continue t0 be efectve or shall bo reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or 0f any PJs or other Ingtrument or agreemant avidencin
the Indebtecness and the Properly will continue to secure the amaount repald or racovared to the same axient as
that amount never had been origlnal!r received hy Lender, and G %itor shall be bound by any judgment, decres,
order, settiamant or compromine rafating to the Indeblodness ar to this Asxignment.

EXPENDITURES BY LENDER. If Grantar talia o comply with any provicipn of thio Assignment, or if any gction or
ngCBedtng I8 commenced that would materiaily affect Lender's interestr it the Propertx, Lender on Grantor'a
ehall may, but shall ngt be required to, take any action that Lender deams pupropriate. Any amount that Lender
axpends in so doing will baar intarest At the rate provided for In the Note from '3 date Incurded or pald by Lander
10 tha data of repayment by Grantor. All such expenses, al Lendar's option, wi /2) be payabie on demand, (b)
be added to the balance of the Nole and be apportioned among and bie payable wi'h any instaliment pagments ta
bacome due during elther (i) the term ol any applicable insurance pollcy‘ or (li) the reriaining tarm of tha Note, or
(c) be traated as & balloon payment which will be dus snd payable at the Nota's malrity. _This Assignmant aleo
will secure paymant of these amounts. The rlghta provided for in this paragraph shall ve riaddition {0 any othar
rights or any remedies to which Lender may be entitied on account of the dofault. Any.avch action by Londer
ghgll not be construed as curing the dataull 80 as to bar Lender from any remedy that it cinerwies would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dafault ("Event of Default”)
undar this Assignment;

Detaull on indeblednosa. Fallure of Grantor 10 make any payment when due an the Indebladness.

Compliance Defsuit. Fallure of Grantor to comply with %ry other term, obligation, covenam or condition
contained in this Assignment, the Note or In any of the Related Documents,

Falae Statements. Any warranty, representation or stalemant made or furnished to Lander by or on behall of
Grantor under this Asslqnment. the Note or the Rolated Documents is false or misleading In any materia!
raapect, either now or at the time made or furnished.

Defective Collateralization. Thia Assignment or an‘; of the Related Documents coases 1o ba In fulf force and
affect (including fallure of any coliateral documents 1o create & valid and perfacted security interest or llen) at
any time and for any reason.

Other Defaults. Fallure of Grantor 1o comply with any term, obligation, covenant, or condition contalned in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the a?pointmem of n roceiver for an

pan of Grantor's Propeny. aam assignment for the banelit of crerditors, any type of creditor warkau!, or th
commencament ni any procaeding under any bankrupicy or insalvency laws by or against Grantor,
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amended, extended, or renawed without the prior written consent ¢f Lender. Grantor shall neither request nor
accept any future advances under any such sacurity agreement without the prior written consent of Lander.

Severability. It a court of competent jurigdiction finds any provigion of this Assignment to be (nvalid or
unanforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenlorceahls as to any other persuna of clrcumstances. If leasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all ather provislons of this Assignment in all other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. ownershif: of the Proparty becomes vested in a pergon other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
wa ot! gor?egrgpet:(’e or axtansion withaut releasing Grantor from the obligations of this Assignment or liabllity
under the Indebtedness.

Time s of tha S=aence. Time is of the essence In the performance of this Assignment.

Walver of Homericad Exemption. Grantor hereby raleases and waives all rlghis and benefits of the
homestead exemp:ie: ‘aws of the State of lllinois &s 10 all Indebtedness secured by this Assignment.

Walvers and Consen's —Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related DocLmiarts) uniess such waiver s in writing and signed by Lendar. No detay or omission
on the part of Lendear in exzivising anY right shall operate as a waiver ol such right or any othar right, A
waiver by any party of & pravision of this Assignment shall not constitute a walver of or prejudice the pam()s
right otherwise to demand wrict Mmeuance with that dprovtsion or any other Provlslon. No prior waiver by
Lender, nor any course of dealirg yehvaen Lender and Grantor, shall ‘constitute a walver of any of Lender's
rights or any of Grantor's obligalions as to any future transactions. Wheneover consent by Lendar Is required
in this Assignment, the granting of sucn nonsent by Lender in any instance shall not conatitute continuing
congent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING #7ZA% ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e P
X.-,éﬁzze__ ‘
Dominic A. Regan 7,
o
. _ L
P VL &
" Denise R, Regan 3

S8t916796
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