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MORTGAGE

THIS MORTGAGE 1§ MADE THIS AZRIL 20, 1986, between LISA C BRADFORD, A8 SINGLE PERSON, whose
addross I 5320 N KENMORE UNIV, 'CHICAGO, IL 80840 (referred to below as "Grantor”); and Bank One,
Chicago, NA, whose address ls 8808 W(st Liverasy, Chicago, IL 60638 (relerred to below as "Lender"},

GRANT OF MORTGAGE. For valuable cons.dzi=tion, Grantor mortgages, warrants, and conveya to Lender ail ot
Grantor's right, title, and intarest in and to the /riiowing doscribed raai property, together with all existing or
subsequently eracted or aflixed buildings, improvemanta and fixtures; Improvements (as defined below); all
tanant security daposits, utility deposits and all procceds (inciuding without limitation pramium rafunds) of each
policy of insurance relating to any of the Impravements, \ha Peraonal Property or the Real Property; all rents,
issues, profite, revenues, royaitiag or other benatita of t%e 'mprovements, the Personsl Propsrty or the Real
Property; all easemants, rights of way, and appurtenancus; i’ watar, water rights, watercoursas and ditch rights
lincluding stock in utilitias with ditch or Inigation rights); and ailot'ar rights, rayalties, and profits relating to the
real property, Including withaut fimitation all minerals, oll, gas, ywothermal and similar matters, looated in COOK
County, State of liinois (the "Real Property”j:

SEE ATTACHED

The Real Property or lts addrass is commonly known as 8320 N KENMORE uni7, CHICAQQ, IL G0840. The
Real Property tax identitication number ia 14.08-208-040.

Grantor presently asaigns to Lendar ail of Grantor’s right, title, and interest in and tn al' (nases of the Proparty
and ali Rents from the Property. In additlon, Grantor grants to Lender o Unitorm Corarercial Code sacurity
intorest in the Parsonal Proparty and Ranta,

DEFINITIONS. The fotiowing words shall have tha lollowing meanings when used In this Morwrge, Terms not
otherwise defined in this Mortgage ehall have the masnings atiributed 1o such terms in the Unitarm Commercial
Code. All raferances to doliar amounta sheli mean amounts In lawful money of the United States of Amarica,

Credit Agreement. The words "Credit Agreement” mean the ravolving line of crodit agreemant dated April
20, 1996, betwesn Lender and Grantor with a8 maximum oredit limit of $28,400.00, together with all
ranawals of, axtansions of, modifications of, ratinancings of, consolidations of, and substitutions for the
Credit Agresmant. The maturity date of the obligations secured by this Mortgaga is Apell 20, 2011, The
intarest rate under the Credit Agreamaent is a variable Interast rate bnsed upon an indox, The index currently
is 8.260% per annum. The Intereat rate to ba applied to the outstanding account baiance shall bo at a rate
2.800 percentage pointa above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18,800% per snnum or the maximum rate
aliowed by applicabls law,

Existing indebtedness. The words "Existing Indebitedness” mean the indebtedness deucr'bed helow in the
Existing (ndebtednass section of this Mortgage.
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Grantor. The word "Grantor” mesns LISA C BRADFORD. The Grantor is the mortgagor under this
Mortgaga.

Guarantor. The word "Guarantor" means and includes without limitation, each and all of the guarantors,
sureties, and accommodation partias in connaction with the Indabtedness.

Indebtedness. The word "Indebtedness” means all principal and interest psyable under the Credit
Agreement and any amonunts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Mortgage. Spaciflcally, without limitatlon, this Mortgage secures a
revolving line of credit and shall secure not only the amount which Lender has pressntly advanced to Grantor
under the Credit Agreemaent, but also any future amounts which Lender may advence to Grantor under tha
Cradit Agrezmunt within twenty (20} years from the date of this Mortgage to the same extent as If such
future advance were made as of the date of the execution of this Mortgage. The revolving lina of oredit
obligates Lende: 12 make advances to Grantor so long as Grantor complies with all the terms of the Crodit
Agresmaent and Res‘¢Z Documents. Such advances may ba made, repaid, and remads from time to time,
subject to the limitaticn <hat the total outstanding halance owing at any one time, not inoluding finance
charges on such balancc rt a fixed or varlable rate or sum as provided in the Credit Agrsement, any
temporary overages, othar chargs, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limic.as provided In the Credit Agresment. it is the intention of Grantor and
Lender that this Mortgage secures (ne Lalance outstanding under the Credit Agresment from time to time
from zero up to tha Credit Limit as provide! above and any intermediate balance.

Mortgage. The word "Mortgage” means :hiy ‘vortgage batwean Grantor and Lender, and Includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness iecured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed tha Crezit Limit of $28,400.00.

Personal Property. The words "Persunal Property" inean all equipment, fixtures, and other articles of
personal property now or herealter owned by Grantor,”ard now or hareafter ettached or affixed to, or
located on, the Real Proparty; together with alt accessions, )a'te, and additions to, all replacements of, and
all substitutions for, any of such property; and together wiin alt zracesds (Including without limitation alf
insurance proceeds and refunds of premiums) from any sals or othar disposition of the Praperty.

Proparty. The word "Property” means collectively the Real Property ar.d iha Parsonal Property,

Real Property. The words "Resl Property” mean the property, interests &1d rights dascribad above In the
“Grant of Mortigage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY W %£ST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEC{TONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. TH'S *AORTGAGE I8
INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL SUBSBEQUENY LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amdcxuntr?l sm:ured by this Mortgage as they become due, and shall strictly perform all ot Grantor's abligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agreas that Grantor's possession and use of
the Praperty shali bs governed by the fullowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operats ond
mansge the Real Property and collect the Rents.

Duty to Maintain. Grentor shall maintain the Propertr In good condition and promptly perform all repairs,
replacomants, ard maintenance nacessary to preserve its voiue,

Nuisance, Waste, Grantor shall not cause, conduct or Permlt any nuigance nor commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the ganerality ot
tha oregomP, Grantor will not remove, or grant to any other party tha right to remove, any timber, minorals
lincluding oil and gas), noii, gravel or rock products without the prior written consent of Lendar.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decisre immaediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any par
of the Real Praperty, or any interest in tho Real Property. A "sale or tranafer” means the conveyance of Real
Property or any right, titla or intereat therein; whether lagal, bensficial or oquitable; whether voluntary or
involuntary; whether by outright sale, deed, Installiment sale contract, (and contract, contract for gaed, leapehold
interest with & term greater than throe (3} years, leasa-option contract, or by saiv, sssignment, or tranafer of any
beneficial interast in or to any land trust hoiding title to the Real Proparty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnarship or limited liability compeny, “sale or
transfer” also includes any changs in ownership of more than twenty-five parcent (26%) of the voting stock,
partnarahip interests or limited liability company interests. as the case may bs, of Grantor. Howevsr, this option
shall not be exercised by Lender if auch exsarcisa i3 prohibited by fedaral law or by Illinois law.

‘{AAXES AND LIFAS. The following provisions relating to the taxes and liens on the Property ate a part of this
origage.

Payment. Grantor shall pay when due (and in ail eventa prior to delinquency) all taxes, payrol) taxas, spacial
taxes, assessmenis, water charges and sewer service charges levied against or on sccount of the Property,
and shall pay whan Jua all claims lor work done on or for services rendared or material furnishad to the
Property. Grantor shail maintain the Property tree of all Jiuna having priority over or aqual to the interest of
Lender under this Moripuge: except for the lisn of taxes and assessments nnt due,

:’ROtPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Praperty are & part of this
\ortgage.

Maintenance of Insurance. (Cronior shall procure and maintain policies of fire insurance with standard
extended coverage endorsamercs on. a replacement basis for the full insurable value covering all
Improvemants on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause,
and with a standard mortgagee clauze-in faver of Lender, Policles shali be written by such Insurance
companies and in such form as ma?/ La .eagsonably acceptable to Lendsr. Grantor shall deliver to Lender
certificates of coverage from each insurer rortaining a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10}l Zays’ prior written notice to Lender snd not containing any
disclaimer of the insurer's liability for failure to givs.such notice, Each insurance policy aiso ehall include &n
endorsemant growding that coverage in favor of .encer will not be Impaired In any way by any act, omiasion
or default of Grantar or any other person. Shouii-ths Rea! Property at any time become [ocated in an area
designated by the Director of the Federal Emergency Management Agency as a spacial flood hazard aree,
Grantor agrees to obtain and maintain Federal Floed liaurance, to the extent such insurance Is required by
Lender and is or bacomas availatle, for the term of the luar. and for the full unpald principel halancae of the
loen, or the maximum limit of coveraga that is avaitable, whizasvar Is less.

Application of Proceeds. Grantor shall promptly notify Lendar'ot anv loss or damage to the Property. Lender
may make proof of loss it Grantor tails to do so within fifteen (76) days of the casualty. Whether or not
Lender’'s security is impaired, Lender may, at its election, apL'v the proceeds to the reduction of the
Indebtedness, payment of eny lian atfecting the Proparty, or the resturzusn and repeir of the Property.

EXPENDITURES BY LENDER. |f Grantor falls to compi; with any provislzn of this Mortgage, including any
abligation to maintain Existing Indebtedness in good standing as required below, o7 it any action or Rrocee mg is
commenced tha! would matarially atfact Lander’s interests in the Property, Ler.der an Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate cha?ed under the Cradit Agreemant from the date inciurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will () he nayable on demend, |b)
be added to the balance of the credit line and be apportioned among and be payab'a “wvith any instaliment
payments to become due during either (I} the term of any applicabls insurance policy, or /(i the remaining term
of the Cradit Agreement, or (ci be treated as a halioon payment which will be due &nd payuble at the Crodit
Agraamant's maturity. This Mortgage also will sacure payment of thase amounts. The rignia provided for in
this paragraph shall be in addition to any other rights or any ramedies to which Lender may be entitled on
account of the default. Any such action by Lander shall not be construed as curing the dofault so as to ber
Lender from any remadly that it otherwise would have hed.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants thet: (a) Grantor halds geod and marketable title of record to the Real Property In
tee simple, free and clear of all liens and encumbrances other than those set torth In the Real Property
description or In the Existing Indebtednass saction below or In any title Ingurance olicy, title report, or final
title opinion issusd in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deiiver this Mortgage to Lander.

Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Lisns. Grantor will not, without the prior written consant of Lender, craate, place, or permit to be
creuted or placad, or through any act or failure to act, acqulesce in the placing of, or allow to remain, any
marigage, voluntary or involuntary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Proparty which are not definquent), sacurity intarest, sncumbrance or charge,
against or covering the Proparty, or am{‘part thereal, other than as permitted harein, regardioss it same ars
expressly or otherwise subordinate to the llen or security interest crasted in this Mortgege, and should any
of the foregoing become attached hersafter in any manner to any part of the Property without the prior
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£} written consent of Lender, Grantor will cause the same to be promptly discharged and relsssed.

1 EXICTING INDEBTEDNESS. The following provisions concerning sxisting Indebtedness (the “Existing
Indebtedness”) are a part of this Morigage.

i Existing Lien. The lien of this Mortgage securing the Indabtedness may be sacondary and Inferlor to the lien

: sscuring payment of an existing obligation. The existing obligation has a current principal balance of

[, aprroximm §135,691.00. Grantor axprossly covenants and agrasn 1o pay, or seo 10 tia paymaont of, tha
Existing Indebtadness and to pravent any defauit on such indebtednoss, any default under the inatrumants
svidencing such indebtedness, or any default under any gecurity documents for such indebtednoss,

FULL PERFORMANCE. I Grantor f”“ all the indehtedness when due, terminates the cradit ling account, and
otherwise performs all the obligations imposed upgon Grantor under this Mortgage, Lender shall axacute and
deliver to Grantor a suitable satisfaction of this Mortgage and sulable statemants of termination at any financing
statarm.ent on fife evidencing Lander's sacuqu intereat In the Rents and tho Parsonal Proparty. Grantor will pay,
it permittad by appliceble law. any roasonable termination fee as determined by Lendar from time to time. I,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
an the Indebted:ess and thereafter Lender |3 Jorcad to ramit tho amount of that paymant (a) to Grontor’s trustas
in bankruptcy or to-any similar parson under any tederal or state bankruptcy law or law for the rafief of dobtora,
(b} by reason of any-judgment, dacres or arder of ary court or administrative hody having jurisdiction over
{ander or any o! Leadur's property, or (c) by reason of any settlement or com‘:riso ot any cleim made by Landesr
with any claimant (ircluding without limitation Grantor), the indebtadness shall be considerad unpaid for the
purpose of enforcement .+ ihis Mortgaga and this Mortgage shall continue to be effective ar shall be reinstated,
as the case may be, notwi*istanding any canceliution of this Mortgage or of any note or other instrument or
agresment avidencing the Indab.edness ana the Property will continue o secure the amount rapsid or recoversd
tc the same extent as if that 2xount never had been otiginally received by Lender, and Grantor shall he bound
by any judgment, decrae, arder, 8s'iiomant or compromise relating ta the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, %t the option of Lander, shall constitute an svent of detault ("Event of
Defauit”) under this Mortgage: |a) Granior commits fraud or makos a material misrepressntation at any time in
connaction with the credit line accourt. This can Include, for example, 8 falso statemant about Grantor's
Incoma, assets, fiabilities, or any other aspacis of Grantor's financilal condition, (b) Grantor does not maat the
repaymant terms of the cradit lina account.~ 'i Grantor'a action or Inaction adversely affects the collateral lor
the credit line account or Lendar's rights in thu collateral, This can include, tor example, failure to maintain
required insurance, waste or destructive use of the dwelling, failura to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwellng, creation of a fien on the dwelling without Lender’s
parmission, foraclosura by tho holder of angther llan, of tne use of funds or tha dwalling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuireiira of any Event of Dofault and at un}( time thereaftar,
Lendsr, st its option, may axarcise any one or mote of tha fo'owing rights and remsdies, in addition to any other
rights or remedies provided by (aw!
Accalerate indebtedness. Lender shall have the right at ltx oution without notice to Grantor lo declare the
entire Indebtedness immediately due and payable, including sy prenayment penaity which Grantor would be
requirad to pay.
UCC Remedies. With raspect to ali or any part of the Personal Prepeity, Lender shall have ail the rights and
temedies of & secured party under tha Unitorm Commarcial Codas.
Judicial Foreclosure. Lender may obtain 8 judicisl decree foreciosing Grarcor'a interast in ail or any part of
the Property.
Deficlency Judgment, If permitted by applicable law, Lender may obtein a judament for any detlciency
remaining in the indebitadness due to Lander after upp‘inatlon of &l amounts rereivad from the sxarcies of
tha rights provided in this section.
Other Remedies. Lender shall have all otner rights and remaedies provided in this Moztgage or the Credit
Agreement or availabie at law or In equity,

Attorneys’ Fees; Expenses. (n the svent of forecinsure of this Mortgage, Landar shall be unt'tled to recover
:rom,Grantor attorneys’ fees and actual disbursements necessarliy incurred by Lender in pursuing such
otaclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has baen dellvered to Lender and accapted by Lender in the State of lliinois.
This Martgage shall be governed by and construad In accordance with the laws of the State of llincls.

Time I3 of the Essence, Time is of the assanca in the performanca of this Martgage.

Waiver of Homestead Examption. Grantor heraby relesses and waives all rights and benefits of the
homestead axemption laws of the State of Jilinais as to all indebtednaas secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

Page §

GRANTGR:

X <
LISA C BRADFO@

This Mortgage prepares ty: KYLE ZAK/YHC
1000 NORTH MARKET STREET
MILWAUKEE, Wi 63201-2071

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /o - T
) o8
COUNTY OF /. i ]

——

e -

Qn this day before me, the undersignad Notary Public, perso:ial'y appsared LIBA C BRADFORD, to me known to
be the individual dascribad in and who executed tho Mortgaps, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and desd, for the usas ard-ourposes thereln mentioned.

Glven undn'r/m! hapd End officiai seai this _ /' day of ,._“-.::.;;..h ,;f TR | K

B e —-g——*m;,}pﬁm'n AN O .

(:'f’l--ll/-'. {¢ CH'"’.I’\

S ot st

Notafy Pubilc in and for the 3tate of ___|

M7 gommiasion axpires

s e

- AR MR ST
LASER PRO, Reg. U.S. Pat, & T.M, OIt,, Ver, 3.18a {c) 1896 CF| ProServicas, inc. All rights resirvad,
[IL-G03 E3.19 BRADFOYH.LN L26.0VL)




UN@FFICIAL COF;Y




2 5

E

£

- Ty

PARCEL 2.

sisa . suloiel @ af HGB A arclE O »s

LEGAL DESCRIPTION: -

PARCEL 1: THAT PART OF LOTS 7, 9 AND 9 TAKEIN TOGETHER AS A
SINGLE TRACT OF LAND IN BLOQK ‘B IN JOHN LEWIS COCHRAN'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
B, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCQIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST
CORNER OF SAID TRACT; THENCE SOUTH 30.04 FIET; THENCE BAST
PARALLEL TO THE NORTH LINE OF SAID TRAGT 26.63 FEET; THENCE
SOUTH PARALLEL TO THE WEST LINE OF SAID TRACT 0,34 FEET,;
THENCE EAST PARALLEL TQ THE NORTH LINE OF SAID TRACT 5.87
FEET; THENCE NORTH PARALLEL TQ THE WEST LINE OF SAID TRACT
3Q.38 FEET TO THE NORXTH LINE OF SAID TRACT; THENCE WEST
32.50 FEET TO THE PLACE OF BEQINNING, IN COOK COUNTY,
ILLINOLE, '

PARCEL 2. %2SEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,

. EGRESS, USE- 4%D ENJOYMENT AS SET FORTH AMD DEFINED IN
DOCUMENT NUMBZR 95-§16223 AND CREATED BY DRED RECORDED AS

DOCUMENT NUMBECL 95-780331, IN COOX COUNTY, ILLINOIS,

TAXES: 14-08-206-040

g

SELICE:
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