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VORTGAGE

THIS MORTGAGE (S MADE THIS APRIL 30, 1998,, sar:sen WALTER D, TREMEL, A SINGLE PERSON, whose
address is 727 S. DEARBORN ST, UNIT 711, CHICAGO, v, ROBOB Irefarred to below as "Grantor"); and Bank
One, Chicago, NA, whose address is 208 South LaSalle, Ch.eugn, IL 60804 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morezges, warrants, and conveys to Lender al) of
Grantor's right, title, and interest in and to the following describad rasi property, together with sll existing or
subsequently erected or affixed buildings, 'mprovemants and fixturoge: amprovements {as defined bhalow); all
tenant security deposits, utility deposits and ali proceeds {including withcut limitation premium refunds) ot each
policy of insurance raelating to any of the Improvements, the Parsonal Prorerty or the Real Property; all rents,
issues, profits, ravenues, royaities or other benefits of the Improvements, ‘the Parsonal Property or the Real
Property; all easements, rights of way, and appurtenances; all water, water righty, watercourses and ditch righta
{inciuding stock in utilities with ditch or lrrigation rights); and all other rights, royalties, and profits relating to the
real property, including without limitation all minerals, oll, gas, geothermal and similarii2ters, located in COOK
County, State of lfinois {the “Real Property™):

UNIT 7G IN PRINTER'S ROW CONDOMINIUM, AS DELINEATED ON A SURVEY Or THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 3, 4, 9, 10, 18 AND 18 (EXCEPT FROM SAID LUTS THAT PART
TAKEN OR USED FOR DEARBORN STREET AND PLYMOUTH COURT) IN WALLACE AND OTHER'S
SUBDIVISION OF BLOCK 135 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 18,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS; WHICH SURVEY IS ATTACHED AS "EXHIBIT "A" TQO THE DECLARATION OF CONDOMiINIUM
RECOROED MARCH 19, 1980 AS DOCUMENT NUMBER 25386708, TOGETHER WITH THE
RESPECTIVE INDIVIDUAL PERCENTAGE INTEREST IN SAID PARCEL APPURTENANT TO SAID UNIT
(EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)

The Real Property or its address ls commonly known as 727 8, DEARBORN 8T, UNIT 711, CHICAGO, (L
60805, The Real Property tax identification number Is 17-18-407-021-1018,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Joases of the Property
and all Rants from the Property. In addition, Grentor grants to Lender & Unilorm Commercial Code security
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interest in the Parsanal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Torms not
otherwise defingd in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All referancas to dollar amounts ahall mean amounta in lawlul monay of the United States of America.

Credit Agreemant. The words "Cradit Agresmont™ mean tha revolving line of credit agreemant dated Aprll
30, 1998, hetwasn Lender and Grantor with a maximum credit limit of $18,000.00, together with ali
renewals of, sxtensions of, modilications of, refinancings ol, consolidations of, and substitutions for the
Cradit Agreement, The martutity data of the obligations sacurad by this Mortgage is April 30, 2018, The
interest rata under the Credit Agrasmant is a variable interast rate basad upon an index. The index currantly
is 8.2609% par annum. The interast rate to be applied to the outstanding account balance shall be at a rate
aqual to the index, subject howsever 10 the following maximum rate, Under nho circumsetances shall the
interast rate %a more than the lesser of 19.800% per annum or the maximum rate aliowed by applicable law.

Existing indebtedrecs. The words "Existing indebtedness” mean the intiebtedness described balow in the
Existing Indgbtednesy vection of this Mortgage.

Grantor, The word 'Grantor’ means WALTER D, TREMEL. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word “Guarantz:" maeans and Includes without limitation, each and all of the guarantors,
sureties, and accommodation pavties in connection with the Indebtedness.

indabtedness. The word "Indebtidness” maeans all principal and interest payable under the Cradlt
Agreement and any amounts expende( or advanced by Lender to dischargs obligations of Grantor or
sxpenaes incurred by Lender to enforce obligations of Grantor under this Mortgage, togather with intersat on
such amounts as provided in this Mortgagz. — Specifically, without limitation, this Mortgage secures @
ravolving line of credit and shall senrure not only the arount which Lender has presently advanced to Grantor
under the Credit Agreament, but also any future amirwiits which Lender may advance to Grantor under the
Credit Agreement within twanty (20) years from the dute of this Mortgage to the same extent as If such
future advance ware made aa of the date of the executiun ¢ this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Giartor compties with all the terms of the Credit
Agreement and Related Documents. Such advances may be mads, 1ypaid, and remade from time to time,
subject to the limitation that the total outstanding balance owing-a? any one time, not including finance
charges on such balance at a fixed or variable rate or sum as prcviued In the Credit Agresmeni, any
temparary overages, other charges, and any amounts axpended or advanc.z-83 provided in this paragraph,
shatl not exceed the Credit Limit as provided in the Credit Agresment. It is ‘e intention of Grantor and
Lender that thls Mortgage secures the balance outatanding under the Credit Agrreniant from time to time

from zero up to the Cradit Limit as provided above and any ntermediate balance.

Mortgage. The word "Mortgage” means this Mortgage batween Grantor and Lender, 8. includes without
limitation all essignments and sscurity interest provisions relating to the Parsanal Property and Rents. At no
time shall the principal amount of Indebtedness secursd by the Mortgage, not including sumu advanced to
protect tha security of the Mortgage, exceed the Credit Limit of $18,000.00.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or
located on, the Real Property; together with all accassions, parts, and additions to, all replacements of, and
alt substitutions for, any of such property; and together with all proceeds {including without limitation atl
insurance procesds and refunds of premiums) from any sale or ather disposition of the Property,

Property. The word "Proparty” means collectivety the Real Property and the Personal Property.

Real Property. Tha words “Real Property” mean the property, interests and rights described above In the
"@rant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEODNESS AND ({2
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amémnt:i sg;:urad by this Mortgage as they bacome due, and shall strictly perform all ot Grantor's obligutions
under this Mortpage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreus that Grantor'c possession and use of
the Property shall ba governed by the following provisions:

Posssssion and Use. Until in daefault, Grantor may remain In possesgion and control of and operate and
manage the Real Proparty and collect the Rants.

Duty to Maimala, Grantot shall maintain the Propartr in good condition and promptly parform all rapairs,
replacements, »1G_maintenance necessary Lo preserve its value.

Nulsance, Wasta. 3 antor shall not cause, conduct of permit any nuigance nor commit, permit, or suflar any
strlp})lng of or ware un or to the Property or any portion of the Property. Without limiting the generality of
the orpgomP, Granto( wil not remove, or grant to any other party the rl?ht to ramove, any timber, minsrafy
(including oil and gas). ari, 4Gravel ar rock products without the prior written consent of Londer.

DUF ON SALE - CONSENT BY Y £NDER. Lender may, at its aption, daciare immaediately due and payabls sll sums
secured by this Mortgage upon the sa'e ar tranafar, without the Lender’'s prior written consuent, of all or any part
of the Real Property, of any intarest.in tha Real Property. A "sale or {ransfer” moans tha conveyance of Real
Property or any right, title or interost theiein; whethar legal, baneficial or equitable; whathor voluntary or
involuntary: whathar by outright sale, dead, inntalimant sale contract, land cuntract, contract lor desd, lansshold
intarest with a term greater than three (3) yaara, insga-option contract, or by salo, sssignmant, or transfar of any

baneficial interest in or to any land trust holding *.i'a 10 the Real Property, or by any other methad ot conveyance
o! Real Property interest. |If any Grantor is a corporation, partnership or limited liability company, "sofe or
tcansfer” algo includes any change in ownership of wars-than twenty-five percent (28%) of the voting stock,
parthership interests or limited liability company intereats, 47 tha cuss may ba, of Grantor. Hawaever, this option
shall not bs exercised by Lander it such gxercise is prohibitss) by federai law or by lilinols law.

TMAXES AND LIENS. The lollowing pravisions relating to the %0:e3 and liens on the Property are a part of this
ortguge.

Paymaent. Grantor shall pay when dus (and In aii uvents prlor to calinquency) all taxes, payroll taxos, spocial
taxes, ause8smenis, water charges and sewer aarvice charges loviad rgainst or on account of the Property,
and shall pay when dus ail claims for work dono on or for services <enderad or materla) furnished to the
Property. Grantar shall maintain the Property free ot all Hlans having ariority over or equal to the Interest of
Lander under this Mortgage, axcept for the lian of taxes and assesaments rot due.

&HOPEHTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are & part of this
ortgagea.

Maintenance of Insurance. Grantor shall procure and maintain policies of the {nsurance with standard
extanded coverage endorsements on 8 replacement basis for tha full insuriols velue covaring all
Improvamants on the Rea) Prope:ty in an amount sufficient to svoid application of any Soinsurance clause,
and with & standard mortgages clausa in favor of Lender. Policies shall be writtea oy such insurance
companies and in such form as mnr be reaaonnblr scceptable to Landar. QGrantor gaha!l doliver to Londer
certiticatos of coverage from each insurer containing n stipulation that covarage will nct Le cancelled or
diminishert without & minimum of ten {10} days’ prior writtan notice to Lender and not containing any
disclaimer of the inaurer’s liability 1or tallure to Pive such notice., Each insurance policy alsc shall include an
endorsemant providing that coverage in favor of Landar will not be impaired in any way by any act, omission
ar delault of Grantor or any gther geraon. Should the Real Proparty at any time becomae located in an area
designatad by the Director of the Federal Emergoncy Management Agency as a speclal flood hazard aren,
Grantor agrees tg obtain and maintain Federal Flood Insurance, to the extent auch insurance is required by
Lender and is or bacomes avallable, for the term of tha loan and for the full unpaid principat balance of the
loan, or the maximum fimit at covarage that | ovalloble, whichaver i8 less,

Application of Proceeds. Grantor shall promptly notify Lender of anay lnss or domage to the Property. Lend-r
may make proof of loas |f Grantor fails to do 8o within fiftaen (18) days of the casusity. Whether or nat
Lender's security is impelred, Lender may, ot its electlon, apply the procseds to the reduction of tte
Indebtednaess, payment of any lisn affecting the Proparty, or the rastaration and repair of the Praparty.

EXPENDITURES BY LENDER, it Grantor falls to comply with any provision of this Mortgnage, lncludhm Y
obligation to maintan Existing Indebtadness in good stan inP as raquired below, or if any actlon or procesding I8
commenced that would materiaily atfect Lendar’s interests in the Property, Lender on Grantor's bahalt mm.vf at

n o

shall not be required to, take any action that Lender desms appropriate, Any amaunt that Lender axpands

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lénc er
10 tha date of repayment by Grantor. All such expenses, &t Lender’'s option, will (a) be payable on demand, b)
be added to the balance of the credit lina and ba apportioned smaong and be pavable with any instaiimint
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«+ paymants to become due during either (i} the term of any applicable insurance policy, or (i) the remaining term
%) of the Credit Agreement, or {(c) be treatad as s balloon payment which will be due and payable st the Credit
1 Agreement’'s maturity. This Morigage alac will secure payment of thase amounts. The rights provided for in
4 this paragraph shail be in addition to any other rights or any remedios to which Lender may be entitled on
7 account of the default, Any such action by Lender shall not be consiruad a8 curing the defauit 8o as to bar
¢y Lender trom any remedy that it otherwise would have had.

£”.\ WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds ¢good and marketabls title of record to the Real Property in
tee simple, free and clear of all liens and encumbrances other than those set forth In the Real Property
description or in the Existing Indebtedness section below or In any title Insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in cannection with this Mortgage, and (b} Grantor
has the full right, powaer, and authority 1o axacute and dellver this Mortgage to Lender.

Defense of Title. Subject ta the exception in the paragraph above, Grantor warrants and will forover defend
the title to the Property against the lawful claims of all parsons.

No Othar Lizas. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed. or through any act or follure to act, acquiesce in the piacing of, or allow to remain, any
mortgage, voluntary or invaluntery lien, whather statutory, constitutional or contractual {axcept for a llan for
ad valorem taxes.citthe Real Property which are not delinquent), security interest, encumbrance or chargs,
against or covering tha Property, or any part thareof, other than as parmitted heroin, regardiess if same are
expressly or otharwiss subordinats to the lien or socurity interest creatad In this Mortgagoe, and should any
of the foregoing becorm#s stiached hereafter in any manner to any part of the Property without the prior
written consent of Lender, G antor will causs the same to he promptly discharged and releassed,

EXISTING INDEBTEDNESS. — The  following provisions concerning existing indebtedness {the "Exlsting
Indeblednsss”) are a part of this Mortyage.

Existing Llan. The lien of this Mortgens securing the Indebtedness may he sacondary and inferior to tha lien
securing paymant of an existing o?nﬁgmion. he existing obtigation has a current principal balance of
spproximately $102,148.00. Grantor-Jyessly covenants and agrees 1o pay, or 8ee to the payiment of, the
Existing Indabtadnass and to prevent &y datault on such indabtednass, any default under the instruments
avidencing such indebtaedness, or any defauly urder any security documents far such indebtedness,

FULL PERFORMANCE. If Grantor puys all the Incebtedness when due, terminates the credit line account, and
otherwise performs all the obligations Imposad upo’i Grantor under this Mortgage, Lender ghall execute snd
deliver ta Grantor a suiteble satistaction of this Moftgaae and sultable statemants of tarmination of any financing
staternant on file evidencing Lender’s security intarest ir_ tha Rents and the Parsonal Property, Grantor will pay,
if permitted by applicable law, any reasonable termination ten as dstermined by Lender from time to time. |if,
howaver, payment is made by Grantor, whather voluntarily or'ctherwlise, or by guarantor or by any third party,
on the Indubtedness and therealter Lender is forced to remit th2 rinount of that paymant {a) to Grantor's trustes
in bankruptcy or to any similar person under any federal or state barkruptcy law or law for the relisf of debtors,
|b) by reason ol any judgment, decrae or order of any court Gr administrative hody having urisdiction over
Lander or any ot Lender’s property, or (¢l by raeason of any seltlaman, or :omRtlue of any clulm made by Lender
with any ciaimant (including without limitation Grantor}, the Indsbteduess shall be considered unpaid for the
purpose of enforcement of this Mortgage and this Mortgage shall continagn to ba eflective or shall be reinstated,
as the case may be, notwithstanding any cancellation of this Martgage ¢ =7 zny note or other instrument or
agreement evidancing the Indebtedness and the Property will continue 1o sacu:4-the amount repald or recoverad
to the same extent as if that amount naver had bean originally raceivad by Lede:, and Grantor shall be bound
by any judgment, decres, order, ssttlement or compramise ralating to the indebtadr ess or to thia Mortgage.

OEFAULT. Each of the following, at the option of Landar, shall constituta an evemy of default ("Evant of
Defauit™) under this Mortgage: (8] Grantor commits fraud or makes a material misrepreseitation ar any time in
connaction with the credit line account. This can inciude, for example, a false atater.dri about Grantor's
Incoma, assets, liabilitiea, or any othar aspacts of Grantor's financial condltlon, (b) Grartse-doos not meet the
repayment terms af the credit line account. {c) Grantor's action or Inaction advarsely atfects the coilateral for
the credit iine account or Lander's rights in the collateral, This can Include, for example, lailura to maintain
raquired insurance, waste or destructive use of the dwelling, failura to pay toxos, death of all persons liable on
the account, transtar of title or sale of the dwaelling, creation al a lian on tha dwaelling without Lender's
permission, loraclosure by the hoider of another lien, or the use of funds or the dwulling for prohiblted purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any tims thareafter,
Lender, at its option, may exercise any ong or more of the fallowing rights and remadies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lander shall have the right at its option without notice to Grantor to daciare tha
antire Indebtednesa immediately dua and payable, Including any prapayment panaity which Grantor wauld be
requirad 1o pay,

UCC Remaedies. With raspect to all or any pert of the Parsonal Property, Lander shail have ail tho rights and
remeadies of & Racured party under the Uniform Commurcial Code.

J#dlglai Foreoclosure. Landar may obtain o judicial decroe foreciosing Gruntor’s Intereat In all or any part ol
the Property.

Deficiancy Judgment, ! permitted bt applicable law, Lender mar obtain n judgment for any deficlency
ramaining in the Indebtedness due to Lender after nppiicatlon of ol amounta recelved from the oxercise of
tha rights provided in this section,
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8 Other Remedies. Lendar shall have ail other rights and remedies provided in thiz Mortgege or the Credit
; Agresmant o1 available at law or in equity,

Attorneys’ Fees; Expenses. In the event of foraclosura of this Mortgage, Lendar shall be antitled to racover
_ :rom|Gran!or ptiorneys’ fees and actual disbursements necessarlly incurred by Lender in pursuing such
i Qraciosure.

W MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has heen delivered to Lender and accepted by Lander in the State of lilinots.
This Mortgage ahait be govarnad by and canatrued in accordance with the laws of the State of fillnols,
Time 1a of the Essence. Time is of the gasence in the performince of this Mortgage.

Waiver of Homestsad Exemption. Grantor hereby releasss and walves all rights and bensfits of the
homestead exemption laws of the Stata of Hiinois a8 to ali Indebtadnass secured by this Mortgage.

GRANTOR ACKNGWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERNS.

GRANTDR:

e
A% WALTER D. TREMEL

INDIVIDUAL 2CKNOWLEDGMENT

_ OFFICIAL SEAL
STATEOF L[l rior3 CAROL A ALLEYNE

NOTARY PUBLIC, BTATE OF ILLING
MY COMMIBSION EKPMEE:OG{O!M':

COUNTY OF K(.a ‘[_L ' SAAAAAMAAAAS ARG < 8 5 o4

On this day before ma, the undersignad Notary Public, personally appearag YWALTER D. TREMEL. to me known
to be the individual described in and who executed the Mortgage, and ackneviisrigad that he or she signed the
Mortgage 5s his or her free and valuntary act and deed, for the uses and purposes therein mentioned.

Given Gnder my hofd and official geai this ___..Q‘Q_'h day of 4 ,4@, 1L .18 jﬁ, L
By LLL.Q (" . dl_ h;ynmj Residing atv.‘fg/f '-5 [N\.-S.; (f;,{-éd_é___—?_{_ﬁoéo y
7

LIEE 6

Novary Publicln and for the State of _LLL, .y p/ )

My commission expires S/4/9 f

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.20b (c} 1996 CFI PraServices, inc. Al righte resarved.
{iL-GO3 E3.21 £3.21 P3.21 TREMELAN.LN L3.0VL]
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