L3

wraonavitd NQEEYSIAL CQEY.

1130 BERKSHIRE BOULEVARD o
WYOMISSING, PENNSYLVANIA 19614

oI5 1Y

THES INSTRUMENT WAS PREPARLD BY)

SMS NATIONWIDE DOCUNENTS, L.P,

UNDIR THE SUSKRVISION (F RACHEL CASTILLD
1) GREENWAY PLAZA, LUTH FLOOR

HOUSTON, TEXAS 770461102

ATI TITLE COMPANY

DEFT-01 RECORDING

COOK COUNTY RECORDEK

1950

L TEI777 TRAN 3034 05/73/94 10017800
. MY SR W04 -39 107D

Qné TransAm Plaza Drivs, Suite 500 96351672

Qakhrook Terracs, IL 60181

... |Space Ahovs This Line Fot Recording Dava! = .. __. ..

¥ 9176202994
| MORTGAGE

THE NOTE IS MO# I UAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES N T
INTERESY RATE. 11115 INTEREST RATE INCREASES, THE MONTIILY PAYMENTS WILL BE HIGHER,
IF THE INTEREST RATE LECREASKES, THE MONTRLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Security .utmmcm“) Is given on,  MAYIETML.. ... omenime e mtey s s s
19,38, The margagor 5 GARY N 2iACONAND. JEANNE M, NEAGON,.». IUSHAND AND WXKE |

wedant Borrawer"), This Security Inairumont is g{vcn o
SOVEREIGN BANK, KSH... . which s organized and existing
under the fuws of ... .VHE STATE OF PENNSYA VA,ULA “and whose address s -
K1) BMKMMR!:‘ BOQULEYARD, WYQMISA NG l‘l:‘NH!aYIAYANIA 13619.... «("Lender”),
Borrower owes Lender the principal sum of ., QNEAUNDRED.FQRTY. KIVE. IHQUSAND AND. NOLA
Dotiars (U.S. §....... A45 (NH ... ). ‘This debt is evidenced by Bornowor's note

dated the same date ps this Security Instrument ("Nuw“), which pruvldes fur monthly payinonts, with the full debi, Jf not
paid earlier, due and payable on ......... JUNE 04, 2024, o’ AN . This Secirity Instrument
secures to Lender: (a) the repayment of the debt cvidcnwd by o mm. wllh inum,-n nml ull ruanuls. cxlensions #nd
mudifications of the Note; (b) the payment of all other sums, with intcios, advanced under purngraph 7 to protect the sccurity
of this Security Instrument; and (¢) the performance of Botrowoer's coven s i sgreements under this Sceurity [nstrument
and the Note. For this purpnsc Burrower does hereby mongage, grum and ¢omvey to Lender the Iulluwing doscribed prop-
LY JOCAIU I e enrinnionecsrinsesnenrnssess e SRR et s recasis Do csrsastesst wrns . County, liinols;

TAX ll) NUMBI-.R 03-"9 209-022

which has the address of ......6.3.1!.1‘.{0,&’1'11DRXHEI{?S.";A“\,!I'}NUE..,....................... .................MLWI&'?N.HEIGJI]‘&....

Hiinois ﬁml ("Propeny Address™);

TOGEMIER WITH ali the improvements now or herealter erccted on the propeny, and all casements, appurienances,
and fixtures now or hereatier a part of the property. All replacements and additions shall also be covered by this Secrily
Instrument, All of the foregning is referred to {n this Securily Instrument as the "Propenty.”

HORROWER CHVENANTS thul Borrower {8 lawfully seised of 1he csinte hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property {8 unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the tille 1o the Property agafnst afl claims and demands, subjoct 10 any encumbrances of record.
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THIs SECURITY lNS'muhN»mﬁlﬁ Lgulll%\ LﬂunQoQ E&Mrm covenanta with Hmited

varlations by jurisdiciion to constilute a uniform securlty instrument coveting real proporty,

UNIFORM COVENANTS, Borrower and Lender covennnt and agree as follows:

1. Payment of Principal und Interest; Prepuyment und Late Charges, Borrowor shall promptly pay when due
the principal of and interest on the debt evidonced by the Note and any propuyment and lute charges due undor the Note,

2. Funds Ror Taxes und Insurunce.  Subject 1o applicable law or 10 & written waiver by Lender, Horrower shull
psy 1o Lender on the day monihly payments nre due undor the Note, until the Note 8 pald in (oll, 0 sum ("Fanda®) for:
(8) yearly tuxes and assexsments which may wstatn priority over this Securlly Insrument us o fion on the Property; (b) yoaely
leasehold payments or ground renls on the Property, It any; (¢) yoarly hazard of proporty Insurance premiuma; () yoarly
flood insurance premiums, [ any; (o) yoarly morigage insurance premiums, If any; and ([) any sums puyable by Borrower
to Leader, in accordance with Ihe provisions of paragraph 8, In liew of the paymont of mongage insurence promiums. Theso
flems are called "Hscrow lioms." Lendor may, at any limo, collect snd hold Funds i an amount not to exceed the muximum
amount « fender for & federally related morgage loan may require for Borrower's oscrow aecount under the Tederal Roal
Estate Sentement Procedures Act of 1974 as amonded from time to time, 12 US.CL §2601 e seq. ("RESPA"), unless
anuther faw (hat applics (o the Fundy sets & lesser umount. If o, Londor may, wt any timo, collect und hold Funds In wn
amount not 1o-oxered the lesser amount, Lender may estimate the amount of Funds due on tho basis of current dutw amd
reasonuble estimeies of oxpenditutes of [iture Vsctow Remy or othorwiso In accondanco with applicublo luw,

The Funds shatl 2o held in an institution whose deposits ure Insured by o ludersl agoncy, instrumenindity, ot enlity
(inclading Lendor, ft.2xnuee i such an institution) or {n any Federal lome Losn Bank, Tender shull apply the Funds lo
puy the Bscrow Ttems. Lendes may not chargo Borrower for hotiding und applying the Funds, annually inelyzug tho escrow
account, or verilylng the Liscrow iz my, uirless Lender puys Botrower (itecoxt o the Funds and upplicablo Juw permita Fonder
to muke such a charge. Howerel Lender muy require Borrower 10 pay o une-time chuege for an independont real estuto
tax reporting sorvice used by Lenderiricorration with this foun, uniess npplicable taw peovides otherwine, Unlossan agreomoni
is mude or upplicuble law requlres intorsst to be pold, Lendor shall not be sequired (o pay Borrawer any intorost or earnings
an the Funds. Borrower and Lender muy ugrec in writing, however, that fterost shull bo puld i the Fundn, Londor shull
give 1o Borrower, without charge, an annual acciuning of the Funds, showlng crodiu and debits (o the Yunds and the purposo
fur which cach debit 1o the Funds was made, ‘Tho Funds aze pledgod as additional securlly for all suma socurod by this Securlty
Instrument,

1§ the Funds held by Lender exceed the amuunts permiaed 1o be hold by apphicable law, Tonder shall iccoutit to Borrower
for the vxcess Funds i occordunce with the reguitementa of prplicable faw, I the wmount of the lunda hold by Londer wt
any time is not suflicient w puy the tscrow llems whon duo, L<pder may so notily Borrower in wriling, and, {n such caso
Barrower shall pay 1o Lender the omount necessaty to make up e daflciency. Borrower shall make up the duficiency in
no more than twelve monthily paymonts, at Lender’s solo diseretlon,

Upon payment in full of all sums secured by thix Socurity Instrvasent, Londer shall prompily rofund to Borrower
any Funds held by Lender, IF, under patagraph 21, Lendor shall acquire or se!i the: Prupenty, Lender, priur to the acquisltion
or sule of the Property, shull apply uny Punds leld by Lender 0t the time of asquiaition or aale a8 o crodit ugainat the sums
secured by this Security Insirument.

3, Application of Payments, Unloss spplicable law provides etherwise, all praments received by Fender undor
paragtaphs | and 2 shall be applied: first, W uny prepayment clisrges due under the Note, secaid, to smounts payabloe under
paragraph 2; third, o interest due; fourth, to principal duo; and last, to any late chargos duo tidur the Nole,

4. Churges; Liens, Borrower shall pay all tuxes, ussessments, churgos, flnos and Imposithans aitributuble 10 the
Property which may attain piority avoe this Security Instrumont, und loasehold paymenis or ground rovis; if any, Borsower
shull pay these obligations in the munner provided {n parageaph 2, or {f not paid {n that mannet, Borrarvor shall pay them
on time directly o the person owed puyment, Bortowet shull promptly funiish to Looder all notlews of s 1o bo pald
underhis paragraph, If Borrower makes these paymentadirectly, Borrowor shall prompily furnish to Lendur recuipts ovidencing
the payments.

Bartower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (1)
agrees In writing to the payment of the obligution secured by the lion in a manner aeceptable to Lender; (b) contosts in good
Inith the lien by, or defends agalnst enforcement uf the lien In, legal proceedings which in tho Lender’s opinion operale (o
prevent the enforcoment of the liea; or (€) secures from the holder of vhe Hen an ugreoment sutisfactury fo Lendor subur-
dlnating the lien to 1his Security Watrument, IF Lendor determines that any part of the Property {8 subjeet to u llen which
may aitain priority over this Security Tnsirument, Lender may give Borrowor a notice identifying the lion, Borrower shall
satiafy the Nen or take one or more of the actjons set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance.  Boprower shall keep the Improvements now oxisting or heroaller erected on
the Property insured ageinst loss by fire, hozards included within the term “extended coverage” and any other hazards,
including floods ot floading, for which Lender requires insurance. This insurunce shull be mafntained in the amounts and
for the periods thul Teader requlres, The Insurance carriet providing 1he Insurance shall be chosen by Norrower subject 1o
Lender’s approval which shall ot be unreasonably withheld, If Borrower fails to maintain coverage described above, Londer
may, at Lender's optivn, obtain coverage to protect Leader’s rights ln the Property In sccordance with paragraph 7,
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All insurance policics and renewals shall be acceptable to Lendet and shail include a standard mortgage cluuse. Londer
shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recoipts
of paid premiums and renewal notices. In the ovent of luss, Borrower shalt glve prompi notice o the insurance carrier and
Lender, Lender may make proof of loss IF not made promptly by Borrowor,

Unless Lender und Borrower otherwise agree in wriling, insurance proceeds shall be uppiied 1o restoration ot tepair
of the Property damaged, il 1he restorution or repair is econromically feasible and Lender’s security is not lessened, ) the
testoration of repaie is not economically feasible or Lendec's securily would be lessened, the insurance prococds shall be
applied to the sums secured by this Security Instrumen), whether or not then due, with any excess paid to Borrower, If Bortower
abandons the Property, or doos not answer within 30 duys a noice from Lender that the insurance carrler has offored to
settle a claim, then fender may collect the insurance proceeds, Lender may use the proceeds to repaic ot restore the Property
of to pay sums sccured by this Securily Iairument, whether or nat then due. ‘The 30-day periud will begin when the nolice
is given.

Unless Lender and Borrower otherwise agree {n writing, any application of proceeds 10 principal shall not exiend
or postpone the due dale of the monthly payments referred to n paragraphs 1 and 2 or change the amount of the paymonts,
If under paragiaph 21 the Property is acquired by Lender, Buorrowsr’s right to any insurence policies and proceods resulting
from damage 1o the Propenty prior to the acquisition shall puss 1o Londer t the extent of the sums secured by this Sceurity
[nstrument immediste!y ndor w the acquisllion,

6. Occupancy, Vrerorvation, Maintenance and Protection of the Property; Borrower’s Loas Application;
Leascholds, Borrower siail secupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuzr Instrement and ahall cominue to occupy the Propenty s Borrower's principal residence
for at lenst one year after the v of occupancy, unless Lendor otherwlse agrees in weiting, which consent shall not be
unreasonably withheld, ur unless extinvatisg circumstances oxist which sre beyond Borrower's conirol, Borrower shall not
destroy, damage or impair the Property, atlow the Propetly to deterforate, or commii waste on tho Propenty, Borrower shall
be in defaut if any forfefture actiun o proczedliug, whether civil or criminal, {s hegun (hnt in Londor's good falth judgment
could result in farfeitute of the Propenty or oMlerwiss materinlly Impair the lion created by this Security Instrument o Lendor's
security interest, Borrower may cure such a defualt apd reinstate, us provided in paragraph 18, by canalng the actlog or
proceeding to be dismissed with a ruling that, In Loraor's good faith determinatfon, precludes farfeiture of the Borrower's
interest in the Property ot ather materlnl impairment of tie lizn created by this Securdty Innmiment or Lender’s security
interest. Borcower shall atsa be {n default if Borrowor, during the foan application process, guve materlully [ulso of naceurate
information or siatements 10 Lendet (or failed to provide Lenasi »ith any material information) in connection with the lown
evidenced by the Note, including, but not limited o, representaticn: concorning Borrowor’s vecupuncy of the Proporty as
u principal residence, 1 this Security Instrument is on u leasshold, Borower sligli comply with )l the provistons of the lease,
It Borrower gcquires fee title to the Propenty, the lvaschold and the feo tido shall not mergo unless Lunder ugrees to the
merger in writlng.

7. Protection of Lender's Rights in the Property.  If Borrower Tulls W perfonn the covonants wid agreemomty
comtalned in this Security Insteamont, of thero {8 & fogut procesding that may significamivaffect Londer's righia in the Proporty
(such as a proceeding in bankraptey, probate, for condemnmion o forfelture or to entarca-tusvs or rogulutions), then 1ender
may do and pay for whatever {8 necossary 1o protect the value of the Propenty und Lendor's cighia In the Rroperty, Lender's
actions may include paylng any sums secured by u lion which hus priodty aver this Socurfly-mstr:ment, appoaritig In cour,
puying reusonable utomoys’ fees and entoring on the Property fo make ropalrs, Although Leader may tuke actjon undor
this puragraph 7, Cender dues not have ta do s,

Any amougts disbursed by Lender undor this puragraph 7 shall become ndditlonal debt of Botrawer secured by tiin
Sccutily Insirument. Unless Borrower und Lender agtee 1o other terms of puymen, theso amounts shali-been Intorest from
the date of disbursement at the Note rate arwd shall be payabile, with interoat, upan notice fram Londer lo Borower requesting
paymeont.

B, Murtgage Insurance,  1f Londer required mortguge insurunce a8 o condition of making the loan securod by this
Security Instrument, Borrower shall pay the premiums tequited w0 malntaln the mortgage insurance {n offect. If, for any
teuson, the mortgage insurunce coverage required by Lender lapses or consen (o bo {n effect, Borrawer shuli pay the promivms
tequired to abluin coverage substuntially equlvalent ta the mongage Insurnce proviously in effect, ot u cost substuntially
equivalent kr the cost to Horrower of the monigage insueance proviously in offeet, from an alternate montgage insuror approved
by Lender, 1T substantinlly equivalent mortgage nsutance coverage is not available, Boreower shall pay to Londer cach month
o sum equal to ope-twelith of the yeatly mungage insursnce promium being puid by Horrower when the insurunco coveruge
lupsed of ceased W be {n effect. Tender will accept, use and rolain thoso paymunly us u loss reserve In lou of mortguge
insurance. Loss teserve payments may no Jonges bo requised, at tho option of Lender, i mongage insutunve coverage (in
the amount and for the perfod that Lender roquites) provided by an (nsuror approved by Londor again becames avallable
and s obtained, Borruwer shall pay the premiums required o maintaly morntgage insursico in offoct, ar to provido o loss
reserve, untit the requirement for mongage [nsuranco ends it accordistco with any writion ugreement bolween Borrower
and Landor or applicable law,
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9. lInspection. Lender or its agem! may make reasonable entrics upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an {nspection specifying reasonable cause for the {nspection,

10. Condemnation.  The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance In liew of condemnation, are hereby assigned
anu shaif be paid to Lender,

Inthe eventof atolal taking ol the Property, the proceeds shall be applied 1o the sums secured by this Securlly Instrument,
whether or not then due, with any excess pald 10 Borrower. in the event of a panial tuking of the Propeny i which the
fair murket value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree {11 writing, the sums
secured by this Security Instrument shall be reduced by the amount of ihe proceeds muhiplied by the followlng fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immedintely before the iaking {8 luss than the smount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree fn writing or unless applicable faw otherwise pro-
vides, the procieds shall be applied to the sums secured by 1his Security Instrument whother or not the sums afe then due,

If the Propertyis abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers to
make an aword or seitl, = claim for damages, Borrower falls (o respond 1o Lender within 30 days afier the date the notice
is given, Lender is awinrized w collect and apply the proceeds, ut {ts aption, either 1o restoration or repair of the Property
or to the sums seeured by this Sacurity Instrument, whether or not then due.

Unless lender and Borrowsr otherwise agree in wriling, any application of proceeds tw principal shall not extend
or postpone the due dute of the muathly payments referned (o in puregraphs { and 2 or change the amownt of such puyments,

11, Borrower Not Released; Forieyronce By Lender Not a Waiver,  Extension of the time for payment or
modification of umontization of the sums secured by this Security Instrument granted by Lender to any successor in nterest
uf Borrower shal) nol operate to relfease the Hability of the original Borrower or Borrower’s succossors In interesl. Lender
shall not be required (0 commence procecdings apainst any successor in interest or refuse to exiend lime for payment or
otherwise modify amortization of the sums secured Oy 'hiz Secusity instrument by reason of any demand made by the riginal
Berrower or Borrower's successors in interest. Any fo uearance by Lender in exorcising any right or remicdy shall nol be
a waiver of or preclude the exereise of any right or remedy

12. Successurs and Assigns Bound; Joint and Sever2! Llshility; Co-signevs, ‘[he covenants and agreements of
this Sccurity {nstrument shatl bid and bencflt the successors uos zasigns of Lender und Borsower, subject (o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joizi cid several, Any Borrower who co-algns this Securhy
Instrument but does not exectite the Note: {a) 18 co-signing this Sccurity Zostrument only 1o morigage, grant and convey that
Borrower’s Inleest in the Property under the terms of this Security Insd uigent; (b) (s not personally obligated 1o pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any othe: Borrower may agree to extond, madify,
{orbear or make any accommodations with regard (o the terms of 1his Security lnsipiment or the Note without that Borrower's
consent.

13. Loan Charges, If the loan sccured by this Securlty Instrument 8 subject 2 2 lnw which sets maximum loan
charges, and that faw is {inally interpreted so that the interest or other loan charges colleeied (1o be collocted in cannection
with the loan exceed the permitied limits, then: (8) any such loan charge shall be reduced by tie g=aunt necessary 1o reduce
the charge to the permitted lmit; and (b) any sums already coltected from Borrower which oxceedrd netmitied Hmly will
be refunded to Borrower, Lender may choose o make this refund by reducing the principul owed unded 1he Kote or by making
a direct payment to Borrower. 1F o refund reduces principul, the reduction will be treatod as a partiul prepayment wlihout
any prepayment churge under the Nate,

14. Notiees.  Any notice to Burrower pravided for in this Security Instrument shoit be glven by delivoring il or
by muiling [t by first cluss mail unless applicable law requires use of another method, The notice shail be directed to the
Property Addsess or any other address Borrower designates by notlee to Lendor. Any natice 1o Leader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Botrower, Any notice
pravided for in this Securily [nsirument shal] be deemed to have been given to Borrower ar Lender when given as provided
Inthis paragraph.

18, Governing Law; Severabllity,  This Securlly Instrument shall be governed by federal low wd the law of the
jurisdiction {n which the Propeny is located, In the event thet any provision or clause of this Security Instrumen! or the Nt
conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Note whick
can be given effect without the conflicting provision, To this end the provisions of this Securdly Instrumont and the Nols
are declared 1o he severable.

16. Borrower’s Copy. Borrower shall be given one conlormed copy of 1he Note and of this Secutity Instrumont.

17, ‘Transfer of the Property or @ Benoficli} Intorest in Borrower,  {f all or uny pant of the Property or any
fmerest (n it is sold or transforred (vr 1T a boneficiul interost in Barrowor is sold or transferred and Borrower {8 rot & nelura)
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person) withowt Lender's prive witen consent, Londor may, at {18 option, regulre immediato payment {0 full of all sums
secured by this Security Insteument. However, this option shull not be exergised by Leder If axorciso s prohiblied by fedoral
law as of the date of this Security Instriment.

If Lender exercises this oplion, Londer shall give Botrowor notlee of necoloration, ‘the notico shall provide o potlod
of not fess than 30 days from the daw the notlce Is delivered or maiied within which Dorrowor must puy all sums secured
by this Security [nsteument, If Boccower fafls to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitied by this Securlty Instrument without further netive ot demand on Burtowor,

18, Borrower's Right to Relnatute, 1T Borrowor meets cortadn comditiony, Borrower shall huve tho right 1o have
enforcement of (his Security nstrament discontinued s any time prior to the oreller of: () $ duys (or such olher perkyd
ny applicable law may specily fur reinstatement) bofore sale of the Property pursuani to uny power of sele contalned in this
Security Insisument; or () ontey of a fudgment enforcing this Security Instrumont, Those conditions are thist Burrower:
(u) pays Tendor all sums which then would be due undor this Security fnstrument and the Noto as {f no secolorution hud
oceutred, (b) cures any dofuult o atty ather covenums or ugroemonms; () pays all oxponsos fneuered in enforeing this Securlly
Instrumeny, fncluding, but not limited 1o, reasoneble attomeys’ foes; und (d) takes such vetlon ms Letider may roasonably
requite to assurzthit the Hen of this Security Instrument, 1onder’s eights In the Property and Borrower’s obligution o puy
the sums seeured by /ilils Security Instrument shull continue unchanged. Upon rolnstatement by Borrower, (his Securlty Ine
strument and the obligeiions secured hercby shall romain fully olfcctive as If no acceloration had ocenervd, Howevaor, thin
tight to relnstne shall eat #pnly In the case of ueceleration under paragroph 17,

19, Sale of Note; Change of Loan Nervicer,  The Note or 6 pactial ktorost I o Note (together with this Secutity
Instrument) may bo sold one‘otarare tmes withowt prior noties to Borrower, A salo may rosult in b change in the onlity
{knwn as the "Loan Servicer’) 5at collects momhly payments duo under the Note and this Sceurlty Instrument, ‘Thero
also may be one or more changes of the Loan Sorvicer unralated 1o @ sule of 1he Note, I thero s u change of the Laun
Servicer, Butrower will be given writter natiea of the change fa nccordunce with parayraph 14 above and upplicable law,
The notice will state the name and address 5f the new Loun Sorvicer and the addross e wiilch pryments shonkd be made,
The notice will also contain any other fuformativa rxquiced by applicable law,

20, Hazardous Substances,  Buorrower shall nol seuso or permit the presence, use, disposal, slotage, or falouse
of any Hazardous Substences on or {n the Propony. 2o rawer shall not v, nur aliow anyone else 1 do, anyshing ufi scring
the Properly that is in violation of any Buvironmental Lav'. Toe preceding two sentonces shall not apply to the presonce,
use, of storage on the Propenty of smudl quantities of Huzardeus Substunces that ure gonorally rocagnized ta be appropriat:
to normal residemial uses anc o malntenance of the Prupeny.

Borsuwer shall prompily give Lender weitten notice of any invesiigatlon, clulm, domand, lowsuit or other action by
any governmental or regulutory agency or private party {nvolving «hs Property and uny lazurdous Substance or
Envitonmentut Law of which Borrower has acivel knowledge. (€ Botrowsr fearns, or Ia novlfisd by any governmental or
regulatory authorily, that any removal ot other remediation of any Hazardous Subaunce affocting the Property Is necoasary,
Borrower shall prompily toke all necessucy romedial acions In sccordurs with Environmental Law.

As used in this paragraph 20, "Hazatdous Substances” ure those subsisnces dolie:! ps toxnic or huzardous substances
by Environmental Law and the fullowing substances; gasoline, kerosene, othur fammably or toxle petroleum products, toxic
pesticides and herbicies, volutile solvents, materisls containing usbestos or furmatdehyds and radloactive motorlals, As
used I this parugraph 20, "Envitonmental Law” means foderal laws and laws of (o furlsdlctica whee the Praperty ia locaisd
thut relate to health, safery or environmental protection,

NON-UMIFORM COVENANTS. Borrower and Lendet funther covenant and ugree ag follows:

21. Acceleration; Remedivs.  Leader shall glve nolice to Borvawer prioe to uccoleration fullariing Borrower's
bresch of any covenant or agreement In this Security Inatrument (hut not privr to acceloration undir airagraph 17
unless applicuble taw provides otherwise), 'The notice shail specify: (a) the defuult; () the action required to cure the
defuult; () a date, not fesy than JO duys from the date the notice Is given to Borrawer, by which the default must
be cured; und (d) thut failure to cure the defauit on or before the dute specified in the notice miy result in acceleration
of the sums secured by this Sccurity Instrument, loreclosure by judiclal proceeding and sale of the Property, The notice
shall further (nform Borrower of the right to reinstate aler aceeleration and the right t¢ assert in the foreclusure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default
i not cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in fe'!
of all sums sccured by this Securily Instrument without further demand and may foreciose this Security Instrument
by judiciul procecding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but mot limited to, reasonpble attorneys’ fees and costs of tith evidence,

22, Release,  Upon payment of ull sums secured by this Security Insirument, Londer shull roleuse this Securlty
Instrument. Bortower shall pay any recordation costs, Lender may charge Borrowor a feo for reloasing this Sccurity
Instrument, but caly if the fee is puid to a third perty fur services rendured and the charglng of the fee is permitted under
applicable luw,

23, Waiver of Homestead.  Borrower waives all right of hamestead exemption {n the Property,

ST&La |Le-5 NEW Form 3014 /90 {page 4 of 7 page)
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24, Ridersto this Security Instrument,  If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of ¢ach such rider shall be Incosporated Into and shall amend
ard supplement the covenants and ugreements of this Security Instrument as if the rider(s) were & pant of this Security Instrument.
{Check applicable box(es)}

X Adjustable Rate Ridet O Condominfum Rider 3 1-4 Family Rider

O CGraduated Puyment Rider (O Planaed Unit Development Rider 0 Biweekly Payment Rider
O Balloon Rider 0O Rate Improvement Rider €3 Second tlome Rider

03 Other(s} specify)

By SIGNING BrLow, Horrower accepts and agrees 1 the terms and covenants contalned fn this Socurity lastrument
and in any rider(s) excouted by Borrower and recorded whth .

Wiinesses:

ﬂ‘ AT (S0

GARY N. DEACON +Homowey

L W\N\" o AL Stal)

J 'l:ﬂ:ilM. DEACON Narrower

T e e PP T AT T N ST R X

L)
nl
L R R S TR L NI I T ET TR 1] llnolwlIII!IIIl'lt‘ﬂl#l-‘!"l)n'llnlllllh(&bu)
Horower

lnnnlnul-umunuunun.unuuuuunnnntln-huluuuln..ununlu(seal)

Horowee

ST&iwtLe-0.NEW Form 2014 9/
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(Spoce Below Thie Line For Acknowledgment)

STATBOF ILLINOIS, ¢ o/ County as:
7 ' I

I, Lo el CAmte et . Notiry Publlc in and for sald county and stuto,

do hereby centify thit - GARY N. DEACON AND JEANNE M. DEACON
» personatly known 0 mo to he the sume person(y) whose name(s) 4/ar0

subscrited to the foregaing lnstrument, appeated before me 1his day in person, und acknowlodged that  hefekefihoy
signed und delivered the said instrument os Ilwfver/1hoir free und voluntiry uct, for the uses and purposos therein
set furth,

&
Given under my haad and offical seal, this / 1/ day of  MAY

My Commission expires: i;/ /L’}%add

/
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The land referred tO {n this Commirment is described as follows:
LOT 2 (EXCEPT THE NORTH 50 FEET) AND (#XCEPT THE $OUTH 50 FEET)
IN BLOCK 7 IN ARLINGTON FARMS, A SUBDI‘.'ISION OF THE EAST 60
ACREYS OF THE WEST 1/2 OF THE NORTHEAST /4 0OF SECTION 29,
TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE TWIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOYS.

SLAVELS6
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LOANNO. 0176202004
ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cape)

THIS ADJUSTABLE RATE RIDER |s made this 16TH day of MAY, 1me , and is incorporated

Into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or Seousity Deed (the

*Security Instrument’) of the same date given by the undersigned (the *Barrower*) to secure Borrower's
Adjustable Rate Note (the “Note*) to  SOVEREIGN BANK, F§B

(the *Lender")

of the same date and covering the property described in the Security Instrument and loceted at:

830 NORTH DRYDEN AVENUE, ARLINGTON HEIGHTS, ILLINOIS 60004
(Property Adckees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MZN THLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Inatrument, Borrower ara | ander further covenant and agroee as follows:

A. INTEREST RATE AND A5ONTHLY PAYMENT CHANGES

The Note provides for an i/irial interest rate ot 6.875 %. The Note provides for
changes in the interest rate and inu monthly payments, as follows:
4. INTEREST RATE AND MONTHL ¢ FAYMENT CHANGES

(A} Change Dates

The intarest rate | will pay may chanoa on the first day of JUNE, 1999 , and on that doy every
12th month thereafter. Each date on whicl, myinterest rate could change I8 called & *Change Date."

(B) The Index

Beginning with the first Change Date, my irtera3t rate will be based on an index, Thae “index" is
the waekly averags yield on Unlted States Troasuiy securities adjusted 1o a constant maturity of 1 year,
as made available by the Federa! Reserve Board. ite most racent Index figure available as of the
date 45 days before each Changs Date is caliad the "Cuizar.i index."

it the Index (s no langer avallable, the Note Holder w'i roose a new index which I8 based upon
comparable information. The Note Holder wil give me notice of twia choice.

(C) Calculation of Changes

Betare each Change Date, the Note Holder will caiculate my new ipterest rate by adding
TWO AND 75/ 100 percentage points { 2,780 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest-ara-eighth of one percentage
point {0.125%). Subject to the limits stated In Section 4(D) below, this roun Jed amount will be my new
intarest rate untii the next Change Dale,

The Nate Holder will then determine the amount of the monthly payment the woula be sutficient
to repay the unpaid principal that | am expected to ows at the Change Dats in full on the maturlty date at
my new interest rate in substantially equal payments. Thae result of this catculation will ke % new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than 8.873 %
o less than 4.878 %. Theraafier, my interest rate will never be increased or decreased
on any single Change Date by more than TWO AND NO /100 percentage points ( 2.00 %) fram
the rate of interest | have bean paying for the preceeding twelve monthe, My interest rate will never be
greater than 12,878 %.

{(E) Effective Date 0f Changes

My new Intarest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date atter the Changs Date until the amount of
my monthly payment changes again.

{(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effactive date of any change. The notice will Include (nformation required
by law to ba given me and also the litle and telephone number of a person who will answer any question
| may have regarding the notice.

MULTISTATE AQJUSTABLE RATE RIDER-SINGLE FAMILY-UNIFORM INSTRUMENT Form 311103 MBS rev. 192
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Inatirument is amended to read as follows.

Tranefer of the Property or a Seneficial intereat in Borrower. (f all or any part of the Propery or
any interest In it is sold or transferred {or if a beneficlal Interest in Borrower I8 sold or transferred and
Rorrowsr I3 not a natural person) without Lender's priar written consent, Lender may, at its aption, require
immediate payment In full of ali sums securad by this Security Instrument. However, this option shail not be
exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security instrument, Lender
aiso shail nat exercise this option if: (a) Borrower causes to be submittad to Lender Information required by
Lender to evaluata the intended transleree as If a new loan ware belng mede lo the (ransferes; and
(b) Lender reasonably determines that Lender's security will not be impaired by the ioan assumption and
that the rlsk of a breach of any covenant or agreement in this Security instrumant Ja acceptable to Lender.

To the extent permitted by appiicable law, Lender may charge a reasonable fee aa a condiion to
Lender's consent 1o the loan assumption. Lender may also require the tranaferes to aign an assumption
agreoment that is acceptabls 1o Lender and that obligates the transieree {o keep all the promises and
agreements raxde In the Note and in this Securlty Instrument. Borrower will continue to be obligated under
the Note and s Sacurlty Instrument unieas Lender releases Borrower In writing.

it Lender exer:ls.8 the vption to require immaediate payment in full, Lender shall glve Borrowar riotice
of acceleration. The neiine shall provide n periad of not leas than 30 days from the date the natice |s
defivered or malled wittin which Borrower must pay all sums secured by this Security Instrumant. If
Borrower falis to pay these 2ums prior to the expiration of this period, Lendor may invoke any remedies
permitted by this Securlty Instru;nent without turther notlce or dernand on Borrower,

BY SIGNING BELOW, Barrowet awcepts and agrees ta the lerms and covenants contalned in this
Adjustable Rate Rider.

-

_/&&?Mm. (Seal)
GARY N. DEACON Borrower

N
She (Al e vuan

JERNAE M. DEAGON

{Seal)
Borrower

{Seal)
Borrower

MULTISTATE ADJUSTABLE RATE RIDER-8INGLE FAMILY-UNIFORM INBTRUMENT Form 3111.03 388 rev. 102
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