JEa9rscs LM/ -2 2 5

L

{

.
i

"
r

1]

/

UNOFFICIAL COPY

WHEN RECORDED MAIL TO .
PLATINUM HOME MORTGAGS. CORP. 36391 386

f2200 HICKS ROAD, SULTE 101

7 ROLLING MEADOWS, 1L 60008

y—

L

e

. DEPT-01 RECORDING

$33.00

« TH0012 TRAN 0719 05/23/94 09t04200
+ M EER W—-Q4-39138s

. COOK COUNYY RECORDER
LOAN NO. 11-2063

VYA Form 20-8310 (Hume on} 'j
Rav. August 1981, Use Oprna.
Section 1810, Titm 38, U.S.0
ILLINOIS

Accaplable tn Fotersd National

Mortgage Asstclation. MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VITERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
The attached RIDEP. is made a part of this instrument,.

THIS INDENTURE, made this 10TH day of MAY
between  ZIAD GHANAYEM AND REXEX GHANAYE27%, ITUSBAND AND WIFE

RENE
)

. Mortgagoi, and
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION

a corporation organized and existing under the laws of  JLLINOIS
, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as 's evidencer. hy a cerfain promissory
note exceutedt and delivered by the Mortgagor, in favor of the Morigagee, and bearing cven date herewits., in the principal sum
of ONE HUNDRED NINE THOUSAND SIX HUNDRED FIFTY AND 00/100

Dollars ($  109,650.00 ) payable with interest at the rate of EIGHT

per centum ( 8.000 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee

a1 its office
2200 HICKS ROAD, SUITE 101, ROLLING MEADOWS, IL 60008

or ot such other place as the holder may designate in writing, and delivercd or mailed to the Mortgagor: the sald prihcipa! and
interest being payable in monthly instaltments of ~ ONE THOUSAND FORTY-SEVEN AND 87/100 "

Dotlars (¢ 1,047.87 )
beginning on the first day of JULY 1 . 199 , and continuing on the first day of each
month thereafter until the note is {ully paid, except that the final payment of principal and interest, {f not sooner paid, shall he
due and payable on the first day of JUNE | , 201t

Lasar Forms Inc. {BO0) 44B.3585
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_ NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of sald principal sum of money and inloresi
! aucd the performance of the covenants and agreements herein contained, does by these presonts MORTGAGE and WARRANT unto
the Mortgagee, its successors or assigns, the following described roal estate shuate, lying, and being in the county of

COOK and the State of llinols, to wit;
LOT 52 AND 53 IN BLOCK 14 IN EBERHARTS SUBDIVISION OF THE NORTHEAST 1/4

OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: PIN#: 19-23-229-012-0000

COMMONLY KI/O'¥N AS: 3411 WEST 66TH PLACE, CHICAGO, L 60629

TOGETHER with all and siugalar the tenements, herediaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof; and ull fixtures now or hereafter attached 10 or used in connection with the premises hereln described and in
addition thereto the following desorioed household applinnces, which are, and shall be deemed to bo, fixiures and a part of the
realty, and are a poriion of the sccurity fo' 3 indcbiednesa herein inontioned;

TO HAVE AND TO HOLD the above-described premiscs, wiio«he apputtenances and fixtures, unto the said Morigagee, its
successors and assigns, forever, for the purposes and uscs herein sei-fondy, free from ail tights and benefits under and by virme
of the Homestead Exemplion Laws of the State of lilinois, which sald righis und benelits tho said Mortgagor docs hereby expressly
release and walve,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upos “«id premises, anything that may impair the
value thereof, or of the security lntended to be effected by virtue of this instrument; 200 suffer any lien of mechanics men or
matcrial men to attach to said premises; to pay to the Mortgagee, as hereinafter provided, il sald note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premiscs, or any tax or assessment that may oe levied by authority of the State
of Minois, or of the county, town, village, or city In which the said land is shuate, upon-inc Martgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that may a1 any time be on said prem ses, during the continuance of
sald indebtedness, insured for the benefit of the Morigagee in such type or types of hazard insurance;, o in such amounts, as
may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to muke such payments, or to satisfy any prior lien ot !zcumbrance other
than that for inxes or assessments on sald premises, or 10 keep sald premises in good repair, the Mortgagee 1any pay such taxes,
assessmenits, and insurance preimiums, when due, and may make such repairs to the property herein mortgaged us may reasonably
be ¢eemed necessary for the proper preservation thereof, and any moneys so pald or expended shall become so much additional
indebtedness, secured by this mortgage, shail bear interest at the rate provided for in the principal indebtedness, shall be payable
thirty (30) days after demand and shall be paid out of proceeds of the sale of the mortgaged preinises, if not othsrwise paid by
the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a suppletental note ot noles for the sum or sums
advanced by the Morngagee for the alteration, modernization, improvement, maintenance, or repair of said premiscs, for taxes or
assessmenty against the same and for any ather purpose authorized hereunder. Sald note or notes shall be secured hereby on a
parity with and as fully as if the advance evidenced thereby were included in the note first described above. Sald aupplemental
nole or notes shall bear interest at the rate provided for in the principal indebiedness and shall be payable in approximately cqual
monthly payments for such period as may be agreed upon by the creditor and debtor. Falling to agree on the maturity, the whole
of the sum or sums so advanced shall be due and payable thinty {(30) days afier demand by the creditor. In no event shall the
maiurity extend beyond the ultimale maturity of the note first described above.

Lased Fouma Inc. (8QG) 446-3368 .
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R}t is expressly provided, however (ail other provisions of this morigage to the contrury notwithstandiag), that the Morigagee
.4 shall not be required nor shall it have the right (o pay, discharge, or remove any tax, assessment, or tax lien upon or against the
2} premises described herein or any pant thereof or the improvements situated thereon, so long as the Morigagor shai, in good faith,
4 contest the same or the validily thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shali
3 operate to prevent the cottection of the tax, assessment, or lien so contested and the sale or forfolture of the sald premises or any
& part thereof to satisfy the same,

i3 AND the said Mongagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebiedness or any purt thereof not less than
the amount of one inatallment, or one hundred doliars ($100.00), whichever Is iess. Propayment in full shall be credited on the
date received. Pantial prepayment, other than on an installment due dnte, need not be credited until the next following installment
due date or (hirty days after such prepayment, whichever is carlier.

Together with, und in addivion to, the monthly paymenis of principal and interest payahic under the terma of the note secured
hereby, the Montgagor will pay to the Morigagee as Trustee under the terms of this truat as hereinafter stated, ont the fIrss day
of each month until the said note is fully paid, \he following sums:

(a) A sum cqvat to the ground rents, if any, next due, plus the premiums that will nexs become chie and payable on policies
of fire and ~her hazard insurance covering the mortgaged property, plus taxes and nssessments next due on the
mortgaged prape:ty (all as cstimated by the Mortgagee, arxl of which vhe Mortgagor Iz notifled) Jess all suma alrendy
paid therefor aiviaed by the number of menths 1o clapse before one month priow (o the date when such ground rents,
premiums, laxes and asiessments will become delinguent, such sums 1o bo held by Morigageo in trust to pay sald ground
tenis, premiums, taxcs anc asscssinents,

(b) The aggregate of the amoxaty payable pursuant to subpatagraph (2) and those payable on the note secured hereby, shall
be paid in a single paynicat cach month, to be applied to the {ollowing itema in the order sated:

[. ground rents, if any, (ax.s -assessments, fire, and other hazard insuranice promiuina;

Il. interest on the note secured hereby; and

NI, amortization of the principa’ of tie said note.
Any deficiency in the amount of any sucii «gyregute monthly payment shall, unless made good prior to the due date of
the next payment, constitute an event of detiwalz under this Mortgage. Al Mortgagee's option, Mortgugor will pay « "late
charge” tot exceeding four per centum (4%) ofnv instaliment when patd more than Nficen (15) days after the due date
thereof to cover the extra cxpense involved in handling elingquent paymerits, but such *lato charge” shall not be payable
out of the proceeds of any sale made to satlsly the indebledness secured herchy, unless such proceeds are sulficient to
discharge the entire indebtedness and all proper cosls wirl oxpenses securced hereby.

If the total of the payments made by the Mortgagor under xubpaiogeanh (a) of the preceding paragraph shatl exceed the amount
of payments actually made by the Morigagee as Trusice for ground reits, taxes, and asscasments, or insurance premiums, as the
case may be, such excess shall be credited on subsequent payments te1v. made by the Mortgagor for such items or, nf the
Mortgagee's option as Trustee, shall be refunded to the Martgagor, 1, huwaror, such monthly payments shall not be sufficient
1o pay such items when the same shall become due and payable, the Mortgagor sbiit pay to the Mortgagee as Trustee any amoum
necessary 1o make up the deflciency. Such payments shall be made within thirty (10) drys nfter writien notice from the Mortgagee
stuting the amount of the deficiency, which notice may be given by mall. If at iy time the Mortgagor shall tender w the
Mortgagee, in accordance with the provislons of the note secured hereby, full payment ol ihe emire indebtedness represcated
thereby, the Martgagee as Trustee shall, In computing ihe amount of such indebtedness, <) %t to the account of the Mortgagor
any credil batance remaining under the provisions of subparagraph (n) of the preceding puragrapk, M there shall bo a defuult under
any of the provisiotia of this mortgage, resulting in a public sule of tho premises covered hereby, or J£the Mongageo neguires the
propenty otherwise after default, the Morcgagee as Trustee shall apply, at the time of the commencemeit of such procecdings or
al the time the property is otherwise scquired, the amount thun remaining to credit of Mortgagor utiaer <0'G subparagraph (n) as
a credit on the Interest accrved and unpaid and the batance to the principal then remnining unpaid undsr Zald note,

AS ADDITIONAL SECURITY for the payment of the indehtedness aforesnld the Mongngor doeathernhy assign o the
Mortgagee all the reats, issucs, and profits now due or which may hereaftor beconie due for the uso of the prumises hereinabove
described.  The Mortgagor shall be entitled 1o collect and retain all of said rents, lssues and profits unill defoult hereunder,
EXCEPT rents, bonuses and royaltics resulting from oll, gns or other mineral leasos or conveyances thereof now or herealter in
effect. The lessee, assignce or sublessco of such olt, gas or mineral leasc is directed to pay uny prafits, bonuses, rents, revenucs
or toyalies to the owner of the indebiedness sccured horeby.

MORTGAGOR WILL CONTINUOQUSLY maintain hazard insuraice, of such 1ype or types and amoums as Mortgagee snay
from tme (o time require, on the improvements now or horefier an sald premises, and cxcept when paymont for all suc
premiums has theretofore been made, he/she will pay promptly when due msy preminms therefor,  All Insurance shall be carri
in companies approved by the Mortgagee and the policies and rencwals thereof shafl be hold by the Monigagee and have mtach
thereto loss payable clauses (n favor of and in form acceptable to the Mortgagee. In cvent of loss Martgagor will give immed!
natice by mail 1o the Mottgagee, who may make praof of loss if not made promptly by Mortgagor, and each insurance comp
voncerned is hereby nuthorized and directed to make paynent for such loss directly to the Morigagoe instead of to the Mariga
and the Mortgagee jointly, and the Jnsurance proceeds, or any part thereof, may be applied by the Morigugee nt its option elt
10 the reduction of the indebiedness hereby secured or to the rex(oration or repair of the propurly damaged. In event of foreclos
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[} 7 of this mongage, or other teansfer of title 10 the mortgaged property in extinguishinent of the indebtedness secured hereby, all

i right. title and interest of the Morigagor in and to any insurance policics then in force shall pase to the purchaser or grantee,
Y IN THE EVENT of default in making any monthly payment provided for hereln and in the note secured hereby, ar in case
-4 of a breach of any other covenant or agreement herein stipulaied, then the whole of said principal sum remaining unpaid togethier
2 with accrued interest thereon, shall, a1 the election of the Mortgagee, without notice, become immediately due and payable.
IN THE EVENT that the whole of said debt is declared 1o be due, the Mortgagee shall have the right immediately to foreciose
{3 this mongage, and upon the filing of any bill for that purpuse, the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Morigngor, or any party clalming under sald Morigagor, and without
regard {o the solvency or insolvency at the time of such application lor a receiver, of the person or persons tiable for the payment
of the indebtedness secured hereby, and without regard to the valuc of said premises or whether the same shall then be occupied
by the owner of the equity of redemption, as a hotiestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, und profits of the said premises during the pendency of such foreclosure sult and, in case of sale and a
deficiency, during the ful} statutory period of redemption, and such rents, issues, and profits when collected may be applied toward
the payment of theindebredness, costs, 1axes, insurance, and other ftems necessary fur the protection and preservation of the
praperty.

IN CASE OF FORFECHOSURE of this mortgage by said Mortgagece in any court of Iaw or cquity, a reasonable sum shall be
altowed for the soliciior’s Fies of the complainan? and for sienographers’ fees of the complalnant In such proceeding, and also for
all outlays for documentary e'xtence and ihe cost of 4 complete abstract of title for the purpose of such foreclosure: and in case
of any other suit, or legal procecdins, wherein the Morigagee shall be made a party thereto by reason of this mortgage, its costs
and expenses, and the reasonable fees zind charges of the attorneys or solicitors of the Mortgagee, so made parties, for services
in such suit or proceedings, shall be a furnor lien and charge upon the said premises under this mongage, and all such expenses
ahall become so much additional indebtediess secured hereby and be allowed In any decree foreclosing this morigage.

THERE SHALL HE INCLUDED in any d.crev foreclosing this mortgage aid be pald out of the proceeds of any sale made
in pursuance of any such decree: (1) All the costa =i such sult or sults, advertising, sale, and conveyance, including reasonable
aticneys', solicitors’, and stenographers' fees, outlays for documentary evidence and cost of said abstract and examination of title;
(2) alt the moneys advanced by the Mortgagee, if any, fur#nv purpose authorized in the mortgage, with interest on such advances
at the rate provided for in the principal indebiedness, from the *iin=s such advances are made; (3) all the accrued inferest remaining
unpaid on the indebiedness hereby secured; (4) all the said prir.cioal money remaining unpaid; (5) al! sums paid by the Department
of Veterans Affairs on account of the guaranty or nsurance of tae.ndebledness secured hereby. The overplus of the proceeds
of sale, if any, shall then be paid to the Morigagor,

if Morigagor shall pay said note at the time and in the manner aforezais and shall abide by, comply with and duly perform
al! the covenants and agreements herein, thent this conveyance shall be nuii a'« void and Marigagee will, within thirty days after
written demand therefor by Mortgagor, exccute a release or satisfaction of thin montgage, and Mortgagor hercby waives the
benefits of all statutes or laws which require the earlier execution or deifvery or euch release or satisfaction by Morigagee.

The lien of this instrument shall remain {n full force and effect during uny posipo/ic.ent or extension of the time of payment
of the indebtedness or any part thereof hereby secured; and no extension of the time of payrent of the debt hereby secured given
by the Mortgagee to any successor in interest of the Mortgagor shall operate to refease, (n any manncr, the original Hability of
the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Coc'e, such Title and Regulations
issued thereunder and in effect on the date heteof shall govern the rights, duties and Habilitics o~ prties hereta, and any
provisions of this or other instrumenty executed in connection with sald indebtedness which are inconatsient with said Title or
Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall Inure, to the respective heirs,
exccutors, administrators, successors, and assigns of the parties hereto. Wherever used, the singuiar number shall include the
plural, the plural the singular, and the term "Mortgagee" shall include any payee of the indebiedness hereby secured or any
transferee thereof whether by operation of law or otherwise.

and seal of the Mongagor, the day and year first written,

3

[SEAL] té}!ﬂu. éJZEW ISEAL]

RENKE GHANAYEM ég
RE

o
[SEAL] (SEALSY
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£) STATE OF ILLINOIS

'!:: COUNTY OF CW(,

£

)

" i, THE UNDERSIGNED , o notary pubtic, Jnt and for te

caunty and State aforesuld, Do Hepgby Certify That  ZIAD GHANAYEM

and JENEXE GHANAYEM » hivflier spouse,
persondRBMNAcwn 1o me to be 1he'samé Perlioh whose pime  ARE subscribed (o the foregoing tnstrumon!
appearedt before me this day in person and acknowledged that  THEY signed, sculed, and delivered the suld
instrument a8 THEIR free and voluntary act for the uses and purposcs thetein sel forth, including the refessc
and waiver of the right of homestend.

This instrument w4 prepared by: OIVEN under my hand and Nolarial Seal this
PLATNINUM HCH% MORTGAGE CORP
2200 HICKS ROAT, )SUITE 10) jo dyof MY . 9%

ROLLING MEADOWS, (il. 60008

Kotsy bk,

RIDERS ATTACHED TO THIS SECURITY [NSTRUMENT:

{X) VYA ASSUMPTION RIDER “OFFICIAL SEAL"
Steve Gustay
Neiary Publlc, State of llincls
¢ Ny Commistion Knsires Au. §, 1008

Liswr Forms frc. (8001 4483558 .
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LOAN NO. 11-2063

V.A. GUARANTEED LOAN
AND ASSUMPTION POLICY RIDER

NOTICE: THiS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND AYSUMPTION POLICY RIDER is made this 10TH day of

MAY , 1996 | and is incorpeiated into and shall be deemid to amend and supplement the
Morgage, Deed of Trust, or Deed 10 Secure O:bt (*lastrument®) of the same date herewith, given by the
undersigned (“Borrower™) to secure the Borrower’s Mote ("Note™) of the same date tu

PLATINUM HOME MORTGAGE COkKPORATION
AN ILLINOIS CORPORATION
its successors and assigns ("Lender) and covering the propeicv described in the Instrument and {ocated at:
3411 WEST 66TH PLACE
CHICAGO, IL 606289

1Proparty Address)

Notwithstanding anything to the contrary st forths in the Instrument, Lender snu Rorrower hereby acknowledge
and agree to the following:

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreenieats made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the Indebledness secuted hereby be guarantecd or insured under Title 38, United States Cour, such Title and
Regulations issued thereunder and in effect on the date hereol shall govern the rights, duties, i fiablitiies of
Borrower and Lender. Any provisions of the Security Instrument or other Instrumenty execied in coanection with
said indebiedness which are inconsistent with sald Title or Regulations, including, but not limaed to, th: pravision
for payment of any sum In conncction with prepayment of the secured indebtedness and the provision that the
Lender may acceferate payment of the secured indebtedness pursuant to Covenant 17 of the Securily Instrument,
are hereby amended or negated (o tho extent necessary to conform such instrumenits to said Thie or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "latc charge” not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) duys after tho due date theteat to cover the extra expense
involved In handling delinguent payments, but such "late charge” shall not be payable out of the proceeds of ony
sale made to sat.sfy the Indebtedness secured hereby, unless such proceeds aro sufficiont to discharge the entire
indebiedness and al) proper costs and expenses sccured hereby,

Mutiisinte VA Rider N
Laeas Forma inx, (800 446-3888 2.6 .
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GUARANTY: Should the Department of Velernny Affuls fail or refuse to lsue s gunranty in full amount within
60 days from the datc that this loan woukd normally become eligide for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code *Voterans Benoflts™, the Lender
muy declare the indebtedness hereby secured at once due and payable and may foreclose immedistely or may
exercise any other rights hereunder or tuke any other proper action provided by law.

TRANSFER OF THE PROPERTY: If all or any pari of the Proporty or any inlerest in it i sold or (ransferred,
this loan may be deciared immediately due and payable upoi tranafer ("assumption”) of tiie property securing such
loan to any trapsferec (“assumer®), unless the accepiabllity of the assumption and 1ransfer of this loan ls
eslablished by the Depurtment of Vetoran Alfnivs or itr authorized agent pursuant to Scction 1814 of Chapter 37,
Titie 38, United States Code.

An uuthorizes transfer ("nssumption®) of the property shall also be subject to additional covenants and agrecmenia
s set forth pelow:

() ASSUMPVION FUNDING FEE: A tee equal 1o one-half of 1 percont (.50%) of ihe balance of this loan
as of the date of tna-for of the praperty shall be payable at the time of tranafer 10 the Lender or i authorized
agenl, us trustec fo2 1e Depanment of Veterans Affpirs, If the assumer fails to pay this fee ut the time of
transfer, the foe shali conatitule an additional debt to that niready sectred by this instrument, shall bear interest
at the rate herein provided, sl L 1he option of the Lender of the indebtedness hereby sccured or any transferee
thercol, shall be immediately duc and payable. This fee is automatically walved If the nssumer is exempt under
the provisions of 38 U.S.C. 1729753,

(h) ASSUMPTION PROCESSHVL CHARGE: Upon apptication for approval 10 alfow assuniption of this
loan, a processing fee may be charged bvdiic Lender or Its suthorlzed agent for determiniing the credilworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed.
The amount of this charge ahall not exceed the maximum established by the Department of Veterans Aftairs for
4 loun ta which section 3714 of chapter 37, Tile 3%, United Staies Cocde applies.

(c) WW\ if thia obligaiion is assumed, then the assumer herehy ngrees
to assume all of the obligalions of the veteran under 1h. 1eims of the instruments creating and securing the loan,
including the obligation of the veteran to Indemnify the Department of Veterans Affairs to the extent of my clalm
payment arising {rom the guaranty or lnsurance of the inceblerness created by this Instrument,

(d) The Borrower further agrees that should this Securlty ‘pstrument and the note secured hereby nol be
eligibie for guarantce under the Servicemen's Reatdjusiment Act 5f 1744 gs amended within 90 duys from the date
hereof (written statement of any officer of the Department of “elarans Affairs or authortzed agent of the
Depaniment of Veierans Affairs dated subsequent 1o the 90 days time from.the date of this security instrument,
declining 1o guarnntoe said nole and this morigage, being deemed concusive proof of such ineligibllity), the
Lender or the Holder of the note may at Its option declare all sums securea iierehy immediately due and payable.

{e) ASSUMPTION OF ARM LOAN: If an applicant is approved by the Jupestment of Veterans Affairs to
assume a VA ARM Loan, they must be provided with the VA Adjustable Rate Mor:2age Disclosure Statement.

IN WITNESS WHEREQF, Borrower(s) has executed this V. A. Guaranteed Loan and Assumplion Policy Rider.

P

Botlows

(Seal)

Bofrowsr

(Seal)

+Bovrower

(Seal}

‘Borrpwar

Multistats VA Rider
Laser Forns Inc. (8O0 448-3585 .
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