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THIS MORTGAGE ("Securiiy Insizurent”) is given on May 21, 19% . The mongagor is

MARIBEL AGUADO | S ngle vivec areied A4

{"Borrower®). This Security Instrument is given to
[.ONG BEACH MORTCAGE COMPANY
which is organized and existing under the Jaws of the State of Delawuie , and whose
address is 972 TOWN AND COUNTRY ROAD ORANGE, C£ 92548
«"Lender®}). Borrower owes Lender the principal sum of
One Hundred Fifty Thousand Seven Hundred Sixty Eight and no/100+---—--=

Dollars (US. $ 150,768.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Seco:ty Instrumeni {"Note™), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payable on  June b, 2026

This Security Instrument secures to Lender: {a) the repayment of the debr evidenced by in: Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with inteses:, advanced under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performance of Borrower’'s covenieis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the foliowing
described property located in COOK Couriy, illinois:

LOT 1 (EXCEPT THE NORTHERLY 67.30 FEET) IN NEW PRAIRIE TOWNHOME RESUBDIVISION OF WD
PART OF THE NORTH 1/2 OF SECTION 14 TOWNSHIP 41 NORTH RANGE i3 EAST OF THE THIRD ?’
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. L)
: L
£intt [C-14 - 225 - gaS-¢aAC () see addtional legal attached X!
"o
i Rl e : he tex (0u]

This instrurant da-~s -~+ o° ta whom 1 )
bill is so veraitl o e no fax Billing 1 e

Informaticn Fora is Loguivel So e recorded with #ee

this insirument .
which has the address of 9209 E PRAIRIE #5 SKOKIE [Street, City),

Hlinois 60076 [Zip Code) ("Property Address™):
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3914 9/30
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Insirument. All of the faregoing is referred to in this Security Instrurnent as the "Pioperty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io mortgage,

2rant and convey the Property and that the Propenty 1s unencumbered, except for encumbrances of record. Borrower warrants .

and will defend generally the title to the Properiy against all claims and demands, sabject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prinzipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whici may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasebold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
if any: (e} yearly mori;ag» insurance premiums, if any; ana (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrar’s 8, in lieu of the payment of mortgage insirance premiums. These iems are called "Escrow ltems.”
Lender may, at any time, cctiert and hold Funds in an amount not te exceed the maximum amount a lender for a federaliv
related mortgage loan may requirc «or Borrower's escrow account under the federal Real Estate Seftlement Procedures Act of
1974 as amended from time to time. 12 U.S.C. Section 2601 er seq. (*“RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mar, ot any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furis-due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appiicable law.

The Funds shall be held in an instituticn s~hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutionjorin; any Federal Home Loan Bank. Lendcr shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hwaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrower int2rest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real esiaic [ax reporting service
used by Lender in conmection with this loan, unless applicahle 1aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqir<d.to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall o= paid on the Funds. Lender shall give to Borrower,
without charge. an annval accounting of the Funds, showing credits and uebits 1o the Funds and the puipose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for 2!t sums secured by this Security Instrament.

If the Funds held by Lender exceed the ameunts permitted to be held by apolicaple law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of 2pplicablie law. [f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrow.r 2 wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vp the deficiency in no more than
twelve monihly payments, at Lende:’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pro npil’ refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, piior to-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition o7 sale s a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lenaer under paragraphs
1 and Z shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under paragraph 2;
third. 10 interest due: fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable o the Propenty
which may attzin prierity over this Security [nstrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing (o the payment of the obiigation secured by ithe lien in 2 manner acceptable to Lender; (b} contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opirion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemeni satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may autain priority over
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this Security Instrument, Lender may give Borrewer 2 notice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insyrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Botrrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in (he Pioperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renswals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically ieasible and Lender’s security is not lessened. If the restoration or
repair is not economic2ily feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securiry instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answern within 30 days a notice from Lender that the insurance carrier has offered to settle a ¢faim, then
Lender may collect the insu awe proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 pay sems
secured by this Security Instrumcar whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized vy Lender, Borrower's right lo any insurance policies and proceeds resulting from
damage to the Property priof to the acquisition shall pass to Lender to the rxtent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Drotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Propeny-as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy the Propernty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w.iting, which consent shali not be unreasonably witliheld, or unless
extenuating circumstances exist which are beyond Borrower's cintrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorale, or coinmit waste on «he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security 'ns.rument or Lender's sccurily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing he acrion or proceeding to be dismissed wilh a muling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's inicrest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security irierest. Borrower shall alsc be in default if
Borrower, during tie loan application process, gave materially false or inaccurate infor:aasion or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by thie Note, including, bat not limited
to, representations concerning Barrower's occupancy of the Property as a principal residence. ¥t this Scurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acguires fec title to the Property, the
feaschold! and the fee title shal! not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and »grecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (ae Property (such as 2
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then 1.cader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reasom, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuvms required to
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obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substantizlly equivalent to the
<cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insusrance premium being paid by Borrower when the insurance coverage iapsed or ceased to
be in effect. Lender will accept, use and ratain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obsained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or 1o provide a foss reserve, uniil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

6. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnaiicn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be naid to Leprler.

In the event ot 2/l taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Jur; with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fai;
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaiaiziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-b. i=duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immédiately before the taking, divided by (b) the fair market value of the Property immediately
befere the taking. Any balance siiali be naid to Borrower. In the event of a partial taking of the Propemy in which the fair
niarket value of the Property immediate!v. 0¢ore the taking is less than the amount of the sums secured immediasely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law olberwise provides, the proceeds shall
be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Bormower, ¢t i/, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower [ail: i~ tespond 1o Lender within 30 days after the date the police is given,
Lerder is authorized (o collect and apply Lhe proceeds, at'its opiion, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing “any application of proceeds to principal shall not extend or
pos:pene the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Farbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted'o; bender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-caccessars in interest. Lender shall not be required o
commence proceedings against any successor in interesi or refuse (o extend tin ¢ foo payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand maie-by the original Borrcwer or Borrower's
successors in inierest. Any forbearance by Lender in exercising any right or remedv sall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Guvenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borruwer ~subject 10 the provisions of
paragrapk 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower vhe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeit only to mortgzge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumeni: (bj is not personally oUf gated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent,

13. Loan Charges. if the lcan secured by this Security Instrument is subject to a Iaw which sets maximum lozn charges.,
and that law is finally interpreted so that the interest or other loan charges coilected or to be collecied in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any ather address Borrower designates by nolice to Lender. Any notice tc Lender shall be given by fisst class mail to
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Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instriment or the Note which can be
given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date
of thiz Security Instrument.

If Lender exerris=s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days froai the date the nelice is delivered or mailed within whick Borrawer must pay all sums secured by this
Security Instrument. {1 Pairower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security 1nsivument without further notice or demand on Borrower.

18. Borrower’s Righii <o Reinstate. [f Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security lustiument discontinued at any time prior {0 the carlier of: (a) 5 days (or such other period as
applicable law mav specify for réinstatement) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or (b) entiy oi a judsment enforcing this Security Instrument. Those conditions are thal Borrower: () pays
Lander all sums which then would be dvs/viger this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable atton.avs’ fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s ricors in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “ron reinstatement by Borrower, this Security lnstrument amd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a paitial interest in the Notz {together with this Security
instrument) may be sold one or more times without prior notice to Fogrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Jvo72 2nd this Security Instrument. There also mzy be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with paragraph 14 above wid aprlicabic law. The notice wili state the name and
address of the new Loan Servicer and the address 1o which payments should Le made. The notice will also contair: any other
informazion required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-ure, disposal, storage, or release of any
Hazardous Substances en or in the Propenty. Borrower shall not do, nor allow anyei:else 10 do, anything affecting the
Property that is in violation cf any Environmental Law. The preceding two sentences shall 1.0 apply o the presence, use, or
siorage on the Property of smail quantiiies of Hazardous Substances that are generally recognizerl io be appropriate to normal
residential uses and o maintenance of the Propeny.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawzdi* ot other action by any
governmental or regulatory agency or privare party involving the Property and any Hazardous Substancc or Gnvironmental Law
of which Borrower has actual knowledge. If Borrower teamns, or 15 notified by any governmental or reguizwry authority, thal
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial aciions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances b4
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxif?
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used i
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocaled
relaie to health, safety or environmental protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to 2cceleration following Bormower's brea

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph I7 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defaalt;
(c} a date, not less than 30 days from the date the notice is given to Eorrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleretion and foreclosure. If the defauit is pot cured on
or before the date specified in the notice. Lender, at its option, may require immediate payment fn fuil of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrement by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies piovided in this paregraph
21, including, but not limited to, reasonable attorneys’ fees and cests of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sccurity Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Bomower 2 fee for releasing this Security
Insirument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver ol Jiomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this 5 urity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security fnstrument, the coveranis and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenanis and agreements 21 nis Security Instrument as if the rider(s) wete a pan of this Security Instrument,

{Check applicable box(es)}
R Adjustable Rate Rider [_] Condominium Rider {14 Family Rider
[__! Graduated Payment Rider 1 X] Pianned Unit Deveiopment Rider L] Biweckly Payment Rider
[ BaHoen Rider I Rate Improvement Rider {3 Second Home Rider
D V.A. Rider D Dther(s) {specify)

BY SIGMING BELOW, Borrower accepts and agrees te the inrms and covenants contained in this Security Instrament and
in any rider(s) executed by Borrower and recorded with it

e Ll fppadr™ o

- MAREBEL ACUADD ' “Borrower

STATE OF ILLINCIS, Cootc County ss:
LT evnden,, ¢ b e , a Notary Public in and for said county and state do hercby centify

ar . ~ ) .
A In L ﬂﬂi{{)c;{;' %!AZ‘)]’Q’ Ve 2 m&\'ﬁqcp-/m’

th

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged what she
signed and delivercd the said instrument as Ll free and voluntary act, for the uses and purposes tnerein set forth.
Q}\{%mglg;’g;mband and official seal, this AlsF dayof /Lf v P2 . ¢

IIIIHIIIIIINLYY

%  TOFFIQIALSEAL"  § — P o )
My Ct}mmissi‘ﬂr_ mscmrf: > G {W\f,()g-u%’
X ypoary Public, State of Uinoks ¢ . Noury Public
This e ARRRRUE ey (Bee . Thotigery G-
PO, Bof waio
Saer, o Ca G
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EASEMENT FOR THE BENEFIT OF PARCEL : FOR INGRESS AND EGRESS OVER AND UPON PART OF THE
OUTLOT AS CREATED BY DECLARATION RECORDED AS DOCUMENT NUMBER 91439565, AS AMENDED FROM

™HE 0 ThE G 397 399

CLECALD




~ UNOFFICIAL COPY o




WA S

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2ist  day of May .

1996 ,and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of

Trust or Security Deed (the ‘“Sccurity Instrument™) of the same daie, given by the undersigned (the
“Botrower'') to secure Borrower’s Note to

LONG BEACH MORTGAGE COMPANY
972 TOWN AND COUNTRY ROAD
ORAA(JE., CA 92668 (d]e “Lcndcr“)

of the same datc and covering the Property described in the Security Instrument and located at:

9209 E PRAIRIE #5
SKOKIE, IL 60076
[Property Address]
The Propeny includes, but ts not limited to, a parcel of land improved with a dwelling, together with cther such
parcels and certain comnior arcas and facilities, as described in
(the *‘Declaration’").
The Property is 2 part of a plannai unit development known as
EAST PRANIE TCWNHOMES
i vame of Planped Unic Development]

(the *'PUD'"). The Property 2iso inciudes Borrowet’s interest in the homeowners association or equivalent
entity owning or managing the common aress.and facilities of the PUD (the **Owners Association’ ) and the uses,
beneiits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the coyenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollows:

A. PUD Ohbligations. Borrower shail perform al’ o Borrower's obligaiions under the PUD’s Constituent
Documents. The **Constituent Documents’™ are the: (i) Declaration; (it) anticles of incorporation, trust instrument
or any equivalent document which creales the Owners Azsor.etion; and {iii) any by-laws or cther rules or
regutations of the Owners Association. Borrower shall promptly 9ay, when due, all dues and assessmeats iepesed
pursuant (o ine Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association maiitains -with a generally accepied insurance
carrier, a “‘master”” or **blanket’” policy insuring the Property which is saasiavtory te Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Jaarier requires, incloding fire and
hazards included within the term “extended coverage,”” then:

{1}  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1i) Borrower's obligation under Uniform Ccvenant 5 1o maintain hazara 3zsncance coverage on
the Property is deemed satisfied to the exteni that the required coverage is provided by the Swaers Association
policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foilowing 2 loss to
the Property, or lo common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 12ke such actions as may be reasonable to insure that the
Owners  Association maintains a pubiic liability insurance policy accepiable in form, amount, and exient of
coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or censequential, payable o
Borrower in connection with any condemnation or other taking of ail er any pant of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior
written consant, either partition or subdivide the Propenty or consent (0!

(i) the abandonmest or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualiy or in the case of 2 taking by condemmation or
eminent domain;

(32} any amendment (o any provisior of the **Constituent Documents’” if the provision is for the express
benefit ot L.nder;

(it termination of professional management and assumption of self-management of the Qwners
Association; ur

(iv) any/2siion which would have the effect of rendening the public liability insurance coverage
maintained by the Cvmeis Association unacceptable to Lender.

F. Remedies. if Por ower does not pav PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security [nstrument. Unles fovower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemert-ai the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis < nd anices to the terms and provisions contained in this PUD Rider.

Nawbel fpmade—

MARIBEL 2GTADO
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made on this 2ist  day of May ,

1996 ,and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of
Trust or Security Deed (the “Security Instrument "} of the same daie given by the undersigned {the *Borrower™) Io
secure Borrower's Fixed/Adjustable Rate Note (the “Note*) 10 : LONG BEACH MORTGAGE COMPANY

(the*[.ender”) of the same daie and covering the property described in the Security Instrument and located at:

9209 E PRAIRIE #5
SKOKIE, I1. 60076

{Property Addres:]

THE NO17- PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERESY
RATE AND. 7> AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT TH: 3CRROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AKD THE MAX.MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. J4 aldition o the covenants and agreements made in the Security Instrumeat,
Bomrower and Lender further covenaniand-agree as foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intercs’ rate~f 9,850 %. The Nnte also provides for
a change in the inital fixed rate to an adjusiable int(rest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change 10 ar adjustable int<rect rate on the first day of June .
1998 | and on the {irst day of :he month every 6th momiy thereziter. Each date on which the adjustabl
interest rate could change is called a "Change Date.”

(b) The Index

Beginning with the first Change Date, the interest rate will be based or an‘tidex. The “Index” is the average
of the London interbank offered rates for six month dollar deposits in the London n:asket based on quetations at
five major banks {"LIBOR"), as set forih in the "Money Rates™ section of The Wall streer Journal, or if the
Money Rates section ceases 10 be published or becomes unavailable for any reason. slher as set forth in a
compurabie publication selected by the Lender. The most recert Index figure available as of e date 45 days
before each Change Date is called the “Current Index.”

(c) Calculation of Changes
Before cach Change Date, the Lender will calculate my new intesest rate by adding  Five and One
Fourth percentage poini(s) { 5.250 %) to the
Current Index. The Lender will then round the result of this addition 1o the nearest one-cighth of one perceniage
poini (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new intercst raie until the next Change Date.

Fixed/Adjsstabie Rata Rider - Libor
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balunce as of the Change Dale in full on the Marity Date at the pew interest rate in
substantially equal payments. The result of this calculation will be the new monthly pavment.

{d) Limits on Interest Rate Changes
The inierest rate af the first Change Date will not be greater than 12,850 % or less than
9.850 %. Thereafter, the adjusiable interest rate will never be increased or decreased on any
single Change Date by more than One and One Haif
percentage points ( 1.500 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 16.850 %, which is called the “Maxzimum Rate®
or less ihar 9.850 % which is called the "Minimum Rate".

(e) Effecuiv: Date of Changes

Each new adp:stzble interest ate will beceme effective on each Change Date, The amount of each new
monthly paymem wi.i e due and payable on the first monthly payment daie after the Change Date uniil the
amount of the monthly raysent changes again.

(f) Notice of Changes
The Lender will deliver or mai) 2 notice of any changes in the adjustable interest rale and the amouni of the

new monthly payment to the Boirower before the effeciive date of any change. The notice will include
informalion required by law to be givun.to.the Borrower and also the title and telephone number of a person who
will answer any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower’s initial fixad interesi raze changes'to)ar adjusiable interest c2ie under the terms stated in
Section A above. Uniform Covenant 17 of the Security Instiument providss as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Boriower 2 s0ld or transferred and Borrower i3 not
a natural person) wiliicut Lender's prior wrilten consent, Lender may, (it its option. require immediate payment in
fult of all sums secured by this Security Instrument. However, this optizpcshall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security {nstrumens:

It Lender exercises this option, Lender shall give Borower notice of acceierarion. The notice shatl provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower {ails to pay these sums prior o the expiration of this
period, Lender may inveke any remedies permitted by this Security Instrument without “rfem notice or demand
on Borrower.

2. When Borrawer's initial fixad interest rale changes to an adjustable interest rate under the (rivs stated in
Section A above, Uniform Covenant 17 of the Sccurity Instrument contained in Section B{1) above shall then
cease 0 be in effect, and Uniform Covenan: 17 of the Security Instruinent shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums sscured by this Security Instrumeni. However, this option chall ot be exercised by Lender i3

Fined/Adjustabla Rata Rider - Libor !
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender lo evaluate 1he intended
transieree 23 if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by ihe loan assumption and that the risk of a breach of any covenant or agreement in
this Security [nstrument is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement 1bal is
acceptable to Lender and that obiigates the iranusferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

If Lerter exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within (wh'ch Borrower miust pay ali sums secured by this Securily Instrument. If Borrower fails to pay
these sums prios(c .he expiration of this period, Lender may invoke any remedies permitted by this Secarity
Instrument without furiher notice or demand on Borrower.

BY SIGNING BELOV/,”Barrower accepts and agrees o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

L/M sbil %‘MWZ/” o (Seal) (Seal)

MARIBEL AGUAD@ s .Borrower
(Sea) (Seal)
-Borrawer -Bosrower

{Sign Original Only}

Fixed/Adjustable Rats Ridsr - Libor
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