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THIS MOATGAZE (Security Instrument?) is given on _MAY 20, 1996 ju//
The mortgagor is ZEMGALEW MACEWICZ , AN UNMARRIED MAN _ y1hoW £/

E
[

(Borrawar?. This Securily inst/arent is given lo COLE TAYLOR BANK

which is organized and exisiing urder the laws of THE STATE OF ILLINOIS

and whoss address is____ 5501 wEST T9TH STREET BURBANK, ILLINOIS 60459 {Lender?.
Barrowar owes Lander the principal s.ur of_Thirty Six Thousand and 00/300

Dellars {U.S. 5 __ 36,000.00 ~.}. This debt is evidenced by Borrower's note dated the same date as this
Securtty Instrument (Nota’, which prowdes for monthly payments, with the full debt, # not paid earlier, due and payable on
JUNE 1, 2626 VR . This Security Instrument secures to Lender: (a) the repayment
of the Jeb} evdenced by the Nota, with nterest, and =l enewals, extensions ang modifications of the Note: (b) the gayment
of all other sums, wah interest, advanced under paragiaph 7 to prolect the securily of this Secunty instrument; and {c) the
perdormanca ol Borrower's cavenants and agreements uider this Security Instrument and the Neote. For this purpose,
Borrowar does heraby mortgage, grant and convey o Lenoe: *higfollowing described property ocated in

COOK Caunty, Minois:

UNIT 2C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREGT 1 THE COMMON ELEMENTS

IN 2331 NORTH SAYRE CONDOMINIUM AS CELINEATED AND DERNZFLD 'N THE DECLARATION

RECORDED AS DOCUMENT NUMBER 95-854444, IN THE NORTHWESY 1.4-0F SECTION 31,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA’(, IN COCK

COUNTY, ILLINOIS.

PIN: 13-31-109-017-0000 ggne 26790

P

which has the address of 2331 N. SAYRE AVENUE UNIT # 2C .CHICAGO

[Sweer]
Nirois 60635- (Property Address™,
[ZEYEET S
lizls_4
ILLINGIS - Single Family - Fannle Masi Freddie Mac UNIFORM SNSTRUMENT form 8814 990
GFS Foim GOO0G22 {5222} {page 1'of 7 pages)

HHR T VS5 5 S RO MG (G R YR 0 A0 0

K1 Rel by GLY2G




~ UNOFFICIAL COPY .




ot UNOFFICIAL COPY

0250026256

TOGETHER WITH all the improvemants naw or heresfier erected on the property, and all easements, appurtenances.
and fixruras now or hereafter a part of the property. Al replacemants and additions shall also be coverad by this Security
Instrument. All of the foregaing is relerred 1o in this Security Instrument as tha Property”,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hersby conveyed and has tha right tc
morgage, grant and convay the Property and that the Property is unencumbered, excep! for encumbrances af record.
Borrower warrants and wil defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combings uniferm covenants for national use and non-uniform coverants with limited
vanations by iunsdiction to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lendar covenant and agree as foliows:

1. Payment of Principai and Interes!; Prapayment and Late Charges.  Borrower shall promplly pay when due the
orincipal of and interest an the geblt evidanced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicabla iaw or to a written waiver by Lender, Borrower shall pay 10
Lender cn the ¢4y monthly payments are due undar the Note, uniil the Note is paid in full, a sum {Funds”) tor: (a) yearly
taxes and assdssmenis which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or grosnd-iants on the Property, if any: (¢} yearly hazard or proparty insuzance premums; {d) yearly flood in-
suranca premiums, ii-ar;, -8} yaarly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lendaer,
in accordance with the piovsions of paragraph 8, in lieu of the payment of mortigage insurance premiums. These itams are

catied "Escrow ftems.* Lentarinay, at any lime, collect and hold Funds in an amount not 10 exceed the maximum amovat a
lender for a federaly related (noitoage ioan may require lor Borrower's escrow account under the federal Reai Estate
Settiemant Procedures Ac! of 1974 2= amanded from time to time, 12 US.C. Saction 2607 et seq. {RESPA7, unless
another law that applies to the Fund: car. a lessor amount.  se, Lender may, at any time, collect and held Funds in an
amount not fo excesd tha lasser amount. Laider may estimate the amount of Funds due on the basis of current data and
reasonabla estimates of expanditures of futuca Escrow kems cr otharwise in accordance with applicable law.

The Funds shall be held in an institutior._wiinse deposis are insured by a federal agency, instrumantality, or entity
(including Lender, 4 Lender is such an institution) ar.inany Federal Homa Lean Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for hoding and applying the Funds, annually analyzing the escrow
accaurt, or veritying the Escrow fems, unless Lander pays 3orrower interest on the Funds and appiicable law permis
Lender to make such a charge. However, Lender may raquins borrowar 1o pay a one-time charge for 2n independent real
estate tax reporting sarvica used by Lender in conneclion with this tsan, unless applicable law provides otherwise. Unless
an agresment is made or applicable law requires intarest 10 be paw'. Lander shall not be required to pay Borrower any in-
terest ar earnings on the Funds. Borrower and Lender may agree w'wiiing, however, thal interest shall be paid on the
Funds. Lender shall giva to Borrawer, without chargae, an annual aceouaung of the Furds, showing credits and debils io
the Funds and the purpose far which each debit to the Funds was mzade. Tha Funds are pledged as additional security for
aif sums secured by this Security Instrument.

I the Funds held by Lender exceed the amgunis permitted 1o be held by.apzlcable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the reguirements of apphicabls law./ %-they amouni of the Fuads held by
Lendar at any time is not sulficient t¢ pay the Escrow kems when due, Lender may so no £ Borrowet in wiriting, and, in
such case Borrowsr shall pay to Lender the amount necassary to make up the deficiency. Bz-rower shail make up the
deficiency in no more than twelve monthly paymants, at Lender's solg discretion. U."

Upon payment in full of all sums secured by this Securiy instrument, Lender shall promptiy refund to Borrower a{)ﬂ
Funds hald by Lander. H, under paragragh 21, Lender shall acquire or seil tha Propenty, Lender, priod 15 1he 2cquisition at
sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit i4ainst the sumy
secured by this Security Instrument. :1

3. Application of Payments.  Unlass applicable law provides otherwise, all paymenis received by Lender undgd
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due urder the Note: second, to amounis paysble
under paragraoh 2: third, to interast dus; Jourth, 1o principal due; and last, to any late charges due unde the Nate.

4. Charges; Likns.  Borrower shail pay ail taxes, assessments. charges, fines and impositions afiribuiable to the
Property which may attain priorty over this Security Instrument, and 'easehold payments or ground rents, it any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the persen owed payment. Borrower shall promptly fuenish 1o Lender aY nolices of amounts te ba pad
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
avidencing the paymens,

Borrower shall promplly discharge any lien which has priority over this Security Instrument un'ess Borrowsr: (a)
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agrees in wriirg to the payment of tha obligation secured by ihe hen in a manner acceplable to Lender; (b) contests in
gaug fath the lien by, or defends against enforcemeni of the lien in, legai proceedings which in the Lender's opinion
operate o pravent the enforcement of the wen; or (¢) secures from the hokdar of the lien an agreement satislaciory to Lender
subordinatiig the lien 1o this Securdty Instrument. if Lender deterruines that any pant of the Property is subject to a lien
wnich may altan prarty over this Secusity Instrumen', Lender may give Boriower a rotice dentifying the lien. Borrower
shalt satisfy the hen or take one or more ¢of (he actions set farth above within 10 days of the gving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against koss by fire, hazards inciuded within the term “extended coverage” and any other hazards, inchud-
ing floads ar floading, for which Lender requires insurasce. This insurance shall be maintained in the amounts and for the
periods ‘hat Lender requires. The Insurance cartier providing the insurance shall be chosen by Bomower subject to
Lender's approval which shail not be unreasonably withheld. I Borrower fails to maintain coverage descrived above,
Lerger may. ai Lende:'s option, ablain coverage 1o protect Lender’s rights i the Property in accordance with paraqraph 7.

All insurance policies and ranawzls shall be acceptable to Lender and shail include 2 standard morigage clause.
{.endar shall havs the right to bold the policies and renewals. If Lender requires, Borrower shall prompliy give fo Lender ali
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give orampli notice o the insurance car-
tist and Lender. Lender may make prool of Joss it ol made promptly by Borrower.

Un'ess Lendsranc Borrowar atherwise 3gree in writing, insurance proceeds shall be applied tc resioratxin or repair
of the Propaerty damaged, i the restorat:an or repair is economically {easible and Lender's securily is nct lessenad. ¥ the
restaration or repair is not econemically feasibla or Lender's security would be lessened, the insurance proceeds shali ba
applied so the sums secured Ly /this Security instrument, whather or not then due, with any excess paid to Borrower,
Borrower abandons ihe Propeny, or d2es not answer within 30 days a rotice from Lender that the insurance carriar has of-
fered 10 seltle a claim, then Lender ny2; ~allect the insurance proceeds. Lender may use the proceeds 10 repair or rastors
the Progerty or to pay sums secured by this Securily Instrumerd, whether or not then due. The 30-day petiod will bagin
whan :he ralica is given,

Uniess Lender and Borrower otherwise a7,(e@ in writing, any application of procesds o principal shall not extend or
postpona the due date of the monthiy payments rale.r2d to in paragraphs 1 and 2 or change the amount of tha paymenls.
# under paragraph 21 the Property is scquired by Len ler, Barrower's right to any insurance poficies and proceeds resulling
from damsge to the Property prior ta the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
instrument immediately prior 10 the acquisition.

6. Occupancy, Presarvation, Maintenance and Protectior of the Property; Botrower's Loan Application; Leasehokis,
Borzowaer shall occupy, establish. and use the Property as Barrowr! 5 principal residance within sixly days afie: the exscu-
tion of this Security Instrument and shall continue (o occupy the Prepzy as Borrower's principal residence for al least cne
year after ihe date ol occupancy, unless Lender otherwise agrees in'writing._which consent shail not ba unreasonably
~thheld. or unless extenualing circumstances exist which are beyond Borrowar's control.  Borrower shall not desiroy,
damage ar impair the Praparty, allow tha Proparty 1o deteriarate, or commit w23tz on the Property, Borrowar shall be in
cefault if any forfeiture action or proceeding, whelher civil or criminal, is bagun thai ir.Lande:'s good faith judgment could
result in forfaiture of tha Property or otherwise materially impair the iien created by 5is Security Instrument or Lender's
securily ‘nterest. Borrawer may cure such a default and reinstate, as provided in paragrioh 18, by causing the action or
proceading o be dismissed with a ruling thal, in Lender's goed faith determination, precluaes ferfelure of the Borrower's in-
terest in the Property ¢r cthear matecia impairment of the Jien created by this Security Insirumant or Lender's securty
interest. Borrower shall also be in default if Barrower, during the koan application process, gavy materially false or inac-
curate information or stataments to Lerder {or failed to provida Lender with any material information}ir’'connecticn with the
loan evidenced by the Nate, inciuding, but not limited to, reprassntations concerning Botrowet's oceuparncy of the Property
as a principal residence. i this Security Instrument is on a {easehaokd, Borrowe: shall comply with all the provisions af the
isase. If Borrowsr acquires fee title to the Property, the ieasehold and the fee title shall no! merge unless Lender agress to
the marger in weiting.

7. Protection of Lender’s Riahts in the Property. I Borrower fails to perform ihe covenants and agresments con-
tained in this Security Instrument, or there is a lega) proceeding that may significantly affect Lender's rights in the Propery
{such as a procesding in baakrupley, probate, for condemnation or forfeitura of lo enforce laws or requlaticns), than Lender
may do and pay jor whataver is necassary to protect the vaiue of the Property and Lender's rights in the Property. Laader's
actions may include paying any sums secured by a lien which has priority over this Security Instzument, appearing in court,
paying reasonable attorneys’ fees and entering on the Propenty 1o makxe repairs. Aitnough Lender may take action under
this paragraph 7, Lendar doaes not have to do so.

Any amounts disbursed by Lendar unger this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest irom
the date of disbursement at the Note raie and shall be payabie, with intergst, upan noiice fram Lender to Borrower request-
ing paymaen.

8. Morigage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Securty Instrument, Borrowar shall pay the premiums required to maintain the morigage insurancs in effecl. ¥, lor any
reason, the mongaga insurance coverage reguived by Lender lapses or ceases 1o ba in eitect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to tha mortgage insurance previously in effect, at a cost sub-
stantially aquivalent to the cost tu Borrower cf the mortgage insurance previously in effect, from an alternata morigage in-
surer approved by Lender. ¥ substantially equivalent mongage insurance is not avaifabie, Borrower shall pay fo Lender
each manth a sum equal to the yearly mongage insurarce premium being paid by Borrower when the insurance covarage
iapsed ¢r ceasad io be in effect. Lender will 2ccept. use and relain these payments as a loss reserve in heu of mortgage
insurance. LOsS reserve payments may no Janger be reguired, at the option of Lerder, if mortgage insuranca coverage {in
tha amount and for the period that Lender requires) provided by an insurar approved by Lender again becomes available
and 1§ obtained. Rorrower shall pay the premiums required fo maintdin morlgage insurante in effect, or Ip provide a loss
reserve, until tie.roquirement for mongage insurance ands in accordance with ary written agreemant between Borrower
and Lender or appicanla law.

9. Inspection. __ender or its agen! may make raasonable entries upon and inspectans of the Property. Lendar shall
give Borrower notice =it tima of or prior to an inspection speciying reasonable cause for the inspacticn,

10. Condemnation. _i1~.proceeds of any awad or clam for damages, direct or consequential, in connaction with
any cordemnation or cther taking of any part of the Property, or for conveyarce in lieu of condemnation, are hareby assy-
ned and shail te pad 1o Lender.

in the event of a total taking (f tre-Oraperty, the proceeds shali be applied ‘o the sums securad by this Securty
Instrument, whather or not then due, win anv.axcess paid to Barrower. In the event of a partial taking of the Property in
which the fair marke! valua of the Propeny i nmediataiy bafcre the taking is equal to or greater han the amount of tha sums
secured Dy this Securty Instrument immediately bidore the taking, uriess Borrower and Lender otherwise ag:ae in wriling,
the sums secured by this Security Instrument shat 03 raduced by the amount of the proceeds muitiplied by the lofiowing
fraction: {a) the total amount of the sums secured im: sotately before the taking, divided oy (b) the lair market value of the
Property immediaiely belore the laxing. Any balance shall b2 pzid to Borzower. In the event of a pantial taking of the
Praperty in which the f2r market value of the Property immagiaiely belore the taking is less than the amount of the sums
secured immediately Gefore the taking, unless Borrawer ana-Lender otherwise agree in writing or unless applicable faw
ctherwise provides, the proceeds shall ba applied 1o the sums secur<d by this Securtly Instrument whether or not the sums
ara then due.

I the Praperty is abandoned by Borrower, or ff, after nclice by Lenv:zr to Borrower that the condemnor offers 1o make
an award or seftle a ¢laim lor damages, Borrower fails 1o respond to Lender within 30 days after the date the notca is given,
Lendaer is authorized to callect and apply the proceeds, at ils opticn, ether to vestoration or repair of the Property or {o the
sums securad by this Security lnstrument, whether or not then due.

Unless Lender and Barrower stharwise agree in writing, any application of proceds *o principal shall not extend o
postpona the due date of the menthily paymaents ceferred 1o in paragraphs 1 and 2 or changeibs amount of such payments.

11. Borrower Not Released; Forbearance By Lendar Nota Waver.  Extansion of the-iime.for payment or modfica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any sucresser in intevest of
Bor:ower shal! not sperate to release the fabilty of the orginal Barrower i Borrower's succescors in irlerest. Lender shall
not be required to commance proceedings against any successar in interast or refuse 1o extend tima far zoyment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any damand mads Dy lite onginal
Borrawer or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or remeoy shallnotbe a
waiver of or preciude the exercise cf any right or remedy.

12 Succassors 2nd Assigns Bound; Joint and Several Liabilty; Co-signers.  The covenants and agreements of this
Secunty Instrument shall bind and banefit the successars and assikins of Lender and Borrower, subjact to the provisions of
paragraph 17. Borrowst's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secutity
Instrument but does not execute tha Nole: (a) is co-signing this Secunty Instrument caly to morigags, grant and convey (hat
Borrower’s intarest in the Property under the terms of this Security Inslrument; {b) is not personaily obligated to pay ths
sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agrea 1o axtend, modity,
forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without that

Borrowe:'s consent,
13.LoanCharges.  H the loan secured by this Security Instrument is subject to alaw which sels maximum loan
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charges, and thai law is finally intergreieo so that the interest or other loan charges collected o to be collected in connec-
tion with he Joan excesd the permitted fimits, then: (a) any such loan charge snall be reduced oy the amount necassary fo
reduce the charge tc the permitted limit; and (b) any sums alraady collected from Borrower which exceeded parmitied limits
will be rofunded to Borrower, Lendar may chogse 1o makea this rafund by reduzing the principal owad uader the Note or by
making a Cirect paymant 1o Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment
withaut any prepayment ¢charge under the Note.

14. Notices. Any notice 1o Borrower prowded for in this Security instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicabie law requiras use of another methed. The notice shall be directed 10 the Property
Address or any other address Borrower dasignates by notice fo Lerder. Any notice to Lender shall be given by lirst ¢lass
mail 1o Lenaer's address stated herein or any othar address Lendsr designates by notice to Borrower. Any natico provided
for in this Security Instrument shall be deamad te have been given 0 Borrawer or Lender when given as providad in this
paragraph.

15. Governing Law; Severabilty.  This Security Instrument shall be governed by tederal law and the law of the juris-
diction in which 2na Property is ‘ocated. In the even! that any provision or clause of this Security Instruniant or the Nete con-
ficts with appicauie law, such conflict shall not affect ather provisions of this Securty Instruman! or tre Note which can be
given etect withoulihe conflicting provision. To this end the provisions of this Security nsirument and the Note are
ceclared to be severag'y.

16. Bofmrower's Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of i Proparteor a Bansficial Interest in Berrower lf ali or any part of the Proparly or any interest in il is
soid or transferred {or if a bendhic.alinterest in Barrower is soid ar transterred and Borrowier is not a natural personj withoul
Lerdar's priar written consent, Lendrsmay, al its option, require immediate payment in full of ail sums secured by this
Securty Instrument, However, this optor shall not be exercised by Lander if exercise is orahibited by federal law as o the
date af this Security instrumant,

it Lander exercises this option, Lender.shat give Borrowar notice of acceleralion. The notice shall provide a period of
nat less than 30 days from the date tha notice e dalivared or mailed within which Batrowar must pay all sums secured by
this Security Instrument. H Borrower fails 1o pay \hese’sums priof to the expiratian of this period, Lender may invoke any
ramedies permitted by this Security irstrumant without furthar notice or demand on Borrawer.

18. Borrower's Right to Reinstate.  if Borrowsr me<is centain conditions, Borawer shall have the right 10 have enfor-
cement of this Security Instrument disconiinued at any lime pa07 1o the earlier of: (a) 5 days (or such other peried as ap-
plicanie law may specifv for reinsiatement) hefore sale of the Tronenty pursuant 10 any power of sale contained in this
Sacurity Instrument; or [b) enlry of a judgmant anforeing this Securiy instrumant, Those conditions are that Borrower: (a)
pays Lander all sums which then would be due under this Security nstrument and the Note as #f no acceleration had
occurred: (b) cures any default of any other covenants or agreemenis, (c) navs all expenses incurred in enforcing this
Secunty instrument, including. but not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may
raasonably reguire tn assura that the ken of this Security instrument, Lender's reiits-in the Property and Borrower's obfiga-
hon 1o pay the sums secured Dy this Security Instrument shali continue unchanged. Jpen reinstatement by Boerrows:, this
Securty Instrumeni and the obhigators secured hereby shall remain fully effective z: if 1o acceleralion had occurred.
Howaver, this night to reinstata shail not apply in the case of acceleration under paragraph 17

19. Sale of Nate; Change of Lcan Saervicer. The Note or a partial interest in the Note *ogather with this Security
lnsirument; may be sold one or more timas without prier notice to Borrcower. A szle may resclt i >-change in the entity
(kncwn as the "Loan Sarvicer™) that collects montnly paymenis due under the Note and 1his Securty toouument. ‘Thare also
may be one or more changes cf the Loan Servicer unrelated to a sale of the Note. # there is a change'o” 1n2 Loan Servicar,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and appticabie 2. The notice
will stala the namo and address of the new Loan Servicer and the address o which payments shoild be made. The notice
will alsa cantain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ussa, disposal, storage, or release
ot any Hazargous Substances on ar in the Property. Borrawer shali nat o, nor aliow anyone else 10 do, anything affecting
the Property that is in wolation of any Eavironmental Law. The precading two senlences shall not apply 1o the presence,
use. or siorage on tna Property of small guantities af Hazardous Substances thal are generally recognized (o be ap-
propriata to narmal residential uses and 1c maintenanca of ine Property.

Borrower shall promptly give Lender wnitten rotice of any investigation, clzim, demand, lawsut or other action by any
govaramental or reguiatory agency ar private party invoiving the Property and any Hazardous Substanca or Enviranmental
Law of which Borrower has actual knowledge. ¥ Borrawar learns, ur 1s notfied by any governmantal or regulalery authority,
that any removal or other remediation of any Hazargous Substance affecting the Property is necessary, Borrower shall
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promptly take ali necessary remedial actions in accordance with Environmantal Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmantai Law and the foliowing substances: gasoline, kerosene, other flammabla or toxc petroleum products,
toxc pasticdes and hardicides, volatile solvents, materials containing asbestos or formalkiehyde and radioactive materials.
As used in this paragraph 20, Environmental Law* means {ederal laws and laws of the jurisdicion whara the Property is lo-
cated ihat relate to heaith, safety or envronmantal protecion.

NON-UNIFORM COVENANTS. Borrower and Lendear further covenant and agree as lollows:

4 21. Accelaration; Remedios. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach of
; any covenant cr agreement in this Security Instrument (bt not prior ta acceleration under paragraph 17 unless applicable
\ law provides atherwise]. The notice shall specify: {a) the default; (b} the action required to cure the default; (c) a date, not
less than 30 days from tha date ihe notice is given to Borrower, by which the defauit must be cured; and (d) that faiure %o
cure the defaul on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
{o rainsiate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any
other defense of Gorrower o acceierabion and foreclosure. If the default Is not cured on or before the date specified in the
notice, Lender al #s option may requira immediata paymant in full of all sums sacured by this Security Instrument without
further damand and 112y ieclosa this Security instrument by iudicial proceeding. Lender shall be entitied Lo collect all ex-
pensas incurred in pursury 1% remedies provided in this paragraph 21, including, but not imited 1o, reasonabie attomays’

fees and costs ofi titie eviderc..

22. Release. Upai: pavment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without echarge to Borrowe~~ Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Do rower waives all right ol homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more ridars are executed by Borrower and recorded together
with this Security instrument, the covenants.and.agreements of each such rider shall e incorporated into and shall amend
ard supplement tho covenanis and agreemert=/of-this Security Instrument as if the rider{s) were a part of this Security

Instrumaent.

{Check apolicabie box({es)|
D Adjusiabie Rate Rider Z] Coundorminium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned \ori Deveicpment Rider D Biweskly Payment Rider
[] Balicon Rider D Rata improvement Pider D Secord Homa Rider

D Other{s) [specity]

BY SIGNING BELOW, Borrower accesnts and agrees to the terms anc covenants conlained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with f.

Witnesses: ' r
//%ﬁ%éa 'f/mﬂ L / /’ "fafw?h\ (Seal)

zﬁ!cnu!w MACEWICZ / -Borrower

A {Seal)
-Botrowet

(Seal)
-Borrower

(Seal)
-Borrower

Intiats 3 /. Form3014  9/90
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(Space Balow This Line For Acknowledgment)

STATE OF ILLINOIS, COOK County ss:

-

{ - / - =
-/'é Comm TS5 W a Notary Public in and for caid couniy and state. do

hereby cer‘nfy that ZBIGNIEW MACEWICZ , AN UNMARRIED MAN, (/000 E /(
personally Xnown to me !0 be the same person(s) whose name(s) :s’are subscriped 1o the loregoing instrument, appeared

belare me this day in parscn, and acknowledged that he/shethey signed and dalivered the sand instrumeni as  his'her
free and voluntansact, for the uses and purposes therain set forth,

Given under my hzad and official seal, this  20TH day of MAY, 1996

/4;/

No lyy 5- 5117

5501 |
BURBANK, ILUNOIS 60459 NN O McR

G

el
F IRy

0LHZL:

Form3014  9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERismade this _ 20TH ___ _ day oi _MAY. 1996
and is incorporated inlo and shall be deemed 1o amend and supptement the Morlgage. Deec of Trust or Se"umy
Oeed {the “Securily Instrument™ of the same date given by the undersigned (the “Borrower to secure Borrower's
Naoteto _ COLE TAYLOR BANK
(the "Lender”) of the same date and covering the Property described in the Securily instrument and localed at:
2331 N. SAYRE AVENUE UNIT # 2C, CHICAGO, ILLINOIS 60635-

[Propery Address]

The Propenty includes a unit in, together with an undivided interes! in the comman elements of, a condominium
project known as:

2331 WORTH SAYRE CONDOMINIUM
(Name o! Condominium Project)
(the “Condonunrm Project?. If the owners associaticn or other entity which acts lor the Condominiur Project
{the "Owners Assucigtian®) holds title to property for the benefit or use of its members or shareholders, the
Property aiso inciuces /Psrrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.
CCNDOMIMIUM COVENANTS. !n addiion to the covenpants and agreements made in the Securily
Instrument, Borrower and Lenaer further covenant and agree as follows:

A. Condominjum Obligatioi's.. .~ Sorrower shall perform all of Borrowers obligalions under the
Condominium Project’s Constituent Cocuments. The “Constituent Documents® are the: {i) Deciaraiion or any olher
document which creates the Condominiam Project; {ii} by-laws: (iii) code of regulations; and (iv} other equivalent
documents. Borrower shali promptly pay, »vhen due. all dues and assessments imposed pursuant to the
Constituent Decumenis.

B. Hazard Insurance.  So ong as the Owners Associalion maintains, with a generally accepled
insurance carrier, a “master” or "tlanket” policy on th:: Condominium Project which is satisfactory fo Lender and
which provides insurarce coverage in the ameunts, ic7 i penods, and against the hazards Lender requires,
including fire and hazards included within the lerm "exienoed coverage,” then.

(i) Lerder waives the prevision in Uniform Covenant 2 ‘or the monthly payment to Lender ol the yearly
premium instaliments for hazard insurance on the Property; and

{ii) Borrower's obligation under Unifarm Covenant 5.1¢-maintain hazard insurance coverage on the
Property is deamied satistied 1o the extent that the required coverage is [ rovided by the < Jwners Association policy.

Borrawer shali give Lender prompt notice of any lapse in required hazaset insuranc e coverage.

In the evenl o} a distribution of hazard insurance proceeds in lieu of rasioratinn or repair following a less to
the Froperty, whether to the unit or to common elements, any proceeds payabie (o-3n:rower are hereby assigned
and shall he paid 1o Lender for application to the sums securegd by the Securily Insiriraent, with any excess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall iake such actions as may be reaconzed? to insure that the
Owners Asscciation maintains a public liabilily insurance poiicy acceptable in lorm, armou, and extent of
coverage 19 Lendar.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequemial, payable
t¢ Borrower in connection with any condemnation or other taking of all or any part cf the Property. whether of the
unit or of the commen elements, or for any conveyance in lieu ¢f condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds sha!l be applied by Lender to the sums secured by the Security Insirument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except alter notice 1o Lender and with Lender's prios
written cansent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GO00354(5F20) Form 3140 9/90 Page 1 0i2

L LSRR TR R AR IO WAE) DR B A T TR

LI GHY GOIISAG




UNOFFICIAL COPY




UNOFFIIA CPY

Loan No. 0296026256

{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substaniia! destruciion by fire or cther casualty or in the case of alaking
by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Decuments if the provision is for the express
benetil of Lender;

i) termination ot professional management and assumption of seit-management of the Owners
Associalion; or

{iv) any action which would have the effect oi rendering ihe public habilily insurance coverage
mairtained by the Owners Association unacceptable to Lender,

F. Remedies. ! Borrower does not pay condominium dues and assessments when due. then Lender tay
pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these ampunis
shall bear interess from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrawe. accepts and agrees to the terms and provisions contained in this Condominium Rider.
/:' ’ /
;{U/' QH‘{?/I:) J//z',/,gﬁdff“i\ - (Seal)
ZBLGNIEN MACENICZ 7

) -Borrower
4

(Seal)
-Borrower

(Sea)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Bormower

Form 3190 9/90 Page 2012
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~uT MORTSAGEE, ITS SUCCESSORS AND ASSIGNS, AS
TE. THE RIGETS

*MORTZAGIR ALSC H
¥RIGHTS AN E ; URTENANT TO THEZ AROVE DESCRIBED REAL ESTATE
AND =™ R TH SAID PRCPERTY SET FORTH IN THE DECLARATION OF
4

+ CONDOMINIUM.

“THIS MORTGAGZ IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CCHDITIONS,
RVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

RESTRICTIONS AND RESE
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN."
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