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ha 273 MORTGAGE

12482880

THIS MORTGAGE (“Seeuriiy Instrument®) is given on March 13, 1896 . The martgagor is

ROGER W. GUSLOFF AND LIADA A, GUSLOFF,

HUSBAND AND WIFE b% / 9
‘ r

(‘Borrower’). This Securily Instrument is givento GMIGAGD BANGORP, INC.

which is organized and existing under the laws of the Si2te of Illinois , and whose address is

1640 K WELLS SUITE 105 CHICAGO, IL B0464
{*Lender”). Borrower owes Lender the principal sum of Eighty-Thiea-Thousand and No/100 ~-sv=en=me-

Dollars (USS  83,000.00). This debt is evidenced by Borrawer’s wotr dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the full debt, i ot paid carlier, duc and payable on
Aprit 1, 2001 . This Security Instremeat secures to Lender: () the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications f the Note; (b) the payment of all
ather sums, with interest. advanced under paragraph 7 to protect the sceurity of this Sccuritv- Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and Uie Note, For this purpose,
Borrower docs herchy mortgage, grant and convey to Lender the following deseribed” puoperty focated in
CooX County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PERMANENT PART HEREOF

14334220681145

which has the address of 1636 NORTH WELLS, #703 CHICABD
{Street] [City]
Whnois 60614 (*Property Address™),
|Zip Code]

ILLINOIS-Single Famil-Fannle Mae/Freddic Mac UNIFORM INSTHUMENT Form 3014 9/60
MTGIIL Page tof 7 Revised Dats 01/01/85
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUEDR - CASE NO. MNY6-2195
LEGAL DESCRIPTION:

Parcel 12 Unit 703 together with its undivided percentage interest in the conumon elements in Amencana Towers
Condondnium as delineated and defined in the Declaration recorded as Documient No. 24267612 and hled as

Document No. L.R2991060, ins the Southicast 1/4 of Section 33, Township 40 Nonh, Range 14, Easl of the
Third Pnncipal Mendian, in Cook County, Ithnoss.

Parcel 2; Easeriient, appurtenant to and for the benefit of Parce! | as set forth and defined in the Declaraiion of

Easements recorded 23 Pocument No. 9402000 and filed as Document No. 1.R326084 for ingress end cgress,
al} in Cook County, i,

0 FLZELIS

This commitment is invalid undess the Insuring Provisions and Schedules A & B are aitached.
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtcnances, an¢ fixtures now or hercafter a part of the property. All replacements and additions sball also be
covered by this Securily Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Properiy.”

12482960

BORROWER COVENANTS 1hat Borrower is lawfuliy seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Burrower warrants and will defend generaily the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax ID Number

UNIFORS( COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymen?-of Principal und Interest; Prepayment and Late Chorges. Borrower shall promptly pay when
duc the principal of-ad, interest on the debt evidenced by the Note and any prepayment and fatc charges duc
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay 1o Lender an the Jay monthly payments arc due under the Note, until the Note is paid in
full, a sum ("Funds®) for:“{a) yearly taxes and asscssments which may altain priority over this Sceurity
Instrument as a lien on the Propeity; %) yearly lcaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; (dj yearly flood insurance premivms, if any; (c) yearly mortgage
insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordamce with the
provisions of paragraph 8, in licu of the paymenl of mortgage insurance premiums. These items arc called
*Escrow {lems.” Lender may, at any time, collzc:” and hold Funds in an amount nci to exceed the maximuin
amount a lender for a federally related mortgage loan may require for Borrower’s cscrow account under the
federal Real Estate Settdement Procedures Act of /74 1s amended {rom time to time, 12 US.C. 2601 er
seq. {"RESPA"), unless another law that applics to the Tuids sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not 1o exceed (he 'esser amount. Lender may estimate the amount
of Funds duc on the basis of currenl data and rcasonable cotiinates of expenditures of future Escrow ltems or
otherwise in accardance with applicable law.

The Funds shall be held in an institwtion whose -doposits. arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an inltitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender oy not charge Borrower for holding
and applying the Fuads, annually anmalyzing the cscrow accounl, or verifying !hc Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to nuake such a charge. However,
Lender may reguire Borrower to pay a one-time charge for an indcpendent real (cutate tax reporting service
used by Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is
made or applicable law requires interest 10 be paid, Lender shall not be required to poy Porrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intecesc shall be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds; showing credils
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as additional secunity for all sums secured by this Security Instrument.

if the Funds heid by Lender exceed the ameunts permitied 1o be held by applicable law, Lender shail
account to Borrower for the cxcess Funds in accordance with the rcquircments of applicable law. If the
amount of the Furds heid by Lender at any time is not sufficient to pay the Escrow ltcms when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds neld by Lender. [If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or safe of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sceurity Instrumcnt.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender
under paragraphs | and 2 shall be apphed: first, to any prepayment charges dve under the Note; second, to
amounts payable under paragraph 2; third, tc interest duc; fourth, to principal due; and last, te any late
charges duc under the Note.

MIG2AL Page2of 7 Revisad Date (1,/01/95
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4. Charges: Liens. Borrower shall pay all taxes. assessmenis, charges, fines and impositions
attributable to the Property which may attain priority over this Sccurity Instrument, and leaschold payments or
ground rents, if any. Borrowsr shall pay these obligations in thc manner provided in paragraph 2, or if oot paid
in that manncr, Borrower shall pay them on umc directly (o the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender reccipis evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unfess
Borrower: {a) agress in writing to the payment of the obligation sccured by the licn 16 a manner acceptable le
Lender; (b) contests in goed faith the lien by, or defends against enforcement of the licn in, legal procecdings
which in the Lender's opinion operate o prevent the cenforcement of the licn; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Leader
determines that any part of the Property is subject to a lier which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one
or more of the uctions set forth above within 10 days of the giving of notice.

5. Hazari or Property Insurance. Borrower shall keep the imp:ovemenis now cxisting or hercafter
erccied on the Properiv. insured against loss by fire, hazards included within the term “extended coverage”™ and
any other hazards, inclvaing floods or flocding, for which Lender requires insurasce. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Gorrower subject to Leader’s approval which shall not be uarcasanably withheld,
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain coverage to
protect Lender’s rights in the Property ir. azcordance with paragraph 7.

All insurance policics and recewals shall b acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance cairic: and Lender. Lender may make proof of loss if ot made
promptly by Borrower.

Unless Lender and Borrower oikicrwise agice \in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the vestoration or repair is cconomically feasible and Lender’s
security is not lessened. If the restoration or repair is not eéenomically feasible or Lender’s security would be
lessened, the insurance procceds shall be applicd to the suss sccured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, [f Borrower abasndons the Property, or does not answer within
30 days a notice from Lender that the fosurance carrier has offere!“to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured
by this Security Instrument, whether or not ther due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any applicaton of proceeds to principal shall
not extend or postpone the duc date of the monthly paymenis referred to in ‘paagraphs 1 ard 2 or change the
amount of the payments. [f under paragraph 21 the Property is acquired by Lendor, Borrower's right to any
insurance policies and procecds resulling from damage to the Property prior to ithe acauisiticn shall pass to
Lender to the extent of the sums secured by this Sceurity Instrument immediately prior to the (cquisition.

6. Occupancy, Preservation, Maintenance and Protectinn of the Property; Borrower's Lean Application;
Leaseholds, Borrower shail occupy, establish, and use the Property as Borrower's principa! »zsidence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priacipal residence for at least onc year after the date of occupancy, uuless Lender ollierwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extenualing circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure action or
procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in furfeiture of
the Property or otherwisc materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with 2 ruling that, in Lender's good faith determination, precludes forfeilure of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in conncction with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrawer shall comply with all the provisions of the lease, If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or therc is a legal procceding thal may significantly affect
Lender’s rights in the Property (stich as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lenders rights in the Property. Lender's actions may include paying any sums secured by a
licn which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragrapb 7 shall become additional debt of Borrower
secured by this Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with intcrest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage lesurance. If Lender required mortgage insurance as a condition of making the loan
sccured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage
insurance in effect.1f, for any reason, the mortgage insurance coverage roquired by Lender lapses or ceases
to be in effect, Bolrower shall pay the premiums required to obtain coverage substantially equivalenl to ihe
mortgage insurance ricvionsly in effect, at a cost substantially cquivalent to the cost to Borrower of the
morlgage insurance previcusty-in cffect, from an ailernate morigage insurer approved by Lender, If substantially
cquivalcat mortgage insurance <overage & not available, Borrower shall pay to Leader cach month a sum equal
to one-twelfth of the yearly mcrigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lincer-will accept, use and retain these payments as a loss reserve in lieu of
mortgage ‘nsurance. Loss reserve paynenss may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and fir the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is o'tained. Borrower shall pay the premiums required lo maintain
mortgage insurance in effect, or o provide a lussreserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Boreswer and Leader or applicable law.,

9. lInspection. Lender or ils agent may make rcasonable catrics upon and inspections of the Property.
Lendzr shall give Borrower notice at the time of or prior-to an inspection specifying rcasonabic cause for the
inspeclion.

i0. Condemnation. The procceds of any award o <loim for damages, direct or conscquesual, in
connection with any condemnation or other taking of any part’ i the Property, or for conveyance in lieu of
condemuation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the procceds shiif be applied to the cums secured by this
Security Instrument, whether or nol then due, with any cxcess paid s Jorrower. In the cvent of a partial
taking of the Property in which the fair market valuc of the Property immediutely. before the taking is equal to
or greater than the amount of the sums sccurcd by this Sccurity Instrument Smmediately before the taking,
unless Borrewer and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be
reduced by the amount of the procecds multiplicd by the following fraction: (a} thc totz! amount of the sums
secured immediately before the iaking, divided by (b) the fair market value of the Propert immediately before
the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Froperty in which the
fair market value of the Property immediately before the taking is less than the amount of tw sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ciherwise provicles, the proceeds shall be applicd to the sums secured by this Security Instrument whether or
not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or scitlc a claim for damages, Borrower {ails to respoad to Leader within
30 days after the daic the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
net ther due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principat shall
not extend or postpone the due dalc of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment
or modification of amortization of the sums secured by this Security Instrumecot granted by Lender (o any
successor in interest of Borrower shall mot operate to release the liability of the vriginal Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
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Security Instrument by rcason of anv demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in excercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and
Borrower, subiect to the provisions of paragraph §7. Borrower's covenails and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Sccurity Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligatcd to pay the sums
sccured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to
extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Yuar Charges. [f the loan secured by this Security Instrument is subject to a law which sels
maximum loan clarees, and that law is {inally interpreted <o thal the interest or other loan charges collected
or to be collected  ir ronnection with the loan excced the permitied limits, then: (a) any such foan charge
shall be reduced by th< amount nccessary o reduce the charge to the permitied limit; and (b) any sums
already collccted from Doirnwer which exceeded permitted limits will be refunded to Berrower. Lender may
choose to make this refund Dy reducing the principal owed under the Note or by making a dircet payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nate.

4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall bc given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Acdress or any other address Borrower designates by netice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designales by notice 1o Boirower. Any notice provided for in this Security Instrument
shail be deemed to have been given to Borrower or Lender vhen given as provided in this paragraph,

15. Governing Law; Severability. This Secuity Iactrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. 'n the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable liw,such conflict shall not affect other provisions
of this Sccurity Instrinent or the Nole which can be given elteci without the conilicting provision. To this
end the provisions of this Security [nstrument and the Note are declari4-o be severable.

16. Borrower’s Copy. Burrower shall be given onc conformed copy of the Note and of this Security
[nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Y. all or any part of the Property
or any interest in it is sold or transferred (or if a bencficial interest in Bocrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender inay, at its option, require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lender if exercisc is prohibited by {ederal law as of the dale of this Security Ins rum 2nt.

If Lender exercises this option, Lender shall give Borrower notice of accelerativa, The notice shall
provide a period of not less than 30 days from the datc the notice is delivered or maiied within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these cwms prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security Instrmment without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment caforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thea would be
due under this Security Instrument and the Note as if ne acecleration had occurred; (b) cures any default of
any other covenants or agrecments; {(c¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorncys’ fecs; and (d) takes such aclion as Lender may reasonably
require to assure that the lien of this Scecurity Instrumemt, Lender’s rights in the Property and Borrower's
abligation to pay the sums sccured by this Sccurily Instrument shall cominue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully clfective as if no
acceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration under
paragraph 17.

MTGSIL Page 5of 7 Revised Date 010105







12482960

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with
this Security Instrument) may be sold onc or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under
the Note aad this Sccurity Instrumenl. There also may be one or morc changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The noticc will state the
name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowcer shall nol causc or permit the presence. use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall ot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are wenerally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shzii neomptly give Lender wnitten notice of any investigation, claim, demand, lawsuit or
other action by amy goscrur:ontal or regulalory agency or privale party involving the Property and any
Hazardous Substance or Enviioumental Law of which Borrower has actual knowicdge. If Borrower fearns,
or is notified by an; governmontal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the (Propeety is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmeatal Lar

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxdc or
hazardous substances by Environmental (' and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pestisides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radioactive matenals, As uscd in this paragraph 20, “Environmental Law”
means federal laws and laws of the jurisdiction wherd the Property is localed that relate 1o health, safety or
eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Laper further covenanl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice io<Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuyrisy/Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notize shall specify: (a) the default; (b) the
action required to cure the defaull; (c) a date, not less than 30 days fror: the date the notice is given o
Borrower, by which tbe default must be cured; and (d) that failure to cuire ive default op or before the date
specified in the notice may result in acceleration of the sums secured by this Securey Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the loreclosure proceeding the non-exiz!:nce of a default or any
other defense of Borrower 1o acceleration and foreclosure. If the default is not cured o or before the date
specified in the notice, Lender at its option may require immedia*e payment in fall of all surus sccured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicizt proceeding.
Lender shall be eatitled to coilect alf expenses incurred in pursning the remedies provided in this priagraph 21,
including, but not lirited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Security Insirument, Lender shall release
this Secunty !nstrument without charge to Borrower. Borrower shail pay uny recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security instrument, the covemants and agreemienls of cach such rider shall be %
incorporated into and shall amend and supplement the covenants and agrecments of this Sceurity Iastrument w
as if the rider{s) were a part of this Securily Instrumeat. [Check applicable box(es)) %3

b
»
&

; Adjustable Rate Rider ;_i Condominium Rider .| 1-4 Family Rider

[

:;_‘ Graduated Payment Rider __ Planned Unit Development Rides ¢ | Biweekly Payment Rider

_—

X_ Bailoon Rider .__ Rate Improvement Rider D Second Home Rider
__ Other(s) [specify]

Revised Date 01/01/95
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

- Witnesses:

_—---‘ -z

/Z'/ (ff/,\ fL

ROGER Y. GUSLOFF

LINDA A. GUSLOFF

[Space Balow This Line For Acknowedy nemnt}

STATE OF ILLINOIS

COUNTY OF . fn

/Azzm/z )jfjfuu

, @ Notary Public in and for sa’y ~onunty and state,
do hefeby certify that LR L. (0 0F% v Loai A Lo k7~ 2, personally
known to me to be the same person(s) whose aame(s) ns,’arc subscribed to the foregoing instrumrat, appeared

before me this day in person, and acknowledged that-#esshe/theysigned and delivered the said iastrument as
“histrer ftheir frec and voluntary act, for the uses and purposes thersin set forth

Given under my hand and official scal, this ,/ —5/:-5/

19,%

My Commission cxpires; Sy 3 _9 é

’ KALLIOPE SHAYZRY
NO’TARY PUM {C STATE OF
MY COMASSION £XP. NOV. 13,199 |

Pags 7 ol 7 Ravissd Date 01/01/95




UNOFFICIAL COPY




UNOFFICIAL COPY

12482960

BALLOON RIDER

{CONDITIONAL MOBIFICATION AND EXTENS:ON OF LOAN TERMS)

THIS BALLOON RIDER is made this 13th  dayof March, 1998 , and is ircorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument’) of
the same date given by the undersigned (the “Borrower®) (o sccure the Borrower’s Balloon Note (the "Note”) to
CHICASO BANCORP, INGC. , a lllinois Corporation

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
1636 NORTH WELLS, %703
CHICABD, IL 60674

{Popeny Address}

The interest rate stae¢ on the Note is called the "Notc Rate.” The date of the Note is called the “Note
Date.” | understand the Lender may transfer the Nole, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Securiiylustrument and this Rider by tzansfer and who is entitled to reccive payments under
the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. n addition (o the covenants and agrcemenls in lhe Secunity Instrument,
Borrower and Leader further covenant and agree as follows (despitc anything to the contrary contained in the Security
{nstrument or the MNote):

1. CONDITIONAL MODIFICATION AND EXTENMSIDM OF LOAN TERMS

Al the maturity date of the Note and Sccurity instrument (the "Note Maturity Date™), | will be able lo extend
the Note Maturity Datcto April 1, 2026 (the "Extended Maturity Daie”) and modify the Note Rate to the
“Modified Note Rate® Jerermined in accordance with Sectior 2 below if all the conditions provided in Sections 2 and 5
below arc met (the “Conditional Modification and Extension-ption”). If thosc conditions are not met, I undersiand
that the Note Holder is under no cbiigation to refinance the Newe/o: modify the Note, resct the Note Rate, or extend
the Note Maturity Date, and that [ will have (o r2pay the Note frcip iy own resowrces or find 2 lender willing to lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Modification and Extension Cption, certain conditions must be met as of
the Notc Maturity Date. These condiiions are (1} I must stili be the owner and uecupant of the propeny subject lo the
Security Instrument (the "Property’); (2) 1 must be current in my monthly paymenic and cannol have been more than
30 days late on any of the 12 scheduled monthly payments immediaiely preceding the Note Maturity Date; (3) there
are no liens. defects, or cncumbrances against the Property, or othicr adverse matters affocting title to the Property
(except for taxes and special assessments not yet duc and payable) arising after the Secuiity instrument was recorded;
(4) the Modificd Note Rate cannot be more than 5 perccntage points above the Nete Rate; =iad (5) I must make a
written request to the Note Holder as provided in Section § below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest cqual to the Federal Heme Loan Mortgage
Corporation's required net yield for 30-year fixed ratc morigages subject to a 60-day mandatory delivery commitment,
plus one-half of onc percentage point (.5%), rounded to the nearest onc-cighth of one percestage poimt (0.125%) (the
“Modified Notc Rate’). The requiced net yicld shall be the applicable nct yield in effect on the date and time of
that the Note Holder receives notice of my election ta excreise the Conditional Modification and Extension Option.
this required net yield is not available, the Note Holder will detcrmine the Modificd Nole Rate by using comparal
informatioo. )
4. CALCULATING THE NEW PAYMENT AMOUNT 3

Provided the Modified Note Rale as calculated in Section 3 above is not greater than five (5) percentage po'mg;
above the Notz Rate and all other conditions required in Section 2 above are satisfied, the Mote Holder will determingy
the amount of the monthly payment that will be sufficient to repay in full (2) the unpaid principal, plus (b) accrued bl
unpaid intcrest, plus (c) all other sums I will owe under the Notc and Security fnstrument on the Note Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the remaining cxtended
ierm at the Modified Note Ratc in equal monthly payments. The result of this calculation will be the amount of my
new principal and interest payment every month until the Note is fully paid.

MR1B5LT Page 10f 2 01/01/95
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5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

: The Notc Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me
;of the principal, accrucd but unpaid interest, and all other sums I am expecied lo owe on the Note Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional Modification and Exiension Option if the
conditions in Section 2 above are mel. The Note Holder will provide my payment record information, together with
the name, title and address of the person representing the Note Holder that T must nolify in order to exercise the
Conditional Modificalion and Extcnsion Option. If I meet the conditions of Section 2 above, [ may excrcisc the
Conditional Modificatios and Exteasion Option by notifying the Note Holder no carlier than 60 calendar days and no
later than 45 calendar days prior to the Notc Maturity Datc. The Note Holder will caleulate the fixed Modified Note
Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on
the date and time.0f day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then
have 30 calendar day="to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Eefors the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), aser _caonthly payment amount and the date by which I must sign any documents required to
complets the sequired Note @acr. modification and Nolc Maturity Datc cxtension. I understand the Note Holder will
charge me a $250 processing fee plus normal closing costs duc third partics, including filing fecs and title insurance
associated with the exercise of the/ Conditional Modification and Extension Option. (The processing fee is due at the
time I give notice of excreising the option )

BY SIGNING BELOW, Borrower ccepts and agrees to the terms and covenants contained in this Balloon
Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNPURSIGNED.

- = P ///
7 o ey s
[SEAL} . _ ’5“2,?” 5(/{,/{:” // =

-Borrower ROGER W. GUSLOFF

sy o titluniony

.Borrower LINDA A. GUSLOFF

[SEAL]
-Borrawer

[SEAL}
-Borrower

(Sign Original Only)

R
e
B!
N
teeh
@
(o)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th dayof March, 1996
and is incorporated into and shali be deemed to 2mend and supplement the Mongage, Deed of Trust or Seeurity Deed
{the “Sccurity Instrument”) of the seme date given by the undersigned (ihe "Borrowes™) to secure Borrower's Note (o

CHICASD BANCORP. INC.

12482960

(the “Lender’), of the same date and covering the Praperty described in the Security Instrument and located at:
1636 NORTH WELLS, % 7€3, CHICAGO IL 50614
{Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

AMERICANA TOWERS

|Name of Condomimum Project}
the {*Condominium Piojzci™). If the owners association or other catity which acts for the Condominium Project {she
*Owners Association’} poid title (o property for the benefit or use of its members or sharckholders, the Propernty also
includes Borrowzr's interestin the Owners Association and the uses, proceeds and bencfits of Borrower's inlerest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covelirnt and agree as follows:

A. Condominium Obligations Bor.ower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Corsatvent Documents™ are the: (1) Declaration or any other document which
creates the Condominium Project; (i) by-faws: (1) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursvant to the Constituent Documents,

B. Hazard lnsurance. So long as the Owners Assoc’aiion maintains, with a gencrally accepted insurance carmer, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the haiards Lender requires, includiog fire and hazards included
within the term “extended coverage,” then:

(i) Leader waives the provision in Uniform Covenant 2 fur the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; zind

(i) Borrower's obligation under Uniform Covenant 5 to maintoin hazard insurance coverage on the
Property is deemed satisfied io the extent that the required coverage is proviaed by the Owners Assoctation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranze coverage.

In the eveat of a distribution of hazard insurance procceds in licu of restoratior or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrowerare herchy assigned and shall
be paid to Leader for application to the sumis secured by the Security Instrument, with any cxeess naid to Berrower.

C. Public Lisbility Insurance. Borrower shall take suzh actions as may be reasonable to lasise that the Owsers
Association maintaias a public liability insurance policy acceptable in form, amount, and extent of covczage to Leader.

D. Coademnation The proceeds of any award or claim for damages, dircct or consequential, payabic to Borrower
in conncction with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common glements, ar for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secursd by the Sceurity [nstrument as provided in Uniform
Covenant 10

MULTISTATE CONDOMINSUM RIDER-Single Fasnily~FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 9/90
MRTCONLY 01/01/05
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E. Lender's Prior Consent. Borrower shall nol, except afier notice to Lender and with Lender’s prior
writien consent, cither partition or subdivide the Property or consent io:

(i) the abandonment or termination of the Condominium Project, ¢xcept for abandonment or
termination required by law in the case of substantial destruction by firc or other casualty or in the case of a
taking by condemnation or cmincnt domain;

{it) any amcndment to any provision of the Constituent Documents if the provision is for the
express hencfit of Lender;

(iti) termination of professional management and assumption of scif-management of the Owners
Associalion; or

(iv) any action which wauld have the effect of rendering the public Lability insurance coverage
maintained by s Owners Association unacceptable to Lender.

F. Remedies. '{ Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounte disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security ixstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest’ from the date of dishursement at the Note rate and shall be gayable, with intcrest,
upon notice from Lender te Barrswer requesting payment.

BY SIGNING BELOW, Borrower” accepts and agrees (o the terms aad provisions contained in this
Condominium Rider.

/1
..... 7 Ay

/\

AT
(seaif __ // /// (Ll Al
- 141

..... 7 R e

ROGER W. GUSLOFF

(Seal) jq/u\r/ [\L ,@w_v{@;g/

Horromsr 3 1N A, GUSLOSF

&yfal) S

rower

(Sign Qriginal Only)

MULTISTATE CONDOMINIUMRIDER-Single Family~FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 9/90
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