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This Assignment of Rents prepared by: PATRICIA HOFFMAN *

i

ASSIGNMENT OF RENTS

o ‘
el ¥

.
™
-

THIS ASSIGNMENT OF RENTS 1S DATED MAY 14, 1996, batwaen SOUTHWEST FINANCIAL BANK AND TRUST'
COMPANY, not personally but as Trustee on behalf of TAUST #1-0348 under the provislons of a Trua
Agreement dated July 1, 1991, whose address is 9901 S. WESTZRN AVE., CHICAGO, IL 60643 (refemed W
below as "Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUS T COMPANY OF ORLAND PARK, whose
address Is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 60462 {reicrrad 1o below as "Lender™).

ASSIGNMENT. For vaiusble considerailon, Grantor assigns, grants a craituuing securily interest in, and
conveys to Lender all of Grantor's right, titfe, and Interest in and to the Renis irom the following describe

Property focated in COOK County, State of lllinols:

PARCEL 1:
LOT 29 (EXCEPT THE EAST 5 FEET THEREOF) IN CRYSTAL TREE, BEING A SI!82iVISION OF PART
OF THE EAST 1/2 OF SECTION 8, TCWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOROING TO THE PLAT THEREOF RECORDED SEPTEMBER 23, 1887 A5 DOCUMENT
87520778 AND FILED AS LA 3653642, IN COOK COUNTY,ILLINOIS. m

PARCEL 2: :
PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 OVER
LOTS 215 AND 218, FOR INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION RECORDED . -
MARCH 24, 1988 AS DOCUMENT 88121062 AND RE-RECORDED APRIL 28, 1988 AS DOCUMENT
88178671 AND CREATED BY- DEED DATED JUNE 8, 1988 AND RECORDED JUNE 13, 1888 AS
DOCUMENT 88254545,

The Real Property or its address 8 commonly known as 10512 TIMBERLINE COURT, ORLAND PARK, iL
60462. The Real Property tax identification number is 27-08-402-049-0G00.

.9

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aitribuied 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Assignmenl. The word "Assignment” means this Assigameni of Rents betw.en Grantor and Lendes, and
. . . T v . . . . .
includes without lirtitation all assignments and security interest provisions retating to the Rents.

Event of Default. The words "Evest of Default” mean and include vizaout limitation any of the Events of
Default set forth below in the section titled *Events of Defaulr."

. Grantor. The word "Granior” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY. Trusice
under that certain Trust Agreement dated July 1. 1991 and known as TRUST #1-0348.

Indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expemded or advanced by Lendcr to discharge obligations of Grantor or experses incurved by Lender

10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment.

Lender. The word “Londer” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors ane assigns.

Note. The word "Note™ ri<ans the promissory note or credit agreement dated May 14, 1996, In the original
principal amount of $600,000.00 from Grantor to Lender, together with ali renewals of, exiensiois of,
medifications of, refinancings of, coneolidations of, and substitutions fer the promissory note or agreement.

The interest rate on the Note is 0.900%.

Property. The word “Property” means ihe/¢eri property, and al! imprcvements thercon, described above in
the “Assignment” section.

Real Property. The words "Real Property” mran tne property, interetls and nghts described above in the
*Propenty Definition” section.

Related Documents. The words "Related Documen's® mean and include withowi limitation all promissory
notes, credit agreements, loan agreemenls, environinenial’ 2grecments, guaranlies, Securily agreements,
mortgages, deeds of trust, and all other instruments, agreemenis >~ documnents, whether now ar hereafter
existing, ¢xecuted in conneczion with the Indebiedness.

Rents. The word "Rents” means all rents, revenues, income, issues, riodits and proceeds from the Propenty,
whether due now or later, including withoul limitation ai! Rents frém. 3" leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNZSC AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNM.cNT, AND THE RELATED
DOCUMENTS. TRIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Except as otherwisc provided in this Asiignment or any Rejatec Document,
Granter shali pay 1o Lender all amounts secured by this Assignment as they Decome due, and shallstrictly

96092208,

"~ perform all of Grantor's obligations under this Assignment. Unfess and uniil Lender exercises its right 1o collest

the Rents as grovidcd below and so Jong as there 15 no default under this Assignment, Granior may reman in
p?s;cssmn and control of and operate and manage the Propeny and collect the Renis, provided that the granting

of the right o coilect the Rents shall not constitute Lender's consent 1o the use of cash collaieral in 3 baaknuptcy
prpceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to tie
Rents, Grantor represenis and warrants o Lender (hat:

-y Qvmership. Grantor is entitied 10 Teceive the Rents free and clear of ail rights, loans, lieas, encumbraces,
7+ and ¢laims except as disclosed to and accepted by Lender in writing.

- R!ghl to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
an

convey the Rents o Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents (o any other person by any
instrurnent now in force.
No Further Transfer. Grantor will nt seil, assign, encumber, or otherwise dispose of any of Granior's rights
in the Rents except as provided in this Agrecmens.
LENDER'S RIGHT TO COLLECT RENTS, lender shall have the right at any time, and even though no default
shal have occurred under this Assignment, to collect and receive the Remts. For this purpose, Lender is herevy
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenanis of the Property advising them of this
Assignment and directing all Rems 1o be paid directly 10 Lender or Lender’s agent.

Enter the Property. ).ender may cnter upon and take possession of the Property; demand, collect and receive
from the tenanis or irom any other persons liable therefor, all of the Rents: institute and carry en all legal
procesdings necessary for the protection of the Property, including such proceedings as may be necessary to
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recover possassion of the Property; collect the Rents and remove any tenant or tenants or otier persons from

the Property.

Maintain the Property. Lerder may enter upon the Pron‘ny te maintain the Property and keep the same in
repair; to pay the costs thereo{ and of all scrvices of all employees, including their equipment, and of all
continuing costs and expenses of .n_lamlaminﬁ the Froperty in proper repair and condition, and also 1o pay ail
taxes. assessments and water utilities, and the premiums on fire and other insurance efiected by er on

the Property.

Compllance with Laws. Lender may do any and all things 10 execute and comply with the Jaws of the Staie of
fliinots and ajso all other laws, rules, orders, ordinances and requiremerts of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may cngage such agent or agents as Lender may deem appropriate, cither in
Lender’s nam: o in Grantor's name, o rent and manage the Property, inclucing the collection and application

of Rents.

Other Acts. Leuder may do all such other things and acts with respect to the Propenty as Lender may deem ,
appropriate and may s exclusively and solely in the place and stead of Grantor and to have ail of the powers -
of Grantor for the purmusss stated above. .

Nc Requirement to actIsnder shall not be .'c?]uired to do any of the foregoing acts or things, and the fact
that Lender shall have peric:med one or more of the foregoing acts or things shall not require Lender 1o do
any other specific act or thing

APPLICATION OF RENTS. All cos's and expenscs incurred by Lender i connection With the Property shall be for
Granior's account and Lender may pay-svih costs and cxpenses from the Renis.  Lender, in its sole discretion,
shall determine the ;}:plicauon of any and al'-Renis received by it; however, any such Rents received by Lender
which are not applied to such costs and expsses shall be applisd to the Indebiedress. All expenditures made by
Lender under this Assignment and not reimivvised from the Renis shall become a pan of the Indebtedress
secured by this Assignment, and shall be pay2Ulc-on demand, with interest at the Note ratc from date of
expendirure until paid.

FULL PERFORMANCE. If Granior pays all of tac Indebiedness when duc and otherwise performs all the
obiigations imposed upon Grantor under this Assignment. thy Note, and the Related Documents, Lender shall
exccute and deliver to Grantor a suitable satisfaction of thiz_Assignment and suilabic stztements of termination of
any financing statement on file cvidencing Lender’s secur'ty interest in the Rents and the Propery. Any
termination fee required by law shall be paid by Grantor, if perraitted by applicable law. if, however, payment is
made by Grantor, whether voluntarily or otherwise. or by guaranici 4oy any third party, on the inGebledress anG
therzaiter Lender is forced to remit the amount of that payment (a) o Granier's trustec in bankruptcy or to any
similar person under any federal or siale bankruptcy law ‘or law forith: relief of deblors, (b) by reason of any
judgment, decrec or order of any court or administrative body having junsdiction over Lender or any of Lender's
proLgerty. or () by reason of any setilement or comprise of any claim made by Lender with any claimant {including
withou? limitation Grantor), the Indebiedness shall be considered unpaid for.the purpose of enforcement of this
Assignment and this Assignment shali continue fo be effective or shall be veinyated, as the case may be,
notwithsianding any cancellation of this Assignment or of any note or other instiuipcat or agreement evidensing
the Indebtedness and the Property will continue (o secure the amount repaid or recoveres 1o the same extent as if
that amount never had been originally received by Lender, and Grantor shall be bound by 2ny judgment, decree,
order, settlement or compromise relating to the Indebiedness or to this Assignment.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Assiglimcn‘. or if any action or
gzoceeding is commenced that would materiaily affect Lender's interests in the Propcnx. ndipon Grantor's

half may, but skall not be required :o, take any action that Lendsr deems appropriate. Any ameun’ that Leader
expends in so doing will bear interes: at the rate provided for in the Note from the date incurred or p2id by Lender
to the date of regayment by Gramor. All such expenses, at Lender’s option, will (a) be payable on denand, (b)
be added to the b ance of the Note and be apportroncd ameng and be payable with any installmeni paymants 1o
become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which wil} be due and payable al the Nete's maturity. This Assignment also
will secure payment of these amounts. The ri%llts pravidad for in this Fa:agraph shall be in addition to any other
rights or any remedies to which Lendes may be entitled on account of the default. Any such action by Lender
;l;ail not be construed as curing the default so as to bar Lender from any remedy that 1t otherwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebledness. Failure of Grantor 1o make any paymen: whei due on the Indebledness.

Compllance Defauit. Fzilurc of Granter to complﬁ with any other t:rm, obligation, covenant or condition
contained in this Assignment. the Note or in any of the Related Documents.

B2 A £ T PO

False Slatements. Any warranty, represeniaticn or stacerment made or fimished to Lender by or on behaif of
Grantor under this Assignment, the Note or the Reiated Documents is faise or misleading in any maicrial
respect, cither now or a1 the time made or furnished.

Defective Collateralizatlor.. This Assisnmem or any of the Related Dozuments ceases to be in fuil force and
effect (including failure of any coilateral

any time and for any reascn.

ocuments {0 create a valid and perfected security interest or lien) at
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Other Defaults. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoinument of a

receiver for any part of Granlor's property, any assignment for the benefii of creditors. anv type of creditor

gorkom. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foteclosure, Forfaiture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not anply in the event of a pend faith
dispuie by Grantor as to the validily or reasonableness of the ciaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written rotice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Events Atfecting Guarantor. Any of the preceding evenis occurs with respect to any Guaranior of any of the
Tndebiedness or any” Guarantor dies or becomes incompeient, or revokes or disputes the validity of. or tiakility
under, any Guaramy~f the Indebicdness.

Insecurity. Lenderrezonably deems itself insecure.

RIGHTS AND REMEDIES 0% DEFAULT. Upon tie occurrence of any Evemt of Default and at any time thereafter,
Lender may exercise any one.o: mare of the following rights and remedies, in addition to any other rights or
remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option withow notice to Grantor 10 declare the
entire Indebtedness immediately due 4nd payable, including any prepayment penalty which Grantor would be
required (o pay.
Collect Rants. Lender shall have the right. without notice to Grantor, to take posscssion of the Propernty and
collect the Rents, including amounts pasi due =i, unpaid, and apply the net procceds, over and above
Lender's costs, against the Indebiedness. In Rartrerance of this right, Lender shall have al) the rights provided
for in the Lender's Right to Coliect Section, awove., If the Rents are collected by Lender, then Granior
irrevocably designates Lender as Granior's attomey-ip-{act to cndorse instruments received in payment
thereof in'the name of Grantor and to negoiate the saine << collect the progeeds.  Payments by tenamts or
other users 10 Lender in response to l.ender's demand shal! zaiisfy the obligations for which the payments are
made, whether or not any proper grourds for the demand caiste®. ~ Lender may exercisc its rights under this
subparagraph cither in person, by agenl, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right to be placed as morigagee in possession Jr 10 have a
receiver appointed to take possession of all or any part of the Prapenty, with the power to protect and preserve
the Property, to operate ihe Property preceding foreclosure or sale, and 15 esllect the Rents from the Propery
and apply ‘the proceeds, over and above the cost of the recejvership, sgalast the indebiedness.  The
morigdgee in possession or receiver may serve without bond if permitied oy iaw. Lender’s right o the
appointment of a recziver shal exist whether or not the apparent value- i the Property exceeds the
Indebledness by a substantia! amount. Empioyment by Lender shall not disqualifv a persen from seiving as a
receiver.
l?\"?m Remedies. Lender shall have all other rights and remedies provided in this Assijzirent or the Note or
v law.
Waiver; Elaction of Remadies. A waiver by any party of a breach of a provision of this As.igiment shail not
constitute a waiver of or prcliudioe the party's rights otherwise to demand strict compliance with that poovision
= of any other provision.  Election by Lender 10 pursuc any remedy shall not exclude pursuit oiany sther
remedy, and an clection to make expenditures or take action 10 perform an obligation of Grantor undir thil
4. Assignment after failure of Grantor to pertorm shall not affect Lender’s right 10 declare a defauh and excrsise
# jits remedies under this Assignment.

. Attorneys' Fees: Expenses. If Lender institutes any suit of action to enforce any of the terms of hs
© Assignment, Lender sha!l be entitled to recover such sum as the count may adiudge reasonable as antorneys’
" fees at trial and on any appeal. Whether or not any cour: action is involved, all reasonable expenses incurred
4 by Lender thal in Lender's opinion are necessary at any time for the protection of its imieiest ar the
- enforcement of its rights shall beconse a part of the Tndebtedness payable on demand and shall bear interest
from the daic of cxpenditure umil repaid at the rate provided Ilc.r in the Ncte. Expenses covered by this
ragraph include, without limitation, towever subject to any limits under appiicable [aw, Leader’s attorneys’
ees and Lender’s legal expenses whether or rot there is a lawsuit, including attomeys’ fees for bankrupicy
prqct;cdlggs (including effors to modify or vacale any automatic stay oz injunciion). appeals and any
anticipaied post-judgment collection services, the cost of searching records, obtaining tide reports (including
foreclosure Teports), surveyors' repons, and appraisal fees, and title insurance, 1o the extenl permitied by
applicabic law. Grantor also will pay any court costs, in addition 1o 2ll other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assigument, together with any Relaled Documents, constitutes the entire understanding
and :frc.:m:m of the parties as to the mattess set forth in this Assignmeni. No alweration of or amendmert to
this Assignment shall be effective unless 2iven in writing and signed by the pany or panies soughi 1o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been deiivered to Lender and accepted by Lender in the State of
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Winois. This Assignment shall be governed by and construed in azcordance with the laws of the State of
linols.

No Modification. Grantor shall net enter into any agreement with the fiold2r of any mortgage, deed of tust, or
other security agreement which has priority over this Assignment by which that agresment is modified,
amended, extended, or renewed without the prior wrilten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the pr.or written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any uther persons of circumstances. If feasible, any such offending provision shall be
deemed to be modified to he within the limits of enforceability or validity; however, if ihe offending provision
cannct be so modified, it shall be stricken and all other provisions of this Assignment in al! other respects shall
remain valid and enforceabie.

Successors »nd Assigns. Subject fo the lhwnitations siated in this Assipnment on transfer of Grantor's
intetest, this i\ss'gnment shail be binding upon and inuse to the benefit of the partics, their successors and
assigns. [f ownerzhip of the Property becomes vesied in a person other than Grantor, Lender, without notice

to Grantor, may <! with Grantor's successors with reference to this Assignmen{ and the Indebledness by

way of forbearance ur extension without refeasing Grantor from the obligations of ihis Assignment or liability
under the Indebtednass.

Time Is of the Essencs. Time is of the essence in (he performance of this Assignment.

Waiver of Homestead Fxemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of 2 State of filincis as to all Indebtedness secured by this Assignment.

Waiver of Hl?i\ﬂ of Redemption NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignmen( \JRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER fx IUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUCGMENT CREDITORS OF GRANTOR,

QC_QUIRING ANY INTEREST IN OR 1JfLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Walvers and Consents, Lender shall not be decmed (0 have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in-riting and signed by Lender. No delay or omission
on the gan of Lender in excreising any right shall cpera.e as a waiver of such right or any other right.
waiver by any party of a provision of fhis Assignmeni sbal} not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that peovicion or any other provision. No prier waiver by
Lender, nor any course of dealing between Lender and Grantes,. shall coastitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as o any future transact'ons. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in 2y instance shall not constitute continuing
consent 1o subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not perssialiy but as Trustee as provided above
in the exercise of (he power and the authority conferred upon and vested .in 7" as such Trustee (and Grantor
thereby warrants that it posscsses full power and authorily to exccute this’ 7isirument), and it is expressly
undersiood and agreed that nething in this Assignment or in the Note shall be cunsirasr! as creating any liabilits

on ihe part of Grantor personally tc pay the Note or any imterest thal may “asrc, thercon, or any olﬁ'er ;
Indeotedness under this Assignment, or (o perform any covenant either cxpress ar implied contained o titis - g

Assignment, all such liability, if any, being expressly waived by Lender axd by eviry nerson now or hereafier
claiming any right or security under this Assignment, and that so far as Gravor and its succestu personally are
concerned, the Tegal holder or holders of the Note and the owner or owners of any Indebtedn:ss saall look solcly
to the Property for the payment of the Note and Indebiedness, by the enforcement of the lica cieated by thus
Assignment in the manner provided in the Note and herein or by action to enforce the personat uzoility of any

guarantor. .
SOUTHWEST FINANGIAL BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS heAD ALL Tﬂg :

PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HA
CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE ~»

§ 11 Tl

SEAL TO BE HEREUNTO AFFIXED. A
GRANTOR:
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY

W

By: S epi—~ B D Q)
JOSEPH MARSZALEK, TRUST OFFICER
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CORPORATE ACKNOWLEDGMENT

STATE OF __ T s )
. ’ $8
COUNTY OF Caneh )

Oa this W™ day of Aoy , 19 9 | before me, the undersighed Notary Public, pezrsorally
appeared JOSEPH MARSZALEK, TRUST OFFICER of SOUTHWEST FINANCIAL BANK AND TRUST COMPANY,
and known to me tc be an authorized agent of the corporation ihal executed the Assignment of Rents and
acknowledged the «iss‘gnment (o be the frec and voluntary act and deed of the corporation, by authority of its

Bylaws or by resolutiri-of its board of directors, for the uses and purposes therein mentioned, and on aath stated

that he or she is authcrizxd 1o execute this Assigmnent and in fact executed the Assignment on behalf of the

carporation.
- By QHM @ﬂ/’ Lo Reslding at ‘=2 2r wr. Gore g S - Ovientud Do
fWMW FrRrss e,
Notary Public in and for the State ¢ ) D \-vey § UOfErCiAL SDAL

§  UANET ZARNES i

SUTREY PR STATY TE o UNGE
My commission expires ___ Z 13/ 49 g " CG'J*.'W\'\'VF" At
h]

J\NM‘JW-’JNU
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