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_,  MORTGAGE
THIS MORTGAC 2 ("Security Instrument”) isgivenon May 20. 1996 . The mortgagor is
MICHAEZL A RUSSELL, A MARRIED MaN, married to Kathleen Colucci Russell

(Bemowai™).

This Security Instrumeriizovonto Standard Federal Bank - Servicing Oepartment,
A rederal Savings.bhoiak
which is organized and existing undler the laws of The United Scates of America |, and whose addressls
2600 ¥, B8ig Beaver Rd.. Troy, M 48034 {Lender”).
Bomower owes Lender the principal sumof Ninety Three Thousand Six Hundred Dollars and no/108

Dollars (U.S.£92,.560.00 }. This debtis
evidenced by Barrower's note dated the same uate as this Security Instrument ("Note®), which provides for monthly
paymants, with the full debt. if not paid eadicr. die and payableon June 1, 2003 . This Security -
Instrument secures to Lender: (a) the repaymett o/ the debt evidenced by the Note, with interest, and all renewals, .-
extensions and modifications of the Note; {b) the pay nunt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; ans [} the performance of Bor-ower’s covenants and agreemants
under this Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey io
Lender the tolicwing described property located in €GOt
County, Illinois:

LA
¢
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w

Aot 8é€e b
.
CENTENNIAL TITLE 4CORPORATED =

MEMe 10-36-230-003-0006

which has the address of 2445 W FARWELL AVE CHICAGD
[Street] {City}
Minocis 50645 {"Property Address");
(Zp Cods]
TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall aiso be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THiIS SECURITY INSTRUMENT combines uniform covenants for national use anLt%NonN-ghifom covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lerdler covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay when due
:\r‘ae principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™ for: (2)
yearfy taxes and assessments which may attain priority over this Security Instrument as a lich on the Property; (b} yearly
leasehold pavments ar ground rents on the Preperty, i any; (¢} yearly hazard or property instrance premiums; {d)
yearly flood insurance premiums, if any; {e} yeanly mortgage insurance premiums, if any; and {f}) any sums payable by
Borrower to Lender, in accordance with the p-ovisions of paragraph 8, in fieu of the payment of mortgage Insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, coliect and hold Funds in ar amount not to
exceed the maximum amount a lender for a federally related mortgage toan may require for Borrower’s escrow account
under the federal Raa! Estate Settiement Procedures Act of 1974 as amended from time to time. 12 U.8.C. 52601 ot
seq. (RESPA), unless anotner law that applies to the Funds sets a lesser amount. 1 so, Lender may, at any time, collect
and hold Funds in ariaraount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due cn the
basis of current data and asenable estimates of expendiiures of future Escrow Hems or otherwise in accordance with
applicable law.

The Funds shall be held i 71 institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow items. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrew .ems, unless Lender pays Borrowet interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estata tax reporting service used by Lender in connection with this loan, unless applicable taw
provides otherwise. Unless an agreement is thads-or applicable law requires interest to be paid, Lender shall not be
required 1o pay Borrower any interest or earnings or-the Funds. Borrower and Lender may agree in writing. however,
that interest shall be paid on the Funds. Lender sheil e to Barrawer, without charge, an annual accounting of the
Funds, showing credits 2nd debits to the Funds and thi: purpose for which each debii 10 the Funds was made. The
Funds are pledged as additional security for all sums secuvieg by this Security Instrument.

If the Funds held by Lender exceed the amounts permiiiez 1o be held by applicable faw, Lender shail account to
Borrower for the excess Funds in accordance with the requiremeits of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items wirzpJdue, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary ' make up the deficiency. Borrower shall make
up the deficiency in no more than twelve menthly payments, at Lende’s scle discretion,

Upon paymaent in full of all sums secured by this Security instrument, Leider shalt promptly retund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Froperty, shall apply any Funds held by Lender at the time of acqu’si*on or sale as a credit against the {2
sums secured by this Security Instrument. &
3. Appiication of Payments. Unless applicable law provides otherwise, alt paymonts received by Lender under { 5’
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie: second, to amounts payable XS
under paragraph 2; third, to interest due; founh, 1o principal due; and last, to any late charge du» under the Note. &)
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiors ~antutable to the I
Property which may attain priority ovei this Security instrument, and leasehold paymernts or grousd .ents, if any. s}

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall
pay them on time directly to the person owed paymant. Borrawer shali premptly fumish to Lender alf notices of
amounts to be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcemant of the lien in, legal proceedings which in tha Lender’s opinich
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a niotice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomrower shall keep the imprevermnents now existing or hereafter erected on the
Property insured against 10ss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the inuurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage dascribed above,
Lender may, at Lender’s option, obtain coverage o protect Lender’s rights in the Property in accordance with

ragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
wender shall have the right to hoid the poficies and renewals. If Lender requires, Bomower shafl promptly give to Lender
all receipts of paid premiums and renevsal notices. In the event of foss, Bofrower shall give prompt notice ¢ the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the reslcration or repair is economically feasible and Lender’s security is niot lessened. If the
restoration or repair is not economically feasible or Lerder's security would be lessened, the insurance proceeds shall
be applied o the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notica from Lender that the insuranca carier
has offered 10 settle a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds fo repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 3G-Jay period
will begin when the notice is given.

Untess Lende! and Borrower ctherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount oi the
payments. |f underparaqgraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceecs resulting frem damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securit, (nsirument immediately prior to the acquisition.

6. Occupancy, Presenvaiiun. Maintenance and Frotection of the Property; Borrower’'s Loan Application;
Leasehckds, Borrower shall accuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year zfter the c'ate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beysnd Borrower's control.
Borrower shall not destroy, damage or imprir the Property, allow the Fropeity to deteriorate, or commit waste on the
Praperty. Borrower shall be in default if any farfeiture acticn or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelare of the Property or otherwise maierially impair the lien created by
this Security Instrument or Lender’s security interest Porrower may cure such a defau’t and reinstate, as provided in
paragraph 18, by causing the action or proceeding to pe dismissed with a ruling that, in Lender's good faith
determination, preciudes tforfeiture of the Borrower’s interest 'n the Property or other material impairment of the lien
created Dy this Security Instrument or Lender’s security intare<t. Borrewer shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate inf srmation or statements to Lender {or faiied to provide
Lender with any material infermation) in connection with the 'cen zvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property a< a principal residerice. If this Security Instrument is
on a leasehold, Borrower shall compiy with aif the provisions of the ieas 2. if Borrower acquires fee titie to the Property,
the leasehold and the fee titte shall not merge unless Lender agrees t2 e merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfe:t:re.or to enforce laws or
requlations), then L.ender may do and pay for whatever is necessary to protect the vo:ua of the Property and Lender's
righis in the Property. Lender's actions may include paying any suns secured by a lign vinich has priority over this
Security instrument, appeafing in court, paying reasonable attorneys' feas and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to co so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 6i 2oimower secured by ¢
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon not'ce froin Lenderto ¢,
Somower requesting payment. &

8. Mortgage Insurance. if Lender required mcrigage insurance as a condition of making the ioan secured by this &)
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. if, for any g

S5

4>

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shajl pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent ic the cost to Borrower cf the mortgage insurance previously in effect, from an aitemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal t¢ one-twelfth of the yearly mortgage insuraince premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reseive in lieu 6f mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage {in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avaitable and is obtained. Bomower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a lass reserve, until the requirement for mortgage insurance ends
in accerdance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upen and insp’éaf‘oﬁsNg‘tha Pr(;peny. Lender shail

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taki~g of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partia! taking of the Froperty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the
following fraction: (a) the totai amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whath7r ¢r not the sums are then due.

{* the Property is'abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or set'ie 1 claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender ¢ atihorized o collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or hot then due.

Unless Lender and Borrower otherwise agree in writing, any applicatior: of proceeds to principal shall not extend or
postpcne the due date of the mun.bly payments referred to in paragraghs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums ser.ured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall not operate 1o release the liability of the origina! Borrower or Borrower's successors in
interest. Lender shall not be required to commenca nroceedings against any successor in interest or retuse to extend
time for payment or otherwise modify amortizatioi: of t*e sums secured by this Security Instrument by reason of any
demand made by the origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the esercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seveie! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Boitower's coverants and agreemenis shall be joint and several. Any Bormower who
co-signs this Security Instrument but does not execute the Note: (a).is Co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property une~ the terms of this Security Instrument; (b) is €
net personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other o
Borrower may agree tc extend, modify, forbear or make any accommodati 3ns with regard to the terms of this Security 3
Ingtrument or the Note without that Borrower's consent. “?

13. Loan Charges. If the loan secured by this Security Instrument is subjeci 1% & 'aw which sets maximum foan 23‘
charges, and that law is finally interpreted so that the interest or other loan charges Coiiected or to be collected in S
&

-
r

connection with the loan exceed the permitted limits, then: (a) any such lcan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectes from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this re und by reducing the
principal owed under the Note or by making a direct payment lo Borrower. If a refund reduces pravipal, the reduction
will be ireated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given by Jeteesting it o by
matling it by first class mai unless applicabie law requires use of another methed. The notice shali be Siracted to the
Proverty Address or any other address Borrower designates by notice to Lender. Any notice to Lerder shali ba given
by first class mail to Lender’s address slated herein or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragrapn.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any pravision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o if a beneficial interest in Borrawer is sold or transferred and Borrower Is nol &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment infull of all

sums
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. secured by this Security instrument. However, this option shall not be exercised by t@n"ﬂe”rcﬂ’ exérgigea ig EJTZOFII'EHBG by

- federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the axpiration of this period, Lender may irvoke
any ramedies perrnitted by this Security Instrument without firther notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right 10 have
enfercement of this Security Instrument discontinued at any time prior Lo the earier of: (8} 5 days (or such other period
as applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained In
this Security Instrument; or {b) eniry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c} pays all axpenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obtigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by, Do rower, this Security Instrument and the obiligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragrapn 17.

19. Sale of Note; Zh2.a52 of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold ohe ur-more times without prior notice to Borrower. A sale may resut in a changs in the entity
(known as the *Loan Servicer'} that collects manthly payments due under the Note and this Security Instrument. There
also may be one or more change 51 the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtervnolice of the change in accordance with paragraph 14 above and applicable faw.

The natice will state the name and aczie43 of the new Loan Servicer and the address 'o which payments should be
made. The notice will also contain any otheinformation required by applicable law.

20. Hazargdous Substances. Borrowersh2inot cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances on o in the Propeitv. arrower shall not do, nor alfow anyone eise to do. anything affecting
the Property that is in violation of any Environmertal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities oi Hazardous Substances that ara generally recognized to be
appropriate to normal residential uses and to maintenance ot the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental of requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowdedge. If Eoriwer leams, or is notified by any govemmenta! or
regulatory autharity, that any removal or oiher remediation of any Hzuzzudous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances® are those substance s defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, xerosene, other flamimabie or oxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials Lotaining asbestos or formaldehyde,
and radioactive materials. As usad in this paragraph 20, "Environmenta! Law" mear:s trderal laws and laws of the
jurisdiction where the Property is focated that rela’e to health, safely or environmental protection.

NOM UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelerat.on f)llowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior under paragraph
17 unless appiicable law provides otherwise). The notice shali specify: (a} the default; (b) tha zetion required to
cure the defautt; (c) a date, not less than 30 davs from the date the notice is given to Borcower, by which the
default must be cured; and {d) that failure to cure the default on or befare the dste specified in the natice may
result in acceleration of the sums secured by this Security Instrument, foreclogure by judicial proceeding and
sale of the Praperty. The notice shall further inform Borrower of the right to reinatate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand ar.¢ may foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collect afi
expenges :ncurred in pursuing the remedies provided in this paragrapn 21, including, but not limited to,
reasonable attornays’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILUINOIS--SINGLE FAMILY-FNMA/FHLMC URIFORM INSTRUMENT FORM 3514 /50
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24. Riders to this Security Instrument. If one or mere riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrurr2nt s if the rider(s) were a part of this

Szcurity Instrument. {Check applicable box(es)]
{_ Adjustable Rate Rider ] Condominium Rider [J1--4 Family Rider
Cl Graduated Payment Rider [JPlanred Unit Developm.ent Rider {_1Bhveekly Payment Rider
(X Balloon Rider [iRate Improvement Rider C1Second Homa Rider
CiCther(sj {specify]
BY SIGNING BELOW, Borrowar accepts and agrees fo the terms and covenants contained In this Secunty
instrument and in any rider(s) execuled by Bosrower and recorded with it.

Witnesses: - .y
Mokl sl

WICHAEL A RUSSELL
Social Security Number _352-08-3481

o i PR ‘,:"A .
. QD P .-"/ f':: ,-;-k,,'L‘ '4 LRy ,C‘ J)/"’{/ (Sea)
Kathleen Colucci Kuszell is signing  ‘uredia idwes 1537 ¥ “Bomomt
for the sole purpose <f waiving any Social Security Number S LIP3y
homestead or marital rlghrs, now or
hereafter arising, as to the nortg@gﬁ.e, (Seai)
and for no other purpose . “Bocrowes

Social Security Number - Social Security Number
{Space Belvw Yals Line For Acknowtedgment}

STATE OF iLLINGIS, Cook County 88:
I, Xathleen L. Garrity , & Notar Public in and for said county and state do hereby centify
thal MICHAEL A RUSSELL, A MARRIEZD MAN , mavried to Kathleen Colucci Russell

and Kathleen Colucci Russeil ) .
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, 5;)peared

before me this day in person, and acknowledged that he/she  sicnod and delivered the sald instrument as
nis/her freeand voluntary act, for the uses and purposes therein set forih.

Given under my hand and official seal, this 70 dayof , 1045,
i

My Commission expires:

Thi sment © KAREN STEPHAN Jro e — i,
This Instrument was prepared by: KARE OFFICIY 7Ty

THLEEN L Gﬁnqm
ARY PUBLIG, STATELw NI
OOlDisssou EXPRES 2.18-200p

8YE2605G
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LOT 34 IN BLOCK 20 IN THE NATIONAL CITY REALTY COMFANY'S FOURTH
ADDITION TO ROGERS FARK MANOR, BEING A SURDIVISION OF THE EAST 1/2 OF
THE SOUTH EAST /4 OF THE NORTH EAST f/4 OF SECTION 36, TOWNSHIF 41

NORTH, RANGE 13, EAST OF THE THIRD JPRIRCIPAL MERIDIAH, IN COOK COUNTY,
ILLINDIS.
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BALLOON RIDER LOAMNO. 600633375
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th dayol ¥ay., 1936 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security Instrument”) of the same Gate given by the undersigned (the "Bormewer”) to secure the Borrower's
Noteto Standard federal Bank - Servicing Departnent, A Federal
Savings Bank (the *Lender”)
of the sa:e date and covering the oroperty dascribed in the Security Instrument ard located at:

2845 _FARWELL AYE,CHICAGOD,IL 60545
(Froperty Address)

The interest raie ciated on the Nete is called the "Note Rate.” The date of the Note is called the “Note
Date.” | understand the Lender may transfer the Note, Security Instrument and thic Rider. The Lender or
anyone who takes the No'e.-the Securily Instrument and this Rider by transfer and who is entitied to receive
payments uncler the Nole is ¢aiied the "Note Hoider.”

ADDITIONAL COVENANTS. im-addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as fellows (despite anything 1o the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security '=strument (the “Maturity Date”), | will be able tc obtaina
new loan ("New Loan”) with a new Maturity Date »f 66/701/2025 . and with an interest rate
equal to the "New Note Rate" determined in accorazaiic, with Section 3 below i all the conditions provided in
Sections 2 and 5 below are met (the *Conditional Retinzacing Opticn”). If those conditions are not met, |
understand that the Note Holder is under rio obligation 10 reiinance or modify the Note, or to extend the
Maturity Daie, and that } will have to repay the Note from my nwn resources or find a lender vitling to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option al maturity, certaii: conditions must be met as of
the Maturity Date. These conditions are: (1} | must still be the owner and cCorupant of the property subject to
the Security Instrument (the "Property”); (2} | must be current in my monthly pay:nents and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments impiatiately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessmants not vet due and
payabie) nther than that of the Security Instrumen may exist; (4) the New Note Rat carinot be more than 5
percentage peints above the Note Raig; and (5) ] must make a written request to the ivote *inider as
provided in Seclion 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation’s
required net yieid for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, plus
one-half of one percentage point (C.5%), rounded 1o tha nearest one-gighth of one percentage point 4]
(0.125%) (the "New Note Rate”). The required net yield shall be the applicable net yield in effect ontha date ¢p
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing ¢
Option. If this required net yield is not availabie, the Note Holder will determine the New Mcke Rate by using ¢8
comparabie information. '
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LOANNQ. 600033375

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Hate and all other conditions required in Section 2 above are saiisfied, the Note Hoider will
Getermine the amount of the monthly payment that will be sutficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c} all other sums | will owe under the Note and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal menthly payments. The resus: of this
calculation will be the amount of my new principal and interest payment every month untii the New Note is
fully paid.

5. EXERPLISING THE COMOITIONAL REFINANCING OPTION

The Notr Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of *he principwa, accrued but unpaid interest, and all other sums | am expected to owe on the Matusity Date.
The Note Holuer aizo witl advise me that | may exercise the Conditional Refinancing Option if iise conditions
in Section 2 above zie met. The Note Holder will provide my payment record information, together with the
name, title and adoress of the person representing the Nate Holder that | must notify In order to exercise the
Conditional Refinancing Jation. If | mest the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by ne:fying the Note Holder no fater than 45 calendar days prior to the Maturiy Date.
The Note Helder wilt calculatr trie fixed New Note Rate based upon the Federal National Mortgage
Association's applicable publisiizg required net yield in effect on the date and time of day notification is
received by the Note Holder and as caivuiated in Section 3 abave. | will then have 30 calendar days to
provide the Note Holder with accepiable.oroof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Nc e ! inider will advise me of the new inieresi rate {the New Note Rate),
new monthly payment amount and a cate_tirye and place at which | must appear to sign any documents
required to complete the required refinancing. T understand the Note Holder will charge me a $250
processing fee and the costs associated with updanng the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and ag ees o the terms and covenanis contained in this

Balloon Note Rider. ,

, ;
/ ¥
/:-( 4’/:({/ y ! 'f:f/ﬂ/!"y/:i\%?f L

HITBAEL A RuSsEald
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