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SECOND FEDERAL SAVINGS AND LOAN ASSN
3960 WEST 26TH STREET

CHICAGO ILLINOIS 60623 )
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Loan Number : 04-96-1-20/43121-4

- - - {SPACE ABOVE THIS LINE FOR RECORDING DATA)
d ‘?.‘7(3.3{‘; A iQ j MORTGAGE

THIS MORTGAGE (° Secwrity Tnstrument”) is given on - May 17, 1996 '
The mortgagor is JUAN PeLGADO and HORTENCIA F. DELGADO, HIS WIFE

{"Borrower"), This Secunty Instrument is given to 3 §7 f‘@

SECOND FEDERAL SAVINGS AND LOAN ASSN '
which is organized and existing under tee laws of UNITED STATES OF AMERICA | and whose wddress is

3960 WEST 26TH STREET, CHICAGQ, tLELINOIS 60623

("Lender”), Borrower owes Lender the prinvips) sum of

SIXTY-5IX THOUSAND DOLLARS AND (00100

Doliurs (U.8.% 66,000.00 1 This debt 19 evidericed by Borrower's uote dited the saume ditte us
this Seeurity [nstroment ("Note"), which provides for  montiv=paymonts, with the full debt, it not puid
earlier, due and payable oo May 5, 2011 . This Security Instrunieil sectires
to Lender: () the repuymont of the debt evidenced by the Nute, vith interest, and al! renewals, exteasions
and moditications of the Note; (h) the payment of ¢ll ether sums, with iGtevest, advenced under purwgraph 7
to protect the seewrity of thiz Security {nstrument; and (¢} the performunee of Borrower's covenants and
agreepents sndor this Security Instrument and the Note. For this purpose; Sarrower doss lieroby mortguge,
grient and convey to Lender the following deseribed property Jocated i

STATE OF ILLINGIS, COOK County, 1Hinois:

LOT 60i IN KENNEDY PARK ADDITION IN THE SOUTHEAST 1/+ OF SECTION 12,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAT. MERIDIAN,
ACCORDING TO THE PLAT THEREQOF RECORDED AUGUST 26, 1889 25 DOCUMENT
NUMBER 1147201, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX TAX # 19 12 423 009 VOL 287

which ks the address of 5319 S, ARTESIAN CHICAGO
(Swreet] ICuyl
Hlinoiy 60632 {"Property Address"),
(Zip Codel
ILLINOIS-Single Family «Funnle Mue/Freddie Muae UNIFORM INSTRUMENT Form 014 990
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4 TQGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenunces, i
flures now or hereatter u part of the praperty. All replacoments wnd additions shull nlso be covered by this Security {nstrument.
Al of the toregoiag is referred to in thiy Security Instrnment as the “Properiy.”
el

by BORROWER COVENANTS thut borrower is lawfully setved of the estite herehy conveyed nad hus the sight 20 grant and

ivey the Property and that the Property is unencumbored, except for encumbrances of record. Botrower warrants and wiil
stond generully the title to the Property ugaiast alt cluims and depuands, stbjoct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT cowmbines wniform covennts For nationnt use and non-uniform covensnts with lmited
vatiations by jurisdietion to constitute a untform security instrument covering reid property,

UNIFORM COVENANTS. Borrower and Lender covenunt and sgree as follows:

L. Puyment of Priscipal und Interest; Prepayment und Lale Charges, Borrower shall promptly pany when due the principal
of and interest on the debt evidenced by the Note and say prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to applicable jaw or 1o & written waiver by Lender, Borrower shall pay 1o
Lender on the duy monthly payments ire due under the Note, until the Note is paid i fill, & sum ("Funds™) for: (1) yexrly tases
and wosesstiients which may uttsin prionty over this Security lastrument vs o fien on the Propeny: (b) yearly leaichold payments
ot ground rents un thy Properey, iF any; (©) yeurly hazard or propesty insurance premiums; (d) yearly flood insurance premivms, if
any; (¢) youtly mortgage insurance pramiumy, it any; angd () any sums pavable by Borrower o Lender, in sccordance with the
provisions of paragraph 8700 liew of the payment of mongage insurcace preminmg,  These ftems are culled “Escrow Htepns.”
Londer mauy, ut any lime,<ehest and hold Funds in an wmount na! 1o exceed the maximun amount s lender for a fedora
refuted modtgage Joun may reqrae for Borrower’s wserow seeonnt under the teders] Rond Estate Settlement Procedures Act of
1974wy amended from time o 12 U.S.C.§ 2601 ot sey. ("RESPA"), umless another law that apphies to the Funds sets «
lesser nmuount, [ so, Leader may, st-any time, colleet and hold Funds in an amount not 1o exceed the lesssr nmount. Lender may
stimate the umount of Funds due on'ihe basis of current data and rensonisble estimates of expenditures of future Escrow Hems
ur otherwige i sccordance with applicable vy,

The Fuads shall be held tn un institutiop/whuose deposits are insured by u fedoral agency, instrumentility, o entity (including
Londer, if Lendor i such an wstitution) or i ¢ay Federal Home Loan Bank., Lender shall apply the Funds 1o pay the vscraw
items. Londor muy net churge Borrower for hordiapsnd applying the Funds, snnually analyzine the escrow account, or verifying
the Bscraw Nems, unless Lender pays Borrower interzat-an the Funds and applicable law permits Lender (o muke sich o charge,
However, Lender may requice Borrowar to pay w one-tizar churge tor un independent renl estato tax reporting service used by
Lender in connection with this loun, unless applicable law provides otherwiss. Unless an dgrecment i made of upplicuble law
requites interest to be paid, Lemler shadl not be requited to yay Borrower nny interest or earnings on the Funds. Borrower and
Lender tnay sgree in writing, however, that interest shidl he g ea-the Funds, Lendeor shall give to Borrower, withowt charge, so
wnnui! acconnting of the Funds showing credits and debity to the Eands und the purpose For which each debit to the Funds was
ipade. The Funds sre pledged ax additional sveurizy for all sums secusst v this Security instrument.

It the Funds held by Lender exesed the uimounts permitted to he heldayapplicable fuw, Lender shall account 10 Borrower for
the excess Funds in gecordance with the cequiroments of applicuble law. 17 Yoswmount of the Funds held by Lender at any time
is not sufficient to puy the Escrow {tems when due, Lender muy so aolify Borrower in writing, and, in such cuse Borrower shall
pay to Lender the amount necessury 1o muke up the deficiency. Borrower swdl mnke” up the deficiency in no more thun twelve
monthly phyments, at Leader’s sole diseretion,

Upon payinent in tull of ul) sums sectred by this Security lastrument, Lender shitii groqiptly refund to Borrower any Funds
held by Lender, H, under puragrapht 21, Lender shall acquire or sell the Property, Lender, prior to the ucquisition or sule of the
Property, shall spply any Funds held by Lender ut the time of acyuisition or sule a3 a credit dguinst the xums secured by thiv
Sucurity Instrument,

). Appticution of Payments, Unluss applicable law provides otherwise, all puyments received by Lesder under paragraphs |
and 2 shall be gpplied: first, to uny prepayiment chutges due under the Note: second, to aimounty payiaie under parugraph 2
thivd, to interest due; tourth, to peincipal due; and fast, to soy lete charges due udnder the note.

4, Charges; Liens. Borrower shull pay all tixes, sssessments, clirges, fines snd impositions sitnbutsbie to the Property
which may attuin peiority over this Security Instrnment, and feanehold payments or ground ceats, iV any.  Borrower shull puy these
obligations in the manner provided in paregraph 2, or if not paid in thet muuner, Borrower shall puy them on time directly to the
person owed payment, Borrower shall promptly furnish to Leader all notices of wmounts 1o he puid under this paragraph. 1f

Bacrower makes these payments direetly, Borrower shall promptly turmsh to Lender receipts evidencing the payments. _
Bortower shall promptly dischirge any len which has priority over this Security lustrument unless Burrower: (1) agrees in

writing to the payment of the obligation secured by the fien in « manner uceeptabls to Lender; {b) contents in good faith the lien
by, or defends ngainst enforcemont of the fen in, legal proceedings which in the Lender's opinion cperals to prevent the
entorcemont of the tism or () secures from the holder of 1he fien un agroement sitistactory to Leuder subordinnting the lien to.

this Security Insteument. §F Lender determinos that any part of the Property is subject ta & lon which muy attain priosity over:

this Security Justrnment, Lender ny give Borrower u notice idemitying the fien. Borrower shall satisty the lien or tuke ons or
wore af the actions st Torth whove within 10 days of the giving of notice.

5, Huzard or Progerty Insursnce, Borrower shell keep the improvements pow existing or heroufter erected on the Properly
insured apuinst foss by fire, hazards included within the ternl “extonded coverage” und any other hazsrds, including Roods or
tlooding, tor which Lender requires insurance. This insuraice shail bo muintained in the wmounts und tar the periods that Lenger

v
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_' requires. The insuranee caerier providing the insutance shsfl e chosen by Burrower subjeet 1o Lender's approvad which shall not

N b unreasonably withhold, 1 Borrower fails to maintin coveruge deseribed shove, Lendet may, at Lender's optivn, obtain covetige

" protect Lendes’s tights in the Properly in accordanee with paragraph 7.

;.?I All invurance policies and renewads shall be aceeptable o Lenrder and shall inefude o standard moertgage dause. Londer shall

2 tinve the right 1o hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender afl receipts of paid
premiums aimd tenewal notices. 1o the evont of oy, Botrower shull give prompt nolice to the insurencs earrier amnd Lender, Lender
may make proul of sy if got toade prompily by Bortower.

Unless Lemder am) Borrower otherwise agree in writing, insuranve provesds shall be applicd 1o revomtion or repair of the
Peaperty dumuged, if the restotation o repuir is ceanomially feasible and Lender's security is not fewsened. {1 the restortion or
repais i not ceomnmmically feasible or Lenders security would be Jesvened, the insurunce proceeds shull be upplied (i the sums
secuted by this Seeurity Trstrutnenmt, whather ov it then due, with any excess paid to Borrower, )1 Borrower abuandons the Propesty,
or does nol answer within 30 days o aotice from Lender thiat the insuranee catrier hus offered o settie o claim, then Lender may
collect the insurancegroceeds. Lender may use the proceads to repuir or restore the Property or to puy sums secured hy this
Sueurity Instrumeal, sebother or not then due. The 30-day period will begin when the notice s given.

Unless Lender ard Bagrower otherwise agree in writing, any applivation of proceeds to pringipal shall not extend or pestpone
the due date of the mondy’ ravmeats reforred o in pitagruphs 1 and 2 or change the aermint ol the puyments. I under puragraph
21 the Propernty is acquirsd by Lender, Borrower's tight to sny insurance poticies and proceeds resulting from damage to the
Peaporty prior o the sequisitionaball puss o Lender to the extent of the sums secured by this Sceurity Instrument bnmediniely
prior o the doquisition.

6. Occupancy, Preservation, Melstzince snd Protection of the Property; Borrower's Loan Application; Leaseholds, Borrower
ahal) oecupy, establish, und e the Propesyas Bonower's principal residenee within sisty dnys alter the exeention of this Security
Instrumont and shall vontinue e occupy e Yroperty as Borrower's principal esidenee for at lenyt one year afler the dute of
vecupieney, tnless Lender otherwise agrees in niting, which consent shall not by unrensonnbly withheld, or unless extenuating
vitguinstances wist whivh are beyond Borrower's vontrol. Borrower shall nol destroy, damuge or impaie the Property, allow the
Proponty 1o delesiotate, or commil waste on the 2repedy. Borrower shiall be in default if any forfeitire action or proceeding,
whether eivil or eritminal, is begun that in Lender's gowe faith judgment could result in forfeiture of the Propeily or otherwise
materinlly impair the hien ereated by this Seeurity fustrunwnt or Lenders seeurity interest. Borrower may cure such a deluult and
reinstute, us provided (o paragraph 18, by cansing the action o/ proveeding to be divmissed with a ruling thay, in Lender's good fuith
determinution, prechufes forfeiture of the Bosrower's interest bi-the-Properly or other material impairment of the lien created by
this Securily lnstrument or Leader's seeurity interest, Borrower saelcdbso be in default o Borrower, during the losn upplivation
process, give matenially false o ansecurate information or stitemen e ender (or Failed to provide Lendur with uny maleris)
information] in ¢onnection with the loan evidenced by the Nole, including, b oot Jinnted Lo, representaliony coocerning Borrower's
oceupangy of the Property us a principal residence. U this Security Instrument/ieon a ketsehold, Borrower shull comply with alf the
provisions of the Tease. 1 Borrower nequires fee litle to the Property, the lenseholi it the fee title shall not merge untess Lender
agrees o the merger in wriling,

7, Protection of Lender's Righis In the Property, 11 Borrower fuild to perform e Gorenanty and agrevments contained in this
Security Instrument, or there i a legal procecding that may signifivantly &ffect Lesder's siplas 2o the Property (such as o proseeding
in bankruptey, probate, for condemmion or furteiture or 10 enfurce laws of regulations), then Luiicder may do and piy for whatever
is necessaty 1o protect the valie of the Property snd Lender's rights in the Propetty. Lender's zedens may include paying sny sums
seeured by « lien sehich has prionity over this Security Instrument, sppesrieg i court, paying reasonabio qltorneys’ fees umd eatering
o the Property to make repaics. Although Lender may take action under this puragraph 7, Leader does wo-have to do so,

Any amounty disbursed by Lender uader this parsgraph 7 shall become additional dubt of Burrowar cecared by Lhis Securily
Instrument. Usless Borrawer and Leader ugree 4 other tenns of payment, these amoums shall bear ivieras! from the date of
dishurseroent ot the Note rate und shall be payable, with interest, apan nolice from Lender 1o Borrower requesiing nayment.

8. Morigage Insurance. I Lendor required murtgage insuranee ¥ a condition of making the loan secuted by this Security
Instrument, Borrower shall puy the premioms required to maintuin the mongage insurance in effect. 11 for any reason, the
mortgage nsurance coverage required by Conder kipsey or conses to be in effect, Burrower shalt puy the premiums required to
ubtiin coverage substantishly equivalent to the morgage insuranee previously in effect, at o cost substantinily equivalenl to the cost
to Borrower of the moctgage invurance previvusly in effect, from an alternute mortgage insurer approved by Lender. if substantially
pyuivalent mortgaye insuzance coverage is not available, Borrower shull pay 16 Lender cach month s sum equal 1o one-twelfth of
the yearly mongage insurunce peemium being paid by Borrower when the iasurunce coverage dapsed or ceased to be in effect.
Lundes will acvept, use and retain these puyments as & Joss reserve in lice of morguge insurance. Loas reserve payments inay no
longer be tequired, at the opion of Lender, if nortgage insurinee coverage (n the amount und for the period that Leader
requires) provided by an insurer approved by Lender again becotnes available and is obtained. Borrower shall pey the premivins
required to muintain mopgage insurance in effeet, or w provide 1 los reserve, until the requirement for mortgage insurance ands in
accordance with any written agreement belween Borcrower and Lender or applicable taw,

9, nvpeetion. Lemder or its agent may nuke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior W an inspection speafying reusonuble cause Jor the inspection.

10, Condemuntion. The proceeds of any award of clam for damages, direct or consequential, in conneetion with any
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.;§b:;lz¢$un}rwaslinjl) or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shail

“he paid to Lender.

\',i In the event of a wilal taking of the Propeny, the procecds shsll be applivd to the sumy secured by this Seeurity Instrument,

“lwhether or not then due, with any excess paid o Borrower. In the event of a partiai taking of the Property in which the fuir market
vidue of the Properly immediately hefore the taking is equud to or grenter than the amount of the sums secured by this Seeurity
Instrument immedintely before the taking, unless Burrower st Leader othorwise agree in writing, the sumys secured by this Seeurity
Istrutnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sum
sceured immedintely before the laking, divided by () the fuir miccked value of the Property sminediately bofore the taking. Any
bilunee shail be paid o Borrower, 1a the event of a partiad taking of the Propetly in which the Tuir mutket value of the Properly
unmediately before the laking i« jess than the amount of the sumy secured immedintely before the tuking, unless Borrower and
Lender otherwise wgree in witing or unless upplicable law otherwise provides, the proceetds shall be applied to the sums secured by
this Seeutily Instrument whother or niat the sems sre then due.

Il the ProperteQy shandoned by Borrower, or if, after notice by Lender w Borrower that the condenmnor offers to make an
awird ar settle o claim For damages, Botrower faily 1o respond o Bender withinn 10 days sfier the date the notice is given, Lender
is suthorized W colleet sk upply the proveeds, ut its oplion, either to restoration or repair of the Properly or to the sums seeured
by this Security Inslrumeny; vacther or not then due,

Unless Lender and Boravanotherwise agree in vating, any appheation of proceeds 10 principal shall not extend or pustpune
the dug dute of the monbly payinedia seferred W in paragraphs ¥ and 2 or change the amount of such payments.

11. Borrowver Not Redeased; Vorbesmnee by Lerder Not ¢ Waiver, Bxlension of the tme for payment or modifivation of
amartiadiog of the sy secured bty Security lasteamenl granted by Lender to any suceessor in interest of Borrower shall not
operate o wlease the fability uf the oOgiud-Borrower or Burrower's suecessors in interest, Lender shalt not be requited (o
commence proceedingy aguinst any suecessorAn interest or refuse 10 extend time for payment or otherwise inodify smartizetion of
the sumy seeured by this Security Tostrugrent by reason of uny demand made by the osiginal Borrower or Borrower's suceestors in
interest. Any forbeacance by Lender in exercising wnv iight o remedy shall not be o waiver of or preclude the exercise of any right
o1 remecdy.

12, Successurs and Assigrs Boond; Joint und Seveop? Linbillty: Co-sigoers, The covennnts amd agreements of this Security
tnstrumoni shiall bind amd benelit the suecessors and assigs of Lender and Borrower, sobject to the provisions of paragrph 17.
Borrowor's covonants wmd ngreements shall be jomt and severd). Ay Borrowes who co-signs this Security lnstrament but does not
execute the Note: () is vosignng this Security Instrument chiy A0 morlgage, grant and vopvey thut Borrower's iterest in the
Property under the terms of this Security Instirument; (b) 8 not pezsopally obligated to pay the sums secured by this Secenty
Instewment; and () agrees thal Lender and any other Borrower muy sgier &y veend, modify, forbesr or make uny sccomimadations
with eegard L the werme of this Security Tnstrament or the Note without thae Derrower's congent,

13, Loun Churges. {f the loan seeured by this Seeurity Instrument iy subjee tan faw which sety maximum loan chnrges, and that
Jaw i finally imerproted so thad the interest or other loun charges colleeted or ow wollected in connection with the loan exceed
the pormitted Limats, then: (o) any sueh losn charge shall be reduced by thu umounvoeesasary to reduee the charge to the permitted
fimity and (b) any sy already colieeted (rom Bocrower whivh uxceeded petmitted s will be refunded to Borrower. Lender inuy
vhoose 10 make this refund by redacing the principal owed under the Note or by muking e/discit payment 1o Borsower, I u refund
educes principal, the reducuon will be trested ux o partial propayment without any prepayrient canrge under the Note,

14, Notices. Any notice o Borrower peavided for bn this Security instrument shall be given by delivering it or by mailing it by
first clise madl unfess applicable law reguires use of another method, The notice shall be di seted U2 the Proporty Address or any
other address Borrower designates by notice to Lender. Any notice (o Lender shall be given oy first olesonail o Lenler's wdidress
stated herein or any other address Lerdor designates by notice 10 Barcower, Any notice provided for ‘abis Seewrily Instrument
shudl be deemed o have been given e Bormower or Leader when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal Taw and the lew or e jurisdiction in
which the Propurty is locited. 1n the event that any proviston or cisuse of this Secarity lnatrument or the Note conflicts with
applicable law, such conflict shull not alfect other provisions of this Security Fnstroment or the Note which van he given offect
without the vonflicting provision. To this end the provisions of this Security Instrument wnd the Note are dedlared to be severahie,

16. Borcower's Copy. Borrower shall be given one conformed copy of the Note and of this Sseurity Initrument.

17, Traasfor of the Pragrerty or a Beneficind Tnteeest in Borrawer, 17 alf or any paat of the Properly or any interest in it s sald
or transferred (or i a benefciul interest in Borcower is sold or trapsferred and Borrawer is not w nsturad pemion) withoul Lender's
pricr writion vonsent, Lender tay, ab s oplion, requinad mmediate paymuent in foll of all sumy seeured by this Seeurity (nstrument.
However, thiv option shall pov be oxercised by Lender if exvrciie i prohibited by federsl Inw us of the date of this Secority
atrument,

If Lender exervises this option, Lender shall give Boreower nolice of acceletation. The notice shall provide a period of not less
tiwsn 30 days Trom the date the notive s dulivered or mailed within which Borrower must pay ull suins secured by this Sueurity
Instrument, IF Borrower fils o pay these sums prior W the expiration of this period, Lender muy invoke any memedies permitted by
this Security Instrument without further notive or demand on Barrower.

18, Borrower's Right (o Reinstate, 11 Burrower meety certain conditions, Borrower shall hiave the right 1o have enforcement of
this Seeurily Insteumnent discontinued al any time prior 1 the varlier of:(a) 3 days {or such other puriod as upplicabls law may
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;pmly for reinstutement) hernL.JuuN er);:w\l:p\'ng I(ﬁ 'WVMQQHEY this Seeurity Instrument; or (b}

btry of & judgiment enforeing this Seeurity Insteument. Those conditions ure that Barrowor: (a) pays Lender all suais which then
would be due under thiv Security Instrument und the Note s if ro sceeleration had ogeurred; (b ctires any default of any other
bpvenunts or iq..welmn'l\ {c) payy all expenses ineurred in enforeiug this Security Instrumont, including, but not limited to,
wu\mmhic attornteys’ feaw; and (d) tukes such action ax Londer may rensonahly require to wsstire thal he Yien of this Security
(]m:runwm Londer’s rights in the Property snd Borcowst's obligation to pay the sums secured hy this Security [nstrument shall
(m:mnuu wnchunged. Upon reinstatement by Borrower, thiv Security lnstrument and the olligations secured horeby shali romain
.,dnly eflective us it no acoelerstion had oceurred. However, this right ta reinstate sholl not upply in the case of seealerntion under
parugraph 17,

19, Sule of Note; Clunge of Loun Servicer, The Note or o partial interest in the Note (together with this Security Instrument)
iy by sold ore or more times without prior gotice to Boprawer, A sale gy resull in o change in the entity (known as the "Loan
Servicer") that coilects monthly payments due under the Note aad this Secunty lnstrument. There alse may be une or more
clwarges of the Loun Serviver unrelated to a sale of the Note, I there is u chunge of the Lonn Servicer, Borrower will be given
written notice of the change m accordance with parsgraph 14 above and applicable law, The natice will stats the name and
addross of the new Loan Servicer afid the address v which payments should be made. The notice will also comtain any other
iformation reguiced by applcible law.

1), Huzardous Substies, Borrower shull not cnuse or permit the presence, use, disposul, storage, or rajease of uny
Huznedous Substancesop or in the Property. Borrower shall not do, nor allow unyone elwe o do, anybing sffecting the Property
that is in violation of <oy -Cavirommental Liw. The preceding two sentences shall not apply to the presence, use, or glorage on
the Property of small quamiiies of Hazurdous Substences thit ure generally recognized to be appropriste to normal residentin}
uses and to muintenanee 6i ko Droperty,

Borrower situll pmmptky e hender written notice of nny investigation, cluim, detund, lawsuit or other action by any
governmental or roguftory agency o irivite party involving the Property and spy Hazardous Substunce or Environmental Law of
which Borrower hay netual knowledzo It Borrower learns, or is notified by uny governmenta] or regulatory awthority, that any
remaval or other romediation of uny Hardons Substanee aitecting the Properly ia necessary, Borrower shall promptly take all
necessary remedial actions in secordance wit!s Bovironmentsl Law,

As used in this parsgraph 20, "Hazardou! Substunces” ure thoess substances defined us toxic or hizardous substances by
Enviroumeatai Law and the following substunces: jusoline, Keroxene, other flummsble or toxic petroleum products, toae
pesticides und herbicides, volutite solvents, materinls voninining ssbostos or formuldehyde, and radiosctive matsrials. As used in
this paragruph 20, "Environmental Law” mvans federal iprmand laws of the jurisdiction where the Property is focated that rolate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Burrower and Lender Surther covenamt and wgree us follows:

21. Accelerntion; Remedies, Lender shafl give notice to Berrower prior to ucceleration fallowing Borrower's breach of any
covenunt or agreement i this Security Instrument (hut not prior te seceleration under parugraph (7 unless apphicable law
provides otherwise). The notice shull specify: (@) the defuult; (h) the wotlen required to cure the defoult; (v) o dute, not less than
30 days from the dute the notice Is given to Borrower, by which the defaa) rust be cured; und {d) thut fullure to cure the defiult
on or hefore the dute specified In the notice may result in accelerati~ of the sums secured by thiv Security Instrument,
foreciusure by judicinl proceeding and sale of the Property, The aotice shall furth er iform Borrower of the right to reinstate after
accelerution und the right to nssert in the foreclosure proveeding the non-existence #i » defuult or uny other defense of Borrower
to aceelerution and foreclosure. If the default Is not cured on or hefore the date speciticd in the uotice, Lender at its option muy
require immediste payment in full of ull sums secured by thls Security invtrument without Zorther demund und way foreclose this
Security Instrument hy judicial proceeding. Leader shali be entitled to collect wH expenies bxwrred in pursuing the remedies
provided in this paragruph 21, including, buy not limited to, attomeyy’ fees and costs of title eblence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall Jelenys this Security Instrumen!
without churge to Borrower, Borrowet shuli puy any rocordation costs,

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (puge 5 af & puges)

20GELE6ET6



~ UNOFFICIAL COPY




.

UNOFFICIAL COPY

i; 24. Riders to this Security nstrument. 17 one or more ridery are executed by Borrower and recorded together with this
Seourity tustrument, the covenants and ugseesments of vach such rider shall be incorporated into and shall amend and supplement

the covenants and rpreements of this Seenrity Tastrument us it the rider(s) were # part of this Security lustrument.
{Check applivable hox(es))
vF

lb-

i Dz\djunmhlc Rate Rider E] Condominivm Rider -4 Funily Rider

' [:]Gnuhmtccl Payment Kuder [:] Planned Unit Development Rider D Biweekly Payment Rider
(3 Bulivon Rider [ Rate Improvement Rider [T Second Home Rides

] Other(s) |specity)

BY SIGNING BLLOW, Borrawer acvcepts and agroes to the terms aid covenants contained in this Security Insirument and i
any rideor(s) executed by Rorrower and recorded with it

Witnouses:
(Seal)
- Borrower
-y ; (Seul)
HORTEMCIA F. DELGADO <Borruwer
STATE OF {LLINQIS, Q C’/&JQ--/ Couniey s
L M uscdeigne

, & Notary Public it une for said county and state,

tn herehy vectity that JUAN DELGADO and HORTENCIA P. UELGADRO, IS OIFE.
, pervonally known Lo e to bo the sune personis)} whide name(s) UNE.

sigied
whd) delivered the said instrament as %_Q free and voluntary act, Yoo the uses and purposes therein el

tfarth,

subscribed o the foregoing instremean, appeared before me this day i person, wnd ackiowwsdged that M& 1

: /
L g
Civen under my hiond and official seal, this / 1) day of f’f }4 ) . q / (f
)
My Commission expires: A f ;:'

Notury Public

This instriament was prepored by

03 " B
(Niine)
1960 WEST 26TH STREET
(Address)

LOSEEEIG

CHICAGO ILLINCIS 60623

Formt MH4 99D (puge 6 uf O pages)
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number : 04 96%1-20/43121+4

THIS 1-4 FAMILY RIDER is mude this 17th day of May 1996 ,
and i incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instriment”) of the sume dute given by the undersigned (the "Botrower™) to secure Borrawer's
Note to

SECOND FEDERAL SAVIN/GS AND LOAN ASSN
{the "Lender”)

of the sume daty und covering the propesty described in the Security Instrument and located st:

5319 S. ARTESIAN, CHICAGO, IL 60632
[Property Address]

-4 FAMILY COVENANTS. In adiition to the-covenants and agreements made in the Security Instrumet,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE HGECURITY INSTRUMENT, In addition o the Property
described in the Security Instrument, the Tollowing items aee added to the Property description, snd shali also
constitute the Property covered by the Security Instrument: builiing muterials, appliances and goods of every nature
whatsoever pow or hereafter located in, on, or used, or intended to be used in connection with the Proparly,
including, but not limited to, those for the purposes of supplying or diwebuting heating, cooling, electricity, gas,
wutur, nir und lighi, fire prevention and extinguishing upparatus, securicy uns aceess control apparatus, plumbing,
bath tubs, waler hunters, water closets, sinks, ranges, stoves, refrigerntors,”dispwashers, disposals, washors, dryers,
awnings, storm windows, storm doors, screens, blinds, shudes, eurtains, and curtan cods, attached mirrors, cubinots,
puanelling und uttached fluor coverings now or herenfter stlached 1o the Property, all of which, including
replacements and additions thereto, shull be decmed 10 be und remsin & part ol he Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Secutity Instrument (or the
loaschold estute if the Security Instrument s on u Jeasehald) are referred o in this 1< Family Rider and the
Security instrument us the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or mese n chunge in
the use of the Property or its zoning clussificution, unless Lender has ngrecd in writing to the change. Borrower
shall comply with a)l laws, urdinancss, regulations und requirements of ny governmental body applicable 1o the
Praperty.

C, SUBORDINATE LIENS. Exvept as permitted by federal law, Borrower shull not allow uny lien inferior lo
the Security Instrument to be perfected against the Property without Lender's prior written permission.

D, RENT LOSS INSURANCE. Bostower shall maintuin insurance against rent loss in addition o the other
huzards for which insurunce is requited by Uniform Covenant 5. ‘

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s deleted.

MULTINTATE 14 FAMILY RIDER - Fannke Mac/Froddie Mac Unlform Instremon) Furm 3170 980 (pege 1 af 2 pages)
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F. BORROWER'S OCCUPANCY. Unless Lender und Borrowor otherwise agree in writing, the first sentence in
Uniform Covenunt 6 concerning Borrower’s accupaney of the Property is deleted, Al remuining covensnts and
ugreements set forth in Uniform Covenant 6 shall romain in offect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall ussign to Lender all lesses of the
Property und afl security deposits made in connection with leases of the Property. Upon the ussignment, Lender
shall have the right to modily, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discrotion, As used in this patugraph G, the word “leuse” shull moan “sublegse® if the Security Instrument is on
leusehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
ahyolutely and unconditionally assigns und transfers 1o Leader s}l the rents and revenues ("Rents™) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents W
eollect the Rewa wud agrees thut each tenant of the Proporty shall pay the Rents to Lender or Lender's
agents. However, Porrower shali receive the Rents until (i) Lender hay given Barrower notice of defavit pursuant
o pucagraph 21 of tae Sseurity Insirument und; (1) Lendor bus given notice 1o the tenant(s) that the Rents ars to
be paid to Lender or/Ceader's agenl. This nssignment of Reals constitutes nn abzolne sssignment and not aa
assignmuent for ndditions! secasity only,

If Lender gives nolice of broich to Borrawer: (1) 8] Rents received by Borrower shail be held by Borrower us
trusten for the benelit of Lendezouly, to be applied to the sums secured by the Security lnstrument; (i) Lender
shull he eatitled to collect nnd receive all of the Rents of the Property; (iil) Borrowse agrees that each tenunt of
the Property shall puy all Retts doe snd unpaid to Lenader or Londer's agents upon Lender’s written demand te
the tenunt, (iv) unless applicable law provides otherwise, all Reats collected by Lender or Lender’s ugents shall be
applicd first to the costs of laking control of zae managing the Property und collecting the Rents, including, but not
limited to, altorney's Fees, receiver’s fees, premiunms on teceiver's bomds, repuir und muinfenaive costs, insurance
preminms, laxos, nssessments and other churges o the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicialb apoointed receiver shull be hable to secount for only thoss
Reals actually received; and (vi) Lender shull be entitied 2o have a receiver appointed 1o take possession of and
mansge the Property and collect the Rents and profits derived from the Prepenty without any showing #s to the
inadequucy of the Property us security.

If the Rents of the Property are not sufficient to cover the cons of taking control of and managing the Property
und of collocting the Rents uny funds expended by Leader for Suth purposes shall become indebtedaess of
Borrowes to Lender secured by the Security nstrument pursuant to Unitorm Covenant 7.

Borrower represents and warrants that Borrower has not sxecuted any prior assignment of the Rents and has
not snd will not perform any act that woukl prevent Lender from exercising ik ipshts under this puragraph.

Lender, or Lender's sgents or o judicielly appointed receiver, shall nat be resgeized o enter upon, take control
of or maintain the Property before or after giving notice of dofault 0 Borrower,  Fowever, Lender, or Lender's
sgents or o judicially uppointed receiver, may do so ut gny time when o defsult cceurs, Aay application of Rents
shull not cure or waive gry defuult or invalidate gny other right or remedy of Lender. This zssignment of Rents of
the Property shull terminate when ail the sums secured by the Security Instrument are paid i i,

L. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note or agrecmisnt in which
Lendor has an interest shalt be a breuch under the Security Instrument und Lender may invoke any of the
remedies permitied by the Seeurity [nstrument.

BY SIGNING BELOW, Borrower gcvepts und agrees to the lerms and provisions contained in pages 1 and 2
of thig §-4 Family Rider.

. (Seal)
-Borrower HORTENCIA F. DELGADO -Boriower

{Seul) {Seul)
-Borrower ~Boreower

Form 3170 90 (page 2 ul 3 pages)
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