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MORTGAGCE

THIS “¥ORTGAGE (Security Instrument”") is given on _MAY 16,
1996, The - mortgagor is RALPH 8., _PERERSEN__and MARLENE A, ]b
PEDERSEN.his w.fe (Borrower"). This Security Instrument is given d)
to CONCGRDIA ~MUTHAL LIFE ASSOCIATION which 1is organized and .
existing under ke laws of The State of 1llinois, and whose
address is 3041 WOODCREEK DRIVE, DOWNERS GROVE, IL 60515
{"Lender"). Borrower owes Lender the princlpal sum ol ’
FIVE _THOUSAND _AND__NG/100THS Dofllars (U.S5.% _95,000,00 ). This
debt is evidenced by Buriswer’s note dated the same date as this Sg
Security Instrument {("Mote"), which provided for monthly &g
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payments, with the full deblt, If not paid ear!ier, due and
payable on JUNE 1, 2011. “his Security Instrument secures to
Lender: (a) the repayment of tne debt evidenced by the Note, with
interest, and all renewals, exizZniions and modifications of the
Note; (b) the payment of all other/sums, with interesat, advanced
under paragraph 7 to protect thc security of this Security
Instrument; and (c) the performance «f dorrower'’s covenants and
agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage,- ‘grant and convey to
Lender. with power of sale, the followiig described property

located in Cook County, !llinois: 77
1st AMERICAN TITLE order ﬂaﬁ:;ﬂ_;ﬁ/‘é
LOT 13 IN GLENBROOK ESTATES, BEING A SUBDIVISION.OZ THA

THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 (EXCEPTING THE WEST 73
FEET OF THE NORTH 580.80 FEET THEREOF) OF SECTION 29, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH AND WEST OF THE LAND ACQUIRED FOR THE REALIGNMENT OF LAKE
AVENUE AND PFINGSTEN ROAD BY THE CONDEMNATION CASE 62-6274, TRACT
20, FILED APRIL 26, 1962 IN COOK COUNTY, ILLINOIS.

P.1.N.: 04-29-408-013-0000
ADDRESS: 1606 ROBIN LAND, GLENVIEW, ILLINOIS 60025

TOGETHER WITH a&ll the improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures
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now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument., All
of the foregoing 1is referred to in this Security Instrument as
the "Property".

BORROWER COVENANTS that Borrower is tawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Prcperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-unifcrm covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering

rea]l pcoperty,
UNLFORM COVENANTS, Borrower and Lender covenant and agree

&9 follows:

{. _zeyment of Pringipal and Interest: Prepayment and Late
Charges., #farrower shall promptiy pay when due the principal of
and interest o~ the debt evidenced by the Note and any prepayment
and late charges due under the Note.

2. Funds for  Teaxes and Ipsurance, Subject to applicable
law or to & writien waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until
the Note is paid in.f2)l, a sum {"Funds") for: (a} ysarly taxes
and assessments which may attain priority over this Seccurity
Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on._ the Property, if any; (c) yearly
hazard or property Iinsurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mourigage insurance premiums, if any;
and (I) any sums payable by Gorrower to Lender, in accordance
with the provisions of paragraps 8, in lieu of the payment of
mortgage insurance premiums. There items are called "Escrow
Ttems." Lender may, at any time, collect and hold Funds in an
amount not (o exceed the maximum amount & -iender for a federally
related mortgage loan may require Jor Porrower's escrow account
under the federal Real Estate Settisment-Piocedures Act of 1974
as amended from time to time, 12 U.8.C. Gection 2601 et seq.
{"RESPA")}, unless another law that applies ti ' the Funds sets a
lesser &mount, If so, Lender may, at any time, cullect and hold
Funds in an amount not to exceed the lesser amoun’,~ Lender may
estimate the amount of Funds due on the basis of cuirent data and
reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are
insured by a federal agency, instrumentality, or entity
{including Lender, if Lender 1is such an institutionj or any
Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow  ltems, Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or
verifving the Escrow Items, uniess Lender pays Borrower interest
on the Funds and appiicable law permits Lender to make such a
charge., However, Lender may require Borrower to pay a one-time
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charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to
be held by applicable law, Lender shall wccount to Borrower for
the £Ycess Funds in accordance with the regquirements of
applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender
may so wetify Borrower in writing, and, in such case, Borrower
shall pay <io Lender the amount necessary to make up the
deficiency. sorrower shall make up the deficiency in no more
than twelve mortaly payments, at Lender’s sole discretion.

Upon paymient . in full of all sums secured by this Security
Instrument, Lendec 'shall promptly refund to Borrower any Funds
held by Lender. if, uonder paragraph 21, Lender shall acquire or
sell the Property, Lender, prior to the acquisition or sale of
the Property, sha!l apply any Funds held by Lender at the time of
acquisition or sale as QA credit against the sums secured by this

Security Instrument.

3. Application of Payments. Unless applicable law provides
otherwise, all payments roceived by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under
the Note; second, to amounta payaoi{e under paragraph 2; third, to
interest due; forth, to princips} 'due; and iast, to any late
charges due under the Note,.

4, Charges; Liens, Borrower shall pay all taxes,
assessments, charges, [ines and impositiens attributable to the
Property which may attain priority over this Sscurity Instrument,
and leasshold payments or ground rents, if cuy. Borrower shall
pay these obligations in the manner provided in paragraph 2, or
if not paid in that menner, Borrower shali pay them on time
directly to the person owed payment. Borrower eoall promptly
furnish to Lender all notices of amounts to be pzeis under this
paragraph. if Borrower makes these payments directay, Porrower
shall promptly furnish toc Lender receipts evidenving the
payments.

Borrower shall promptly discharge any lien which has
priority over this Security Instrument unless Borrower:(a) agrees
in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal
proceedings which {n the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien
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to this Security Instrument. If Lender determines that any part
of the Property 1Is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the
giving of notice.

5. _Hazard __or _Property Insursnce., Borrower shall keep the
improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term
"extended coverage" and any other hazards, including floods or
ftooding, for which Lender requires insurance, This insurance
shall be maintained in the amounts and {for the periods that
Lender requires, The insurance carrier providing the insurance
shall “ve chesen by Borrower subject to Lender’s approval which
shall not be unreasonably withheid, 1f Borrower fajls to
maintain caoverage described above, Lender may, &t Lender’s
option, notain coversge to protect Lender's rights in the
Property in accordance with paragraph 7.

A}l insvreace policies and renewals shall be acceptable to
Lender and shkat! include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If
Lender requires, - Gorrower shall promptly give to Lender all
receipts of paid premtums and renewal notices. In the event of
loss, Borrower shail.five prompt notice to the insurance carrier
and Lender. Lender may -make proof of loss if not made promptly
by Rorrower,

tinless Lender and Beorrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property dainaged, if vhe restoration or repair 1is
economically feasible and Lender’s security is not lessened. If
the restoratlion or repair 1is sot. esconomically feasible or
Lender's security would be lessened, rhe insurance proceeds shall
be applied to the sums secured &y this Security Instrument,
whether or not then due, with any elcess paid to Borrower. If
Borrower abandons the Property, ot does not-answer within 30 days
8 notice from Lender that the insurance trrrier has offered to
settle a claim, then Lender may collect the iprsurance proceeds.
Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not
then dus. The 30-day period will begin when the rotu.re is given.

Unless Lender and Borrower otherwise agree ip vriting, any
application of proceeds to principal shall not extend. vri, postpone
the due date of the monthly payments referred to in parayraphs 1
and 2 or change the amount of the payments. If under paragraph; X
21 the Property is acquired by Lender, Borrower's right to anyy;
insurance policies and proceeds resuiting from damage to theg
Property prior to the acquisition shall pass to lLender to thegn
extent of the sums secured by this Security Instrumentpﬁ
immediately prior to the acquisition.

6. __Occupancy, Pt_gg115&19ﬂ;mNM_Ln_Qﬂﬂngi_nﬂﬂﬁﬁlglsg_ignﬂgi
the Property: Borrower's Loan Application: leaseholds. Borrower
shall occupy, establish, and use +t(he Property as Borrower's

TThey )
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principal residence within 60 days after the execution of this
security Instrument and shall continue to occupy the Property as
Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist
which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in defavlt if
any forfeiture action or proceeding, whether civil or criminal,
ls begun that in Llender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the
lien “cieated by this Security Instrument or Lender’s security
interest. Borrower wmay cure such a default and reinstate, as
provided “in, paragraph 18, by causing the action or proceeding to
be dismissed with a rullng that, in Lender’'s good faith
determination.” »precludes forfeiture of the Borrower's in the
Property or olher material impairment of the lien created by this
Security Instrumenrt or Lender‘s security interest. Borrower
shall afso be in 2¢fault if Borrower, during the loan application
process gave materjaily false or inaccurate {nformation or
statements to Lendey  for failed to provide Lender with any
material information) ‘ii- connection with the lcan evidenced by
the Note, including, pdt not limited to, representations
concerning Borrower’'s occupancy of the Properiy as a principal
residence, 1f this Security Instrument is on a leasehold,
Borrower shall comply with ot} the provision of the lease. If
Borrower acquires fee title 1t©n the Property, the leasehold and
the fee title shall not merge unisss Lender agrees to the merger
in writing.

7. Protection of Lender's Risnts in_the Property. 1f
Borrower fa&ils to perform the covenanti; and agreements contained
in this Security Instrument, or there is » legal proceeding that
may significantly affect Lender's rights in vhe Property (such as
B proceeding in bankruptcy, probate, foi. condemnation of
forfelture or to enforce laws or regulations}, (hen Lender may do
and pay for whatever is necessary to proteci thc value of the
Property and Lender’'s rights in the Property, Lepdar’s actions
may include paying any sums secured by a lien whicik %has priority
over this Security Instrument, appearing in couny, paying
reasonable attorneys’ fees and entering on the Properi; to make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrawer and Lender agree to other terms of
payment, these amounts shall bear interest f{rom the date of
disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8, Morteage ___Insugance. if Lender requires mortgage
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insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to
maintain the mortgage insurance in effect. 1If, for any reason,
the mortgage I[nsurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage
insurance previously in eifect, at a cost substantially
equivalent to the <cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance
coverage 1is not available, Borrower shall pay to Lender each
month & sum equal to one-twelfth of the yvear!y mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed
or cessed to be in effect. Lender will accept, use and retain
these “payments as a loss reserve in lieu of mortgage insurance.
Loss Trererve payments may no longer be required, at the option of
Lender, if mortgage {nsurance coverage {in the amount and for the
period tns¢ Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall
pay the premiuvms required to maintain mortgage insurance in
effect, or tu provide a loss reserve, unti) the requirement for
mortgage insurance “ends in accordance with any written agreement
between Borrower and lender or applicable law,

9, __Inspection. Lender or {ts agent may make reasonable
entries upon and inspoccions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10, _ Copdemnation. The( proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieuw of condemnatiorn, 'are hereby assigned and shall
be paid to Lender.

In the event of & total taking of tke Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excedu paid to Borrower. In
the event of a partial taking of the Propesty in which the fair
market value of the Property 1immediately peiore the taking is
equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the - taking, unless
Borrower and Jlender otherwise agree in writing, vhe gums secured
by this Security Instrument shail be reduced by the zinount of the
proceeds multiplied by the following fraction : {8) 'the total
amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event
of & pertial teaking of the Property in which the fair market
vaiue of the Property immediately before the taking iy less than
the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or uniess
applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not
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the sums are then due.

If the Property 1is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make ap
award or settle a claim for damages, Borrower falls to respond to
Lender within 30 days after the date the notice is given, Lender
fs authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dus,

Unless Lender and Borrower otherwise agree in writing, eny
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By .

Waiver. Extension of the time for payment or modification of
amortizstion of the sums secured by this Security Instrument
granted.” by Lender to any successar in interest of Borrower shall
not opein.» to release the liability of the original Borrower or
Borrower's _successors in interest, Lender shall not be required
to commence rroceedings against Any successor in interest or
refuse to extend time for payment or otherwise modify
amortization of  the sums secured by this Security Instrument by
reason of any demend made by the original Borrower o:r Borrower's
successors in interest. Any forbearance by Lender in sxercising
any right or remed) shall not be a waiver of or preclude the
exercise of any right or remedy.

12, ___ Successors nni. Assigns . Pound: Joipt and  Several
Liabilityy Co-gjgners, Ths covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provision of
paragraph 7. Borrower's covensuis and agreements shall be joint
and several, Any Borrower who cc-2igns this Security Instrument
but does not execute the Note: (zY ls co-signing this Security
Instrument oniy to mortgage, grant -and convey that Borrower's
Interest in the Property under the /terms of this Security
Instrument; {(b) is not personally obligated to pay the sumy
secured by this Security Instrument; and {c) agrees that Lender
ay any other Borrower may agree to externd. modify, forbear or
make any accommodations with regard to the terms of the Security
Instrument or the Note without that Borrower’'s coasent.,

13, Loan Charges, 1f the loan secured by his Security
Instrument 1is subject to a law which sets maximum loan charges,
and that ifaw is finally interpreted so that the inteieat or other
loan charges collected or to be collected in connectiva-with the
loan exceed the permitted limits, then: {(a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chonose to make this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepayment charge
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under the Note.

14, _Notjces. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first c¢lass mail unless applicable law requires use of
another method. The notice shall be directed to the Froperty
Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
designated by notice to Borrower. Any notice pravided for in
this Security Instrument shall be deemed to have been given to
Borrower or |Lender when given as provided in this paragraph.

13, Governing Law; Severabifity. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in wiith the Property 1is located. In the event that any
provisiuorw or clause of this Security Instrument or tne Note
conflicts with appiicable law, such conflict shall not affect
other priéviceions of this Security Instrument or the Note which
can be given. effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are
declared to be_severable.

i6. Borrower s Copy, Borrower shall be given one conformed
copy of the Note and this Security Instrument.

7. Transfer Of  the Property or a Beneficial Interest in
Borrower, If all or nny part of the Property or any interest in
it 1s sold or transtesred (or if a beneficial interest in
Borrower is sold or treisferred and Borrower is not a natural
person) without Lender's psior written consent, Lender may, at
its option, require immediate.psyment in full of all sums secured
by this Security Instrument. _{owever, this option shall not be
exercised by Lender if exercise ig prohibited by federal law as
of the date of this Security Instrumeni.

If Lender exercises this option,~Lender shall five Borrower
notice of acceleration. The notice sha!l provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay al] sums szvured by this Security
Instrument. 1f Borrower fails to pay there sums prior to the
expiration of this period, Lender may irveke any remedies
permitted bty this Security Instrument without Jurther notice or
demand on Borrower.

18, _ Borrower's Right _to Rejpstate. If Borrover meets

certain conditions, Borrower shall have the righbi~ to have
enforcement of this Secwrity Instrument discontinued at any time
prior to the earlier of: {a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any
defauit of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees: and
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{d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the
obligations secvred hereby shall remain fully effective as if no
ncceleration had occurred. Howaver, this right to reinstate
shal! not apply in the case of acceleration under paragraph 17.

19, _ Sale _of Note: Chanre of Loan Servicer. The Note or a
partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to
Borrower. A sale may resuit in a change in the entity (known as
the “Loan Servicer") that collects monthly payments due under the
Note and this Security Instrument. There also may be one or more
changes of the lLoan Servicer unrelated to a sale of the Note. 1If
there 12 a change of the Loan Servicer, Borrower will be given
written' _sintice of the change in accordance with paragraph 14
above and. applicable law, The notice will state the name and
address of the new Loan Sevvicer and the address to which
payments showir be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardovs - Substances, Borrower shall not cause or
permit the preserce.. use, disposal, storage, or release of any
Hazardcus Substances on or in the Property, Borrower shall not
do, nor allow anyone €&lse to do, anything affecting the Property
that 1is in violation of (any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the
Property of small quantities. of Hazardous Substances that are
generally recognized to be apprupriate to normal residential uses
and to maintenance of the Propeity.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawszvit or other action by any
governmenta! or regulatory agency o: private party involving the
Property and any Hazardous Substance Or Environmental Law of
which Borrower has actual knowledge. Ji-Borrower learns, or is
notified by any governmental or regulaiory authority, that any
removail or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall  @oromptly take all
necessary remedial actions in accordance with Envircamental Law.

As used in this oparagraph 20, "Hazardous Substances” are
those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ) gasoline,
kerosene, other flammable or toxic petroleum proaucts, toxic
pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials.
As used in this paragraph 20, "Environmental Law” means f{ederal
laws or laws of the jurisdiction where the Property is located
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to
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Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument {(but not prior
to acceleratjon under paragraph 17 unless applicable law provides
otherwise}. The notice shall specify: (a} the default; {(b) the
action required to cure the default; {(c) a date, not less than 30
days from the date the notice {2 given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument,
foreclosure by judicial) proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reoinstate
after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreciosure. [ the default Is not
cured” an or before the date specified In the notice, Lender, at
its optlion, may require Iimmediate payment in full of all sums
secured ( bv this Security Instrument without further deinand and
may forelluse this Security iInstrument by judicial proceeding.
Lender shati . be entitled to coliect all expenses incurred in
pursuing the rvemedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title
evidence,

22, _ Release,” Upon payment of all sums secured by this
Securtty Instrumant) Lender shal! release this Security
Instrument without chsargse to Borrower. Borrower shall pay any
recordation costs.

23.. _ WAIVER OF HOMEUTEAD, Borrower waives all right of
homestead exemption in the Vreperty.

BY SIGNING BELOW, Boryower accepts and agrees to the terms
and convents contained in tids Security Instrument and in any
rider(s) executed by Borrower “uard recorded with it. Ralph 8.
Pedersen, husband of Marlene A, Zsdersen, Borrower, is signing
this instrument for the purpose of waiving his homestead interest

in the premises, Lﬁ,)

\ﬂi@&&»éuc":tkﬂw (Seal)
ALPH

PEDLR%EN -Borrower
58 # a:u.____ép__il:{_l__
. _) 12 (L % bspser’ (Seal)
MARLBNh A. PEDERSEN -Borrower
S§ # _ARAD - A ~ftf T
STATE OF 1LLINOIS, ty ss: pmfc
-y
9 At/xafd4}1 ., & Notary Public in and

for said county and atnte do hereby certify that RALPH §.
PEDERSEN__and MARLENE A. PEDERSEN, his wife .. personally known
to me to be the same person(s) whose name{s) subscribed to the
foregoing instrument, appeared before me this day in person, and
acknowledged that RALPH §. PEDERSEN and MARLENE A. PEDERSEN. Dhis
wife signed and delivered the said ingtrument a8

VISEeess

their free and voluntary act, for the uses and purposes therein

set forth, o
Given under my hand and official seg};"this /G

r_“ 1Y a% m 199

L ‘.""M.'
My Commission Expd reslthmme tocard

Notary Pubiic, Staie of linols
lﬂ%&uﬁﬁm&whnﬂlﬂ

. day
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