56393611

DEFT-0) RECDRDING $41.04
' TSI Thaw 3163 0S/23/98 15154300

| o N $64l 2 R ®-9P 6393411
TEPEELR wpano ) COOY, COUNTY RECOKCER
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BURR RILILGE, -t L 05216486

ADIUSTABIE, RATEvowronce

) o 7, 149 .
FEIUS MORTGAGE  "Secunits fistiaanid ™ iv given on MAY 17, ¢ - The morgapor iy

AGNLESLKA ANNA ANGZARSXA AND ROBERT HENDLER,

WILFE AND HUSHAND

U 8orower™s Thiy Sevoney Tistrument s given o STANDARE FEDERAL BANK FOR SAVINGS

it L exint - THE UNLTED STATES OF AMERICA
Heb i il e SEGES bt eaco, TLLIROIS 60632

wldbtras i

L and whose

ONE HUNLRED FURTY ELGHT THOUSAND DOLLAZS SRV BRI oo fonder the prinipad s of
148,000.00

Dolls (108 %
Tois et boevidenced by Bormmwer™ note dated tie same e s this Sedur ’t 1&\&1&111»;;320'?& yowhich provides iur
monthiy puyinents, with the st debi, 1 not padd cacher, dae amd pasible on
This Secerity lnstrumment suctres to bender: G the repay ment of the debt evidenead Byt Note, with mterest, and ali aumml»
enieiios s madifioations of the Neter s the pavaen of all ather sues, with iieies ) ;Ll\d”&ﬂ,tl‘ under paraeraph 7 i
protect the searrity of das Securisy Insinmnenh and 10 dre performance of Bortower's covenai<and agreoments woder this
Secunny Tostrupient s ibe Note, For this purpose. Borrower doos boreby aengage. g‘é%mbkp\\d coaveta Lender the fudlowing

duseribwed o ty Jocated County, 1)
SEE A RS R1Der FOR LEGAL DESCRIPTION 9 autity. ity

-4?3,?8

PING 03-31-310-010~10073

MALLING ADDRESS OF THE MURTCAGEE FOR PURPOSEsS OF aLL NOTICES UNDER
THE CONDOMINLUM FROPHERTY ACT 1S:

STANDARD FEDERAL RANK FOR SAVINGS
BUU BURK RIDGE PARKWAY, BURR RIDGE 1L 60521
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LEGAL RIDER

Unit Mo, 1633C, {n st. James Condominium as delineated on a
survey o the following daescribed real estate: Certain Lots in
Bt. James Resubdivision of part of the Southwest 1/4 of Section
31, Townsn'p 42 North, Range 11 East of the Third Principal
Meridian, ucunrding to Lhe Plat therenf recorded Dacember 29,
1987 ar Nocuwnt A7677622 and re-recorded July 13, 1988 as
Document Numbur #R308488, in Cook County, Illinols; which
gurvey 1s attachca as Exhibit "B* to Declaration of Condominium
wade by Warris Danl Vinsdale as Trustee under Trust Aqreement
dated April 2, 19R? und known as Trust Number L-13355 recorded
July 14, 19A8 as Docum:nt Number 88310214, together with its
undivided percentage intorast in the common elements
appurtenant to said unit & 3et forth In paid Declaration aw
amended from time to time,

Commonly known as: 1633 Weat Oschard Place, Arlington Heights,
IL 60005

PERMANENT INDEX NUMBER: 03-31-310-010-1003

DELIVER TO
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i_&)u\ Sevurny sirument, Lender may give Sortoser o aotee whentifving the fen, Borrower shall satisfy the lien or ke one or
nore o the getions se! forh abise within 1 dass of the giving of aotice.

;i‘ 5. Huened or Property Imsaennee, Borrower shidl Reep te unprovemeits gow canting oF bereatter eievted an the

SProperhy ansaged aganst oss by tire, hazards mcluded within Bhe term "extended coverage " wid wiy other hazards, including

-jgﬂm'ui\ we Pacdine. tor which Lender reguires imaranee. This inserece shad) be maintained i the ameunts and for the perieds

Ahat Lender reguires, The isarance carrier providing the insuranee sall be chosers by Borrower sultject to Leader™s approvad
which shall nat be unreasomabdy withbehd 8 Borrwer Tatls 1o painlain coverage doseribed above, Lender nay, al Lender’s
aptivtn, abiain coverape to profect Lender's rights i the Properts macenrdaies with paragraph 7.

AJl Rsuratee policies and retiowats shall be acceptable w Lender and shall sehade o standurd iortgage chuse, Lender
shadl have the eight o hold the policies amd renseids, 1 Lender sequires, Borrower shalt prowmptly gise to Lender all receipts of
Pl premivms and renewal adices. I the evet of foas, Borrosee shall give prompt notee w the insuranee carvier ard Lemder,
Lender may suke proot of foss #f got wade prompiy by Boerower.

Unless Lesder amd Bortmwer otherwise agree o writing, insuraee proceeds shalt be applied to restoration or repasy of the
Property damaged. # the restoration v vepair s ceonumivally feasibie atid Leader's security is not Tessened . [0 the restoration or
repate s ot ccoromically feasible or Lender's secungy woulil be Tessened, the imsuraice praceeds shald be applied wthe sun
seatived by this Sevedny distranwent, whether or ot then due, with any exeoss paid 10 Bovrower, 15 Borrower abandons the
Froperty, or does sal e within W diss o notice $Sran Lender that the maranee carrier bas offered 1o seade s claim, then
Eeader wmy cobfect the dimpcasce proceeds. omder may ase the proveeds o repatr or restore the Property or o pity. sums
seeared By s Seourny Tisteemcrt, whether or not then shue, The 3hday period will begrn when the sotree s geven,

Uniess Lesder wnd Borrowed stherwise agree i watting, amy application of proceads o principal shall wot eswend or
postpone the e date of the amepas payments relerred won pacigcpbs £ amd 2 o chaige the amout ol the payments. I
thder paragraph 21 the Property boawqired by Lender, Bormower™s right to any fsarivice podicies and praceeds resuliing Trom
dihmagre to the Propenty prisy to the seguistioin shadl pass o Leriler s the extent of 1he sums seeured by this Security Instramen
medielt proe o the aeguisition

6. Ocenpuney, Preservation, Maintenaee iad Protection of the Propeetys Borvower's Loan Apphication; Lensehoids,
Horroser shall occupy . establind, and use the Properts @ Borrssee’s principad residence swathin sisty days after the execution of
this Security Tostrument amsd shdl continue W occupy Eapeny as Borroseer's priticipid residence 1o at least one year after
the dite of ovespuney . untess Letider atherwse agrees i weiten, shich convent shad! not be uireasomably withheld, or widess
extepuating circamstances coss which are bevond Borrowes’s conteal. Borrower shall noe dostroy, Gomage or impair the
Property, sllow the Propeety o deteriorate, or comymil wiste cndes Propenty. Boreoser shadl be o detault i1 2oy Torteiture
achon or proveeding, whether calb or crentimid, is degan Beain Loeders good Taith judgment coudd result in forlesure ol the
Praperiy or atheewise materialy nipair the Tren created by this Secarity Zas@ement oF Lender's security interest. Barrower miay
cure stk delsuftamd reinstate. s providad i pasigevapiy 18, by causing theseton or proceeding 1 be isntissed with a ruling
that, i Lender™s gomd Tth doternioaton, precludes iorledure ol the Berrower s, mterest i the Property or other materiasl
wpasrmeni of the lien creatad by thas Securiy Instrument or Lender’s seeuntpanizrest. Borower shall also be in defsult 2l
Borrower, during the foar gpphicition precess, e naterially Lalse o imaccurale infiagiation or statements to Lender (or fiited
o prosule Leader with any matenad Wlormations i conneelion witl the loan evidenced ts e Note, mcluding, bul ool Linied
Lo, represeiatton concerning Borrower's oeoupuney of the Peoperty s prinvipad residetice. B this Secunity Instrainent s on i
tewsehold, Boreower sball camply wah ol the pravasions of the Tease. I Borrower acquiees fee e o the Propetty. the
feaseholed ansd the Tee tithe shadl not weree uittess Letder agrees 1o the merger wmowriting.

7. Pratection of Lender's Rights in the Property. 5 Bucrower fails o perform the covennts wid apreements conlithed in
this Security nstrument, of tere is a legal provecding that smay sighificantdy aiteet Lender's rights in7the Property (such as o
proceeding i hankrapiey, probate, Tor condermnation ar forfebure o 1o entoree Taws o regulationss, thew Eender may do and
pay Tor whateser is necessary 1 proiect the vilue of U Property and Lender's viphts inhe Propery. Lended's activas muay
mclude paying any suon secured by a len which has priveity over Wiy Security fistrament, appearing 1n court, paying
reasonabic altormess” Tees ond entering on the Property to mitke repairs, Although Lesder may ke action aader this paragraph
T, Landder does oot have to dis se,

Auy amounty disbursed by Lender wder this paragraph 7 shall become additional debe of Borrower secund by this
Security Insprument. Uatess Borrower and Cender syree o ottrar terms of paymient, these ameunts shall bewr interest rom she
dane of disburseoiera at the Nete rate snd shall e paable, widi futerest, upon notice From Lender wo Borrower requesting
payament.

8. Mortgage Insuvance, U Lender required mortgage roaranee as o condition ot meking the foan secures! by this Seconty
Instrmment. Borrower sfiall pay the premmnis required o maintain the mortgage surange in elfect, 1F for any reason, the
mortgaEe siranee voverage regutred by Lender lapses o ceanes (o be i etfect, Borrower st pay the premtums reguired 1o
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'-l ender's adidtess siated bervin or auy other shliess Lender designates by notive o Borrower, Any notice provided for v dhis
J%Lumls Instrurent shall e deemed o have been given 1o Borsower or Letder when given as provided o this pacagraph,

.;"b 15, Goveening Law: Severability. This Secunty Istrament shall beogovervad by taderal Tw and the ke of the

Lrtunnsdiction i swlach the Propesty e lovated, e event that amy provision or cliuse o this Secnsity Imtument or the Nute

A veathers with applicable fis, such confhen st oot adfect other provisions of this Secunty fstiament or the Note which G by

A sven offect sithout the contiicime provision. To this end the provisioms of this Securiy Tnstrument i the Nute e declired

ur he severable.

o, Boreower's Copy. Boroower shatl be gesen ane contormed copy of the Note it ot this Security Testrunmen,

17, Trunsfer of the Property or & Benefivind Tntecest in Boeroswer, B all or any pat of the Propeny or any interest o it
Iy sold o transterred tor f o beneticnd rterest m Bogrower is sond or teansferred wnd Boerower s nob i mtugal persons withoug
Lender's prooy wntten consent, Lender i, at ds pption, reguive immediate payment i full of all sais secured by this
Securiy bistrusient. However, this option shadb it be oxervised bs Peader 8 exercise 1s prohibited by federal faw as of the date
ol this, Secunty Instrument.

0 Fenader exereises His option. Lender shadl give Borrower potice of accelartion. The motice shall provide a period of not
Fens than 308 dass 2o the date e netice s delivered or mathed sithanr which Borrower nast pay all sums secured by this
Sevunty Dnstrusient, 1E5orrower fwls o e these soims prioe (o te expirtion of thay pericd, Lender may invoke any remedies
perttited by s Secanity Lastromeni without further noteee or densad on Borrower.

(R, Borvower’s Right to Reinstate, 1 Borvower mects certinn condiions, Borrewer stadl tave the right o Rave
enforcement of This Securty (isasiwst discontiied a any tnke prior o the cirlier of G 5 days tor suck other periad as
applicable ko may specily for resnstateenty belfore sale af the Propenty. pursaant o any power of sale contained 1 this
Seeurity {nstrument: or b entsy ol gadament enforaing this Securny Instsment, These comdinons are tin Botrower: ) pays
Lender eff suus which then woufd b adde soster s Seourity nstrment aned the Note as it ao scceleration Iad ovenrred; (b)
cires oy detanlt ol amy other covenats o agreements; (o pavs ald eapenses incureed e enforcing this Security fastrament,
hwting, but not tintted 20, reasensble wttorfes<sTees, and ady takes sueh action as Lender may reawsonably require w assure
than the hen of this Seeurity Tstrument, Lender™s Aghts i the Property wd Borrower's obligation teo pay the sums secured by
this Securis Lstroment shadl continue wnvhaneed” Upon retasttement by Borrower, this Seearity dnstrueent and the
obligatons secured berehy sbadh remain fully eltective oo aeceleration had occurred. However, thin right 1o resmbte sl
motapply e cise oF aeceleration uimder paraeraph 17,

19, Nale of Note; Change ol Loun Servieer, The Nuate or opartiad pterest i the Note Gogether with this Sceority
istrutienty nay be sold onie ar twore Times without prios nutice @ emower A sade sy resull in g canpe inohe ettty (knowr
ax the “Foan Servicer 'y that colfects monthls paymients due winder the s and Giis Secaridy fostrament. There slso nay be one
or more Granges o e Loam Servicer unrelaed wasade of die Noie, 18 8@y a cliinge of the Loan Serviver, Borrower will be
Riven wittten iotice v the chiange o aceordance with pavagriph 14 above andapplicible v The notice will state the nime and
address of the new Loan Servicer and the adidress to which payoents shouid b nrde. The notice will abvr contain any other
mivrmation requiced by apphoable faw

2, Huzaedmis Substances, Horeower shall not caase or et the proesencd, whe, dispesal, storage, or elease of any
Hasardous Substanves oo in the Properts . Borrower shall nol do, nor allow andond etse o doo anything afleeting the
Froperty that ts 1o vielabon of gy Bavoonmental Law . The proceding twe sentepees siulll nat apply o the presence, ise, o
storage on e Property of soud! guastities of Pasardous Substanees tat are geneedly recesnlzod o be sppropriate to norawl
restdentrad uses wnd o mainteminee of the Propuerty.

Horrower slalt promptly gnoe Lesder weitten nolive of ang investgadion, claim, demamd, Tawspicop ther action by any
paverniental or regulatery ageticy or private paity involvieg the Property and any Hazardous Substame o Envirunmental Law
af wineh Berrower has actuad heowledge. 1 Bosrower Tearns, or as nolilied by any governmental or regiiaiesy asthority, that
any renval or sther vemediation of sy Huzardous Substance attecting the Property 1s necessary, Borrower Shall promptly tike
all necessars renredeal activns soicvordance with Envirenmental Ly,

A used s prraph 200 “Hazardous Stlstances” are Uose substapees dettoed as tonic or tezardous substimees by
Envirenmeniad Lav and the dnllowing substances: gasoline, kerosene, ather Nammable or wae petrateum products, taxie
pestivides and herbicides, volatite salvents, nxteriabs cottisining asbestos or formaddelivde, and radivactive saterials. As used in
this pazagraph 20, "Environmenal Law ™ means federal Jaws amd laws of the jurisdiction where the Property iy bocated thin
velate to health, sadety or enviromuental proteciion.

NON-UNIFORM COVENANTS. Horrower and Leder farther covemint and agree i foflows:
Acceleration; Retmedies. Lender shall give notice 1o Boecoser peior to seceteration following Borrower's breach
af Wy covenunt or pgeeement ik this Secarlty Instrument (but oot prior (o aceelerstion undee paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade s TTTH  fuy o HAY , 1996
and s incorparited e and shall be deemed W amend and supplement ibe Morggpe. Deed of Trist or Secunty
Decd tthe "Seourity Instrument ™ of the same date given by the wmdersigned e "Borrower™) W secure
Horrewer's Nute to

STANDARD FEDERAL BANK FOR SAVINGS
4192 5. ARCHER AVE, CHICAGOD, ILLINOIS 606312 ithe "Lender”)
of the same date and covering e Property deseribed i the Scearny bstrament and Tocated at:

1635 ORCHARD PL ARLINGTON HTS L 63205

{Propeiy Aduress)
The Property inchade unit tn, ogether with an undivided interest in the common elements of, e condominium
project Knowi .
ST (IAMES
PN of Coiidattitpinm Py

tthe "Condominium Project”). I theaners association o other eitity which aels for the Condominium Project
{the "Owners Asseciabon™s holds citle 2o property fur the benelit or use of s mensbers or sharcholders, the
Property adwo includes Horrower's fsorest in the Owners Association and the wses, proceads and benefits of
Borrower's tterest.

CONDOMINIUM COVENANTS, baddition to the covenants and agreements made o the Security
Instrugent, Boreower and Leader tunber covensaiind agree as follows:

A, Cotlominium Ohtigetions,  Borrower soai! perform wll of Borrower's oblipations under the
Condomintm Project’s Comstituent Docaments, The " Canstituent Docwinients™ wre tier ¢ Decknation or iy
other ducument which creates the Condommium Projectaiin by aws; GH) code of regalanons: antd (iv) other
equivadent documens. Borrower shall prompily pay, when decoall dues and assessients iprosed pursuant to the
Constituent Docuinents,

B. Huzurd Insurance. S0 long as the Owners Association gedatains. with @ veaeradly acecepred insirince
carpier, a master” ar Chlanket” policy on the Comdominium Project switicn s satislactory to Lender and which
provides tnsurice eoverage i anwounts, fur the pertods, and aoinsUile hazards Lender requires, including
Fire mil bazards incloded wirthin the werm “extended coverage,” then:

(i Lender wisves the provision in Uniform Covepant 2 Tor thw miomedily pavinent to Lender ol the
yearty premium instaflments for tuzard mswcnee onthe Property s aod

(ni Borrower's obligation wider Unifarm Covenant 5 1o nusntian hazand insetinee voverage on U
Property is deemed satisfied to the extent that the reguired coverige is provided by fae Owners Association
policy,

Borrower shall give Lemder progpt notice o) any Japse in required bizard insurmce coverige.

in the event of & distnbution of hagzard nsuranee proceeds @ Ben of restorition or repair followizng a loss 10
the Property, whethr o the uit or to conumon elements, any proveads payable to Borrower are heiehy assigned
arw shatl be paid 1o Lescder for application o the sums secured by the Sceurity Instrunent, with any excess paid 1o
Horrower.

C. Pablic Lizbility Insurance, Borrower shadl take stch cotions as may be reisonable o insuze than the
Owners Association madntains a public hability insurance policy aceeptable in form, amount, amd extent of
eoverage W Lender,

MULTISTATE CONDOMINIUM RIDER-Single Famiiy Fennie Maa/Fraddis Mac UNIFORM INSTRUMENT Ferm 3140 9/90

"~
2D 8 9m VI MORTGAGH 1URRS o (400521 2301 . Printed on Rocycisd Paper
4

34 ._:(;-

“
-

11




i1

-
5]

93328

UNOFFICIAL COPY

06/6 OviE wioy

ERLUIVELY + o

teagy

ERRTRIET (B

(ag)”

ln?\'ilu.}l".l‘ o aqgﬁ Li3dod —-"
o, B e 7/ 0 ity 9 9 L X049 |
ey YASHVZIONY VHNY “NZ2S83

(rag) “1'}73,»10’2?1;(3 Y‘yuuda ey ,-.Ugiﬁ O_I_ EHN-HG \

pu—

iy
WRLLUOPUOTY S41 UL paiviies ﬁ\mgﬁi.\md PRI N3] Y 3T pantydasor ooy e 1aH ONINDIS A

QuAE RS FUNNINDAL LI WELIOY 01 I3 |
LY 33000 WD IS e ageind ag IS pue Qe Mon SR RSB 0 P AU W paul ey
[T sInoe d<y) auauArd Ji4 NULDE JA410 v SUTE 13DUY|] DU J3MGLLM] SSULY RIS Y| IS[ILIRATS | ‘\:L]
POIRZIS JAMOLOF 10 GO FIIONIPPE Mondy et o[ YdriTiumd iyl IR Qpua ] A pOs BSID SRR Sy uoy)
Ard AREE JOPUY | UAL) NP IRAAL STUALSSASST PUE SANP WRIRBOPUOY (0d 10U \J0P I 8OLICEL T - SHpoway * §
LJAPUYT 01 QRN OIS SESIRGG AL 4 PauiTe
afusason pauvnsur L5y a0gnd an TIUAPUEAL [0 10213 Syl dARy PION (DA B0 Aun S
20 OHnLON LY
SEM0 AP 0 wamaduew-3)as o vondwnsse pue uawadeumy euossapoad oo wopeaaey g
LAPUTT Py
C6aadnd MY 0] St ustaoad D) )1 SEDIINNCE UIMESUOY 341 Jo doisLoRd SUl o uaupuate sue ()
IR WAL 1 BOHPUHDPLOS AG TUiym)
B Lo ASED AUE 1 10 HPASe3 2330 30 B AQ TONDUNID REGURBYTSS Jo 3SEY A ut mlf g pannhal tonunuies)
J0 pioopuege a0 wdeoxa ealodg Wniuiuopin) AP 0 GONBIIIIA g0 JUMNUODUeYE ST
01 JuAsized 50 QAadogg dUY DPLAIPINN 10 HONIE JaU RS K0 Ud]J W
Jaad S JOPUAT AtAY PUE JapuaT el aaglou Jonge iadd jou jRYs Sdsedioy CHISI0 Y Jolg SJapuat]
1] WRUAALY TIOJL Y UL paprangd
SEHIBILAGSU] SRy ) £ PAIn3ss suns A o) aopuay &g pandde ag peys spaasesd yong aapnay o) med
8 IPYS PUE PAURST £gaI01) 20 CUODEGTANUON J0 AL L 3L MI00 I 2] A0 SIUMLUAERY LAURGLY ) 1Y a0 il
gy g0 gy Auadogd oyl g0 ped Aue 2o P o JUNYRE A0 JO UODTUIANUOD SUT YT UOLIULAY B IAMOLIVE
o) geaed Cenuanbastod 1o Panp  sadmuep oy unen e paeae e o spaasodd 2 unyanapie )y (g




UNOFFICIAL COPY

5001050232
ARM PLAN NO. 0033

ADJUSTABLE RATE RIDER _

(¥ Year Teensury Indes - Rute Uaps)

THIS ADIUSTABLE RATE RIDER iy muade this L7 71 dww ot MY ,
b cand is mearporgted bter and shatl be deemied to amend and supplement the Mortgage, Deed of "Trus
or Security Deed cthe "Security Istrument”™) of the same date given by the understgned ithe "Borrower™) to secure

Borrower's Adjstable Rate Note gihe "Nate™) 1o _
STANDARD FEDERAL HBARK FOR SAVINGS

(e bemder™ of the sane date aid covering the propenty deserited in the Security tastruawent and locaed at:

16313 W CRCHARL PL ARLINGTON HTS IL H0005
{Propert Addie s
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWeF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDEFIONAL COVENANYS, o wddition (o the vovenants amd agreements made in the Seeurity Instiiment,
Rorroswer aed Lender fuather covedwn and agree as fotlows:

A, INTEREST RATE AND MONTHLYPAYMENT CHANGES

The Note provides or ag inial imtevest rneso¥ 7.373 4. The Note provides for changes i

the nterest vide and the monthly pay meits, asdopows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chinge Dutes
The intevest rate T w il pay ny change on the First day JUNE 1, . 2001 »ad au thit

diy every 12t month therealter, Bach date on which my imersst rate canld change iy called a “Change Bate.”

{6 The lndex

Beinning with the Jirst Change Date, my dnterest rite widl 30 basesbon an Index, The "Index” s the weekly
average yield on United States Trassury sectirities wdiusted 10 o constad avatarity of 1 year, as nuxle availinle by
the Federal Reserve Board, The st recent Indes Tigure available s of thedate 45 duys belore cach Cliange Date

iv cotbed the "Cuerent Index”

I the Index o no longer avaituble, the Note Hobder wiil choose @ new indes siuch is based upon comparible
mformiation. The Note Holder will pive me notice of this choiee,
{1 Culeulation of Changes

Before each Chiange Date, the Note Holder will catculite my tew interest e by adding TWO AND
THREE OUARTERS peicerttape poinl(s) { 2.73 5y o the Coreent
index. The Nete Hofder will then mund the result of this addition 1o the nearest one-eighth of capereentage point
(W 125% ). Subject to the Tinits stitted i Section (001 below, this rouaded amomnt will be my sew erest rde antil %
the nest Chanye Date. &%

MULTISTATE ADJUSTABLE RATE RIDER X KAMKE X XHb% XXX MXeald Wik o0k i Ml Sk ek X X X X X X XX X MR X
Form 3111 3/85
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