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Equity Credit Line
Mortgage Loan Number: 1110203232377 /Q! \/&

{

THIS MORTGAGE ("Security instrument”) is given on May 02, 1996 / . The morigagor
is TONY DISTASIC AiiA ANTHONY DISTASIO & CYNTHIA DISTASIO, HIS WIFE

("Borrower”},

This Security Instrument i Jiven to The Firs! National Bank of Chicago

which is a __National Bank'_ organized and existing under the laws of munﬂed_&ams.QLAmML_.___
whose address is Qne First [igyonal Plaza. Chicago . _ Winols 80670 ("Lender’). Borrower owes
Lender the maximum principal sumof One Hundred Thousand and No/ 100

Dollars (U.S. $ 100,000.00 1, or the aggregate unpald amount of ail leans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(‘Agreement"), whichever is less. The Agraniment is heraby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whzi Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notize a¢-'=ast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). The Draw Period may be extended by Lendir in its sole discretion, but in no event later than 20
years from the date heraof. Al future loans will have the(sarae lien priority as the ariginal loan. This Security
Instrument szcuses 1o Lender: (a) the repayment of the debt avinenced by the Agreemen, including all principal,
interest, ana ather charges as provided for in the Agreement, ard all renewals, exiensions and modifications; (b)
the payment of all other sums, with Interest, advanced under paragraph & of this Security Instrument to protect
the security of this Security Instrument; and {c) the performance of Berrowe:'s covenants and agreements under
this Security Instrument and the Agreement and ail renewals, extensiois and modifications thereo!, all ot the
foregoing not to exceed twice the maximum principal sum stated above. For tis purpose, Borrower does hereby
morgage, grant and convey to Lender the following described propery locaied i COOK County,

inols:
n@rme SERVICES # - N7

LOT 12 IN RCBERT'S COVE SUBDIVISION. BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP

35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JULY 25, 1988 AS DOCUMENT

NUMBER 88326554, IN COOK COUNTY, ILLINOIS.

G4004472

Parmanent Tax No: 32182170120000
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which has the address of 246 COVE FLOSSMOOR, IL 60422
{"Property Address”):

- TOGETHER WiTH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims or demands with respect fo
insurance, any and ail awards made for the taking Ly eminant domaln, water rights and stock and all fodures now or
hereafter a part of the proparty. All replacements and additions shalt also be covered by this Security Instrument.
All of the foregoing is referred to in this Security (nstrument as the "Property”,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyvad and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. axcent far encumbrances of
racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage frem Borrower to

dated and recorded as document number

COVENANTS. Burrower and Lender covanant and agiee as follows:
1. Payment of Prizicidal and interest. Borrcwer shall promptly pay when due the principal of and interest on

the debt evidenced by the 2 greement.
2. Application of Payman’c. All payments received by Lender shall be appiied first to intarest, then to other

charges, and then to principa.

3. Charges; Liens. Borrower siialf pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymeius or ground rents, if any. Upon Lander's request, Borrower shall promptly
furnish to Lender all nofices of amouris t» be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requcs®, promptly furnish to Lender receipts evidencing the payments.

~ Borrower shall pay, or cause 10 be pald, vz due and payable all taxes, assessments, water charges, sewer
charges, license feas and other charges agalnsi or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate raceipts. Borowszrmay, In good faith and with due diligeace, contest the

- validity or amount of any such taxes or assessments, crovided that (a) Borrower shali notify L.ender in writing of the
intention of Borrower 10 contest the same before any tax or assessment has been increased by any interest,
panalties or costs, [b) Borrower shall first make all conteste1 nayments, under protest if Borrower desires, unless
such eontest shalt suspend the collection thereof, (c) neither the Aroperty nor any part thereof or interost thereln
are at any time In any danger of belng sold, forfeited, lost or intede/en with, and (d) Borrower shali furnish such .
secuiity as may be required in the contest or as requested by Lenaer. ‘s
- 4, Hszard insursnce. Borrower shall keep the improvements now uxisting or hereafter erected on the
Property Insured against loss by fire, hazards included within the 1erm  @1lended co.erage™ and any other
hazards, Including floods or flooding, for which Lander requires insurance. This insurance shail be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably vithheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's otion, obtain coverage 1o proiect Lender’s rights in
the Property in accordance with Paragraph 6. ‘

Al insurance policies and renewals shail be acceptable to Lender and shalf include a standure mortgage clause.
Lender shall have the right te hold the policies and renewals. If Lender requires, Borrower sha.l oromptly give to
Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give tiompt netica

N to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

v f‘_ Uniess Lendar ard Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
¢ e repair of the Property damaged, i the restoration or repair is econgmically feasible, Lender's security is not
o8 lessened and Borrower is not in defaull under this Security Instrument or the Agreemenl. If the restaration or repalr
{ * ? Is not economically feasible or Lender's security would be fessened, the insurance proteeds shall be applied to
S the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. it

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurante nroceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Secumy mstrurnem whether or not then

due. The 30-day period will begin when the notice Is given.

i under paragraph 19 the Property Is acquired by Lender, Borrower's right to any iivsurance policles and
proceeds resulting from damage to the Property priar to the acquisktion shall pass to Laender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

o e
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5. Piaservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commil waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith Judgment could resull in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrawer may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest In the Property or other materlal impairment of the lien
created by this Security instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan apptication process, gave materlally false or inaccurate information or statements to Lender (or
faiiet to provide Lender with any material Information) in connection with the lcans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borsower shall comply with the provislons of the lease, and it
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger In writing.

6. Proteciionaf Lender's Rights in the Property, |f Borrower fails to perform the covenants and agreements
contained in this‘Sezurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as 4 nroceeding In bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and way for whatever is necessary to protect the vaiue of the Property and Lender’s rights in
the Property. Lender's actons may include paying any sums secured by a lien which has priority aver this
Security Instrument, appearirg 'n court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may 1ake action under this paragraph, Lender does not have to do so.

Any amaunts disbursed by Lender urider this paragraph shall become additional debt of Bosrower secured by
this Security instrument. Unless Borfowe:and Lender agree 10 other terms of payment, these amounits shall bear
interest from the date of disbursement ai the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may ma.«e.rPasonable entries upon and Inspections of the Property. Lender
shall give Borrovrer notice at the time of or prior 10 1n Insoection specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award ¢r cleim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of tie #inperty, or for conveyance in fieu of condemnation, are
nereby assigned and shall bs paid to Lender.

In the event of a total taking of the Property, the praceeds shall'be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Porrower. in the event of a partlal taking of the
Property, unless Borrower and Lander otherwise agree in writing-ine sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the folowirio fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markai value of the Property immediately
befors the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borramerthat the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond ta Lender wihin 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, eithai to restoratlon or repalr
of the Property or to the sums sectired by this Security Instrument, whether or not then oue.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lende! to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower s successars in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by ihe original Borrower or Borrower's successors in Interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing waivar but all of the terms, covenants, conditions and othet provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shali be asserted agalnst Lender uniess in writing signed by Lender.
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- 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
- agreements of thls Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tha provisions of paragraph 15. If there Is more than one pariy as Borroveer, sach of Borrower's
covenants and agreements shall be loint and several. Any Borrower who co-signs this Security instrument but
"does not execute the Agreement: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrowar's interast in the Property under the terms of this Security Instrument; (b) Is not personaily obligated
to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security Insirument
or the Agreement without that Borrower's consent. -

11. Loan Charges. Ifthe ioan securad by this Security Instrument is subject to a law which seis maxirum foan
charges, and that law is finally interpreted so that the imterast or other ioan charges collected or to be collected in :

_connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the i
amount necessa~y 1o reduce the charge 1o the permitted limit; and (b) any sums already collectec from Botrower " i
which exceedut rermitted limits will be refunded to Borrowsr. Lender may chodse to make :nle refund by
reducing the prinzip2! owed under the Agreement or by making a direct payment to Boriower. If a refund reduces
principal, the reductior will be treated as a partial prepaymert without any prepayment charge under the
Agreement.

12. Notices. Any notica (o Borrower proviged for in this Security Instrument shalt be given by delivering & or by
malling it by first class mall urdess applicable law requires use of another method. The rotice shall be directed o §
the Property Address or any ¢h.or address Borrower designatas by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender s uduress stated hergin or any other address Lender designates by notice to
Borrower. Any notice provided for inhis_Sacurity instrument shall be deemed to have been given to Borrower or

- Lender when given as provided in this paiagraph.

13. Governing Law; Severability, This Security Instrument shall be govered by federal law and the law of
lllincis. [n the event that any provision or clause of this Securty Insttument or the Agreement confifcts with
applicable law, such confiict shall not affect cthe: srovisions of this Security Instrument or the Agreement winch

_ can ba given effect without the conflicting provision. To this end the provisions of this Security Instrument anc the

. Agreemant are declared to be severable.

14, Assignment by Lender. Lender may assign all or ary portion of its interest hereunder and its rights granted
herein anid In the Agreemant to any person, trust, financial insitudon or corporation as Lender may determine and
upon such assignment, such assignes shall thereupon succeed 1% all the rights, interests, and options of Lender
herein and inthe Agreement, and Lender shall thereupor have no fu:tlier abligations or tiabiilties thereundar.

15, Transfer of the Property or a Beneficial Interest in Borrower; Lue on Saie. if all or any part of the

roperty or any Intersst in it is sold or transferred {or if a beneficial intercstin Borrower is sold or transferred and

Borrower Is not a natural person) without Lender's prior written consert. Loinder may, at its option, require
immediate payment in full of alt sums secured by this Security Instrument, " However, this option shall not be
exercised by Lender {f exercise is prohibited by federal law as of the date of this Securi Instrument,

if Lendsr exarcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailed within whi.ch Fiorrower must pay ail
sums sacured by this Security instrument. If Borrower falis to pay these sums prior to the axplraion of this period.
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withotii further notice or

_ demand on Borrowaer.
16. Borrower's Right to Reinstate. If Bcrrower meels certain conditions, Borrower shall have the right t¢ have
enforcament of this Security Instrument discontinued at any time pricr 10 the eniry of a judgment enforzing this

g Security Instrument. Those conditions are that Eorrower: (a) pays Lender all sums which then would be due under
oo this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
; S‘_} covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumetd, including, but not
s tA( limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
.8 fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
;. E3  bythis Securfy Instrument shall continue unchanged; and (e) not use the provision more frequently than once

every five years, Upon reinstatement by Borrower, this Security Instrument and the obligatiuns secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply inthe
R case of acceleration under paragraph 15.
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17. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyane else o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lendsr written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental
or regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, anu radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property {s located that relate to health, safety or environmental protection,

18. Prior Mortguoa. ) Borrower shall not be in default of any provision of any prior mertgage.

19. Acceleration; Haomedies. Lender shall give notice to Borrower prior to acceleration follawing: (a)
Borrower's fraud or materia!” misrepresentation in connection with this Security instrumant, the Agreement or the
Equity Credit Line evidenced 'yv the Agreement; (b} Borrower's failure io mest the repayment terms of the
Agreement; ar {¢} Borrower's acticnc or inactions which adversely affect the Property or any right Lender has in
the Proparty (but not prior to accelerauion under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: {(a) the default; (b) *hie action required to cure the default;, (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the ntice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding 2\ sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right_tn assert in the foreclosure proceeding the nonexistance cl
a default or any other defense of Borrower to accelerition and foreclosure. if the default is not cured on or belore
the date specified in the notice, Lender at its option may rerjuire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foractose this Security Instrument by judicial proceeding.
Lender shall be entitied to coliect all expensss incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inciuding, but not limited to, reasonable attorncys fees and costs of titte evidence.

20. Lender in Possession. Upon acceleration under Paragrapii 19 or-abandanment of the Property and at any
time prior 1o the expiration of any paricd of redemption following judicial se'a, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessica of, and manage the Property and to
colisct the rents of the Property inciuding those past due. Any rents collecies &y 'Lender or the receiver shail be
applied first to payment of the costs of management of the Property and coligction of rents, including, but not
lmited 1o, receiver's fees, premlums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the abserce of the taking of actual possession of the Property Ly Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, nc liability shali be asserted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sume secured by this Security instrument, Lender shall retease this Security
Instrument.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

23. No Dtise!s by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other cbligations contained therein.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreaments of this Security Instrument as if the rider(s) were &
par of this Security Instrument.

‘Mortgage
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BY SIGNING BELOW, Borrower accepts and ayrees to the terms and covenants contained in this Security
Instrurment and In any rider(s] executed by Borrower and recorded with the Security Instrument.

ANTHONY DISTASIO AKA TONY DISTASIO ~Borrow;ar

X O__;.Ni 1L L-@LMW
CYNTHIA QISTASIO -Borrewer

{Space Balow This Line For Acknowledgment}

~

This Dorgmm{ﬁ ' gy: veronica Rhodes

The First W3 torkBartk of Chicago
One Flrst Nutichal Plaza Sulte 0203, Chicago, IL 60670

STATE OF ILLINOIS, -Uook County ss:

I, Zarcf/o M- A ULTERS , @ Notary Public in and for said county and state, do hereby
certify that TONY DISTASIO AKA ANTHONY DISTASIO & CYNTHIA DISTASIO, HIS WIiFE

personally known to me to be the same :-E-snn(s) whosa name(s) is {are) subsctibed to the foregoing instrument,
~appeared before me this day in person, a7 acknowledged that Thty signed and
- delivered the sald Instrument as_zA< 1~ frer 7id voluntary act, for the uses and purpese.s therein set forth.

" @iven under my hand and official seal, this 7tA _duy of Eﬁ’:‘.—,[____ 1958 p
My Commissiori expires: | C%ﬁ W 7‘/} Py Léfg_‘ﬂ

Notary Public

CERICIAL A
LORETTO B, 8l TERS
ROTARY PULLIC, LYATL 0F 1imorg
JAY COMMSTS EXRIGES 11.19.08
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