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This Morigage pre by: - DIANE ZiIMON
AL 5250 N. HARLEM AVE,

CHICAGO, (L 60656

“WIORTGAGE

THIS MORTGAGE IS DATED MAY'9, 1986, betwesn PHILIP W, MURCHIE and JILEEN C. MURCHIE, HIS WIFE,
JOINT TENANTS, whose address Is 1528 S. BROFHY, PARK RIDGE, . 60068 (referred to below es
"Grantor”); and Columbla Natlonal Bank of Chicago, whosz nddress is 5250 N. Harlem Avenue, Chicago, IL
80656 {referred ta below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Granior moriragas, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described reai-preperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all exsements, rights of way, &nd -
appurtenances; all water, water righls, walercourses and ditch rights (including <tork in wtilities with ditch or
irsigation rights); and all other rights, royelties, and profits relating 1o the real properly, ncluding without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, Siate of {llinols (the "Real

Property™):

LOT 8 IN BLOCK 31 IN KINSEV'S PARK RIDGE SUBDIVISION OF PART CF SECTIONS 1 AND 2, ¢»
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN it! COOK COUNTY, %

ILLLINOIS. | _ Li
The Real Property or its address is commonly known as 1528 S. BROPHY, PARK RIDGE, )L 60068, The Real -‘
Property tax identification number is 12-02-219-028. “L:

Grantor presently assigns to Lender uil of Grantar’s right, title, and interest in and to all leases of the Property and -

~ all Rents from the Property. In sddition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall huve the meanings attributed to such terms in the Uniform Commercial
Code. All references lo dollar amounts shail mean amounts in fawful money of the United States of America.

Crodit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated May 9,
1996, between Lender and Gran'or with & credit iimit of $75,000.00, together with 3ll renewsls of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 14, 2001. The inlerest rate to be applied to the outstanding account
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. Existing Indebtedness. The words "Existing Indebledness” mean the indebiedness descnbod below in the
. Eristing Indebtedness section of this Mong?z v

" Grentor.  The word °Granior® means PHILiP W MURCHIE and JILEEN C. MURCHIE, - The Grantor 15 the
mortgagor undnr this Mongage

' Guarantcr. The word “Guarsaor' mesns and inchudes without limitation each and sil of the gUArARtors,
sureties, and accommodation parties in connectmn with the Indebtedness. \

Improvemonu The word 'lmprovemcms meins and includes without hmlta'm'l ol existing and futurs '
imppovemeats, buildings, structures, mobile borass affixed o the Real rmperty facilities, edditions,
replacements and other comstruction on the Real Pmperiy

Indebtedness. The vior. "Indebtedness” means all pnnclpal and interest pave:bie under the Credit Agreement
and any amounts expendad ur-advanced by Lender to discharge obligations of Grantor or expenses incurred
" by Lender to enforce obligaticus of Grantor uader this Mortgage, together with intsrest on such amounis 15 ‘
* provided in this Mongage. Spanidzally, wiihout limitation, this Morigage sacures a revolving line of crodit
and shall securs not only the ariount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any futute amonnis which Lender- may acdvance to Grantor under the Credit
Agreement within twenty (20) yeers ftom $iie dale of this Mortgage to the same extent as if such future
advance were made as of the date of the exacutlon of thls Morigage. The reveolving line cf credit
aobligates Lender to make advances to Grantor-2o long as Grantor complies with all the ferms of the
- Credlit Agreement and Related Documents. Such 7avsnces may be made, repaid, and remade from time
" o tme, subject to the limHaticn that the lotal outsiar.isg balance owing at any one lime, not including -
“finance charges on such belance at a fixed or variable rats 6i sum as provided In the Credit Agresment,
any temporsry overages, other charges, and any amoums-expended or advanced as provided in this
paragraph, shall not sxceed the Credit Limit as provided In the Credit Agreement. It is the Intention of
Grantor and Lender that this Morigage secures the balance oulstanuin) under the Credit Agreement from

time ¢ tims from zero up to the Credit Limit as provided above and ary 1. ftermediate balance. At no time
shail the principal amount of Indebtedness secured by the Morigage, nct Ipcluding sums advanced to
. protect the securfty of tho Mortgage, exceed the Cradit Limit of $75,000.00.

Lender. The word “Lender” means Columbia National Bank of Chicago, its successors 29 essigns. The
Lender is the mortgngee under this Martgage. .

Morgage. The word "Morigage” means tais Mortgage between Graslor end Lender, and inciudes without
fimitation all sssignments und secunly interest provisions relaling to the Personal Property and Rents.

Personal Property. = Thy words "Personsl Property" mean ali equipment, fixtures, and other articls of
personal property now or heresfler owned by Grantor, and now or hereafter attached or sffixed o the Real

. Property; together with atl accessioss, parts, and additions lo, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation sli tnsurance proweds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The words "Real Froperty® mean (he property, iuterests and rights described sbove in the
~ "Grant of Mortgage” section, - -

Related Documents. 'The words "Related Documents® mesn and include without limitation all promissory
notes, credit agreements, loan sgreemepls, environmental sgrecmenls, guaranlies, secunty agiecmests,
mortgages, desds of trust, and all other instruments, agreements and documeats, whether now or hereafler
existing, executed in connection with the Indebtedness,

Rests. Tho word “Rents” means all present and future rents, revenues, inCome, issues, royallm, nrofits, and
other beaefits denved from the Property.

e

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPRTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Monfgage, Grantor shall pay to Leader all
amounts secured by this Mortgage us they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntor agrees that Grantor’s possession and use of
the Property shail be governed by the following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Zrorerty and coltect the Rents from the Property. .

Duty to Malntaip. Grantor shall msintain the Property in tenantable condition and promptly perform all repairs,
replacements, and Duintenance necessasy 1o preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” “"disposal,” “release,” and’
"threatened release,” 1s used in this Mortgage, shall have the same meanings as sot forth in lhe
Comprehensive Environmeate. Response, Compensation, and Lisbility Act of 1980, ss amended, 42 U,S.C.
Section 9601, et sen&l ("CERCLA"), the Superfund Ameadments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA?, ¢ Hazardous Materials Trapsportation Act, 49 U.S.C, Section 1801, ef seq., the Resovrce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et secL., or other applicable state or Federal laws,
rules, or regulations adopted pursuant w any of the foregoing. The terms "hazardous waste” and “hazardous
substance® shall also include, without lirdttion, petroleum and petroleurn bl\;-prodpcts or any fraction thereof
and asbestos. Grantor represents and w.rranis to Lender that: (a) During the period of Grantor’s ownership

of the Property, there has been no use, fencration, manufacture, storsge, treatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, sboul or from the Propse;t‘y;

(b) Grantor has no knowledge of, or reasen t¢ bo)eve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (1) any tse, generation, manufacture, storage, treatment, disposal, '
release, or threatened relesse of any hazardous waste oo substance on, under, about or from the Propesty b{(in
any prior owners or occupants of the Property or (if) amy actusl or threatened litigation or claims of an d
by any person relating to such matters; and {(c) Excepl a; previously disclosed to and acknowied% by

lxyander in writing, (i) neither Grantor nor any tenant, comzuctor, agent or other authorized user of the y
shall use, gemerats, manufacture, store, treat, dispose of, oi rilrase any hazardous waste or substance on,
under, about or from the Propert% and (n? any such activity shall be conducted in compliance with all
applicable federal, state, and loca) Juws, regulations and ordinwmiczs, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes [2nder and ils agents to enter upon the
Property 1o muake such inspections and tests, at Grantor's expense, ag ilcoder may deem Appropriate to
determine compliance of the Property with his section of the Mortgags. Ary inspections. or tests made by ,
Lender shall be for Lender's purposes only and shall not be construed to criete any responsibility or lishility
on the part of Lenderto Grantor or to any other person, The representations acd warreniies contzined herein
are based on Grantor's due diligence in investigating the Property for hazurdeus waste and hazardous
substances, - Granlor hcmgy. (a) releases and waives any future claims against Leidor for indemnity or
con(ribution in the event Crantor becomes liable for cleanup or other costs under aLy such iaws, and (b)
sgrees to wdemnify and hold harmless Lender against any und afl claims, losses, lishilitics, damages, .
penalties, and expenses which Lender may directly or indirectly suslain or suffer resuinrg from & breach of -
this section of the Mortgage or as a consequence of any use, generation. manufacture, 2tzipgs. disposal,
release or threatened release occurring I{);:or to Grantor's ownership or interest in the Property, witetier or not
the same was or should have been known to Grantor. The provisions of this section of fu» Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness znd the sativfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any inteest in
the Property, whether by foreclosure or otherwise, _

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or weste on or to the Property or any portion of the Property. Without limiting the genesality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minersls
(incfuding il and gas), soul, gravel or rock products without the prior written consent of Lender. e

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written coasent of Lender. - As a condition to the removal of any Improvements, Lender may
require Orantor o make arrangements satisfactory to Llender to replace such Improvements with
Improvements of at least cqual value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Morigage.

Compliance with Governmenial Requirements. Graator shall promptly comptlﬁ( with all lnws, ordinances, and
regulations, now ur hereafler in effect, of all governmental authoritics applicable 1o the use or uccugancy of the
Property. Grantor may_contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so lenp as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, (o

AGUIGERS
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protect Lender’s interest, — 3 .
Dty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonubly necessary o proisct and preserve the Pmperty.

BUE ON SALE ~ CONSENT BY LENDER. Lender may, ai its oplion, duclare immediately due and payable atl

~ sums secured by this Mortgage upon the sele or transfer, without the Lender’s prior written conseat, of all or any
part of the Reat Propesty, or any intesest in the Real Property. A "sele or transfer® means the conveyance of Real

- Property or any right, title or interest therein; whether legal, beneficial or equitable; whether «oluatary or
involuatary; whether by outright sale, deed, 1nstaliment sale contract, land contract, contruct for deed, leaschold
interest with a term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of aay
beneficial interest in or to any land trust holding titie to the Real Property, or by any oiber method of couveyance
of Real Property jucerst. If any Grantor is s corporstion, perfpersitip or limited liahifity company, transfer also
includes any change in Gwnership of more tian twenty-five perceat (25 %) of the voling stock, partoership interests
.or limited lisbility comjany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s ryohibited by federal law or by IMinois law. ’ '

LA)I(tES AND LIENS. The foilowing provisions relating (o the laxes and liens on the Property are a pant of this
ortgage. R : :
~ Payment. Grantor shall pay wacn due (and in all events prior 1o delinguency) all taxes, payrol} taxes, specisl

. laxes, asscssiments, waler charges ard sewer service charges levied against or op account of the Property,

- and shall pay when dne all claims fuc work done on or for services rendered cr matenal furnithed to the
Property, CUrsator shall maintain the Property free of ail liens having priority over or cqual to the interest of
Lender under this Mongje, except for (he lien of taxes and assessments not due, excel{:t for the Existing

_Indebtedness referred in below, and except o= niberwise provided in the foliowing paragraph. S

R{S]ht To Contest. Grantor may withhold payraent of any tax, assessment, or claim in connection with & good
faith dlispute over the obligation to pay, so long v=i cnder’s interest in the Propery is not jeopardized. If 2 lien
srises or is filed as & result of nonpayment, Granto~ shall within fifteen (15) days aficr the lien arises or, if &
lien i+ filed, within fifleen (15) days afies Grantor has rotive of the filing, secure the discharge of the lien, or if
vested by Lender, deposit 'wilh Lender cash or \ sufficient corporste surety bond or other security
satisfactory to Lender in an amount sufficient to discharge tae lien plus any costs and artorneys” fees or other
charges that could accrue as a result of 8 foreclosure or suie ander the lien. Jn any contest, Grantor shall
defend itzelf and Lender and shall satisfy apy adverse judgm-a’ before enforcement aginst the Preperty,
Grastor shall oame Lender gs an additional obligee "under “apy surety bond furnished in the contest
proceedings. - - : : : :
Evidance of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall auihorize the eppropriate governmental official 19 deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lendzr at lesst fifteen (15) diys before any work is commenced,
any services are furnished, or any msterials are supplied to the Property, if any mechanic's lieo, materialmen’s
lien, or other lien could be .sserted on account of the work, services, or materials, | Gianto: will upon request
of Lender turnish to Lender advance sssurances satisfactory (o Lender that Grantor can'and will pay the cost
- of such improvements, C ,
K'ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propery.are a part of this
27 Morigage. . -
.~ Maintenance of Insurance. GCrantor shsll procure and maintain polivies of fire insuance with standard
exteaded coverage endorsements oo a replacement basis for the full insureble value covering il
" Improvements on 'the Real Property it an amount sufficient to avoid a%réhcatiun of aay coinsurence claysc, and
with a ctandard mortgagee ciuuse in favor of Lender. Polivies shall be written by such insurance companies
and in such form as msay be remsonably ncce;!aublc to Lender. - Grantor shall deliver to Lender certificates of
coversge from each insurer containing a stipulation that coveruge will not be cancelled or diminished without a
minimum of ten (i0) days’ prior written notice to Lender and not_contining any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy slso shall include an endorsement providing that
coverage in favor of Lender will not be impsired in any way by any act, omission or defauit of Granter or any
other person, Should the Real Property at any time become located in an area desiguated by the Director of
the Faderal Emerifncy Menagement Agency &s 8 speciel flood hazerd area, Granior agrees (o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
uvailable, for the erm of the loan and for the full unpaid principal balarice of the losn, or (ke maximum limit of
coversge that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Leader of any loss or damage to the Provesty. Lender
may make proof of loss if Grantor fails to do 50 withun fificen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its zlection, apply the procesds to the reduction of the
Indebtedness, puyment of any lizn affecting the Property, or ihe restoraticn and repair of the Property. 1f
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or ropluce the damaged of
destroé'_od Improvements in & manner satisfactory io Lender, Lender shall, upor satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repatr or restoration jf

Grantor ig not in default hereunder. Any proceeds which have not been disbursed within 180 days sfter their

P
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receipt and which Lender has pot committed 10 the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be ap})h to the principal balance of the Indebtedness. 1f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unoxplrad Insurance at Sale. Any p“'ci'l;pired insurance shall inure to the benefit ofﬁ and pass o, the

purchaser of the Property covered by “this 7 eld under the

' ortgage at an)}f) trustee's sale or other sale
provisions of this Mortgage, or al any foreclosure sale of such Pr

aperty.

Compllance with Existing Indebtedness, During the period in which any Exitting Indebtedness described

beiow is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shull constitute compliance with the insurance provisions under this Mortgage, to

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If

any proceeds from the insurance become payable on loss, the provistons in this Mortgage for division of

r‘cj)cgeds shali apply only to that portion of the proceeds not paysble to the holder of the Existing
ebtedness,

EXPENDITURES o™ LENDER. If Grantor fails to comply with an{,e‘)mvision of this Mortgage, including any

obligation to maintain Zxisting Indebledness in good standing as required below, or if any actiop or proceeding is
commenced that woull rirterinlly affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to. (ak: any action that Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear interest at 10 nite provided for in the Credut A‘freement from the date incurred or paid I?3?1.&11(.&:1‘ to
the date of reg:{ment by Graawi. _All such expenses, at Lender's option, will (s) be payable on demand, (b) be
added to the balance of the credi’ line and be apportioned among and be payable with any installment payments
to beenme due dunn%eeilher (i) the.term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or (c) be treated as a bal’con payment which will be due and payable at the Credit Agresment's
maturity. This Mortgage also will scoure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or/any remedies to which Lender may be entitied on account of the d?iﬁull.
Any such action by Lender shall not be cons’.ued as curing the default so as to bar Lender from any remedy that
it otherwise would have bad.

WARRANTY; DEFENSE OF TITLE. The following vrovisions relating to ownership of the Properiy sre a part of this

Morigage.
Tille, *Grantor warrants thal: (a) Grantor holds good and marketsbls title of record to the Property in fee
simple, tree and clear of all lisns and encumbrances other than those set forth in the Real Property description
or in the Existing lndebtedness section below or in any titl= insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connectica r/ith this Mortgage, and (b) Grantor hus the fulf
right, power, and authority to execute and deliver this Morlgege *o Lender. :

Defense of Title, Subject to the exception in the paraﬁmph zoor e Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.” 'a the event any action or pruceeding is
commenced that questions Grantor's title or the interest of Lender uider this Mortpage, Granfor shail defend

the action at Grantor's expense. Grantor may be the nominal party in such nroceeding, but Lender shall be
entitled 10 participate in the proceading and to be represented in the proveedipg by counsel of Lender’s own -
choice, and Gruntor will deliver, or cause to be delivered, 1o Leader such wet-uments as Lender may sequest

from time to time to permit such participation. '

Compliance With Laws. Grantor warrants that the Property and Grantor's use <fiha Property complies with
all existing applicable [aws, ordinances, and regulations of governmental authorities, :

EXISTING INDEBTEDNESS. The following provisions concerning exisling indcbted=ess (the "Existing

Indebledness™) are a part of this Morigage. ’
Existing Lden. The lien of this Mortguge securing the Indebtedness mey be secondary aps jwierior to an

existing licn. The obligation has the following payment terms: INTEREST ONLY MONTZLY. Grantor

expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent
an¥ default-on such indebtedness, any default under the instruments evidencing such indebtedness, oz iny
default under any security documents for such indebledness. o

No Modification. Grantor shall not enter into any aﬁeement with the holder of nay mortgage, deed of trust, or
other security agreement which has priority over this Mont aﬁb which that agreement is matfied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future edvances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If al) or any part of the Property is condemned by eminent domain frocoedings

or by sny procecding or purchuse in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the [ndebtedness or the repair or restoration of the -
roperty. The net proceeds of the award shull mean the award after dpaytwnt of all reasopable costs,
expenses, and attomeys' fees incurred by Lender in connection with the condemaation.

Proceedin?s. if an{ proceeding in condemnation is filed, Grantor shall rromptly notify Lender in writing, and
y

Grantor shall promptly take such steps as muy be necessary to defend the action und obtain the mward, ..

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the -
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
canse to be delivered to Lender such instruments &5 may be requested by it from time to time to permil such
participation. ‘
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

)
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relating to govemmenta) taxes, fecs and chargee are a part of this Mortgage:

- Current Texes, Faes and Charges.  Upon request by Lender, Grantor shall execute such documeats in
additior to this Mortge:fe and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Propecty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expesses incurred in recording, perfecting or contiouiug this Mongagc;!umcluding without limitation all

- laxes, fees, documentary stemps, and other cherges for recording or registenrg this Morigaye. |

Taxes. The foliowing shall constitute tares to which this section gpil‘_ies: (a) & specific tax uporn’ this (ype of
. Mqrtfsgo or upon all or any part of the Indebtedness secured by this sng:;ie; {b) a specific tax pn Graator
 which Grantor is autlmnwi‘ or required to deduct from pagmems on the Indebtedness secured by this type of

- Mortgage; (c) s tax on this type of Morigage chargeable apainst the Lender or the holder of the Cradit

Agreoment; and éd) a specific tax on all or rny portion of the Indebledness or on payments of priccipal and -
tntercest made by Grantor. ‘ ‘ : !

. Subsequent Taxes. I¥ any tax to which this seclion applies is enacted subsequent to the date of this
Mortgage, thirevint shall bave the same effect as an Event of Default fas defined below), and Lender oy
- exercase any or ailof its available remedies for an Event of Defauit as provided below unless Graator eithér
@ pays the tax ‘wfus it becomes delinguent, or i'gb) contests the tax zs &mvided above in the Taxes and
1ens section und deossits with Lender cesh or & sufficient corporate surety bond or other security sutisfaciory
to Lender. . ) -

' SECURITY AGREEMENT; FPIANCING STATEMENTS. The following provisions'mlating to thit Morigage s a
security agreement are a part of uis Mortgage, . ,

Security Agreement. This irsrument shall constitule & security agreement to the extent any of the Pmse,ny
‘constitutes fixtures or oither personal property, and Londer shall have #il of the rights of a secured party under
the Uniform Commercial Code as awrded from time 1o time. : ;

Security Intervet. Upon mtlicst by Lerdsr, Grantor shall execute financing slatements and takes whetever
other action is vequested by Lender 1o perfuct and continue Lender's secunty interest in the Rents and

- Personal P . ln addifion to recording tis Mortgage in the real property records, Lender ay, at nay
tims and withoul further suthonization from Creltor, file executed counterparts, copies or reproducticing of this
Morigsge as a financing statement, Grantor shall ruuiburse Lender for alt expenses incurred in perticling or

. contisuing this security interest. Upon default, Greaior shall assemble the Personal Property in a magner and
at a plecs reapopably convenient to Grantor aad Lender rud make it avsilable to Lender within three (3) days
after receipt of written demand from Lender, :

. Addregses. The mailing addresses of Grantor (deblor) (nd' lender (secured party), from which information
coucerning the security interest granted by this Mortgage may be-oblainad (each as required by the Uniform
Commerciai Code), are as statexd on the first page of this Morigage:

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relaling to fv:iher assurances and
attorney-in-fect sre a part of this Mcrigage. -
Further Assurances. Al any lime, and from time to lime, upon reques! of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender vz v Lender's designee, and when
méugfed by Lender, cause to be filed, recorded, refiled, or rerecorded, as (h: Cise may be, st such limes
- and i such offices and places as Lender may deem appropriate, any and all such miorgeges, deeds of trust,
security dveds, securily agreements, financing statemen's, continuation statements, -ariruments of further
agsurunice, certificeies, and other documents as may, in the sole apinion of Lender, be nesessary or deiirable
. in order 10 effectuate, complete, perfect, continue, or preserve (a) the obligations of Crantor under the Credit
ﬁgmm&nt, this Mortgage, and the Related Documents, and (b) the liens and security interes’s Created by this
ortgage on the Property, whether now owned or, bereafter acquired by Grantor. Unless piohitited v’ law or
agreed 10 the cootrary by Lender in writing, Grantor shall reimburse Lender for all ‘coss apd dxpenses
. incurred in connection with the matters referred to in this paragiaph. : .

Atorney-in-Facl. 1f Gractor fails to do any of the things referred to in the preceding paregraph, Lirndec may
do ¢o for and in the name of Grantor end st Grantor'z ex . For such purposes, Grentor| Locthy
irrevocably r:ulppuin!s Leader as Grantor’s attlomey-in-fact for the purpose of muking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opiaion, to
sccomplish the matters referred to in the preceding paragraph. : \

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit Jine account, and
otherwise Eerfcrms sl! the obligations imposed upon Grantor under this Mortgnge, Lender shall sxecule and
deliver to Graator & suitable satisfaction of this Mortgugs and suitsble statements of terminatiop of any financing
statement on file svidencing Lender's security interest in the Rents and the Personal Propeﬂ#(.) Grantor will pey, if
rmitted by applicable law, any reasonsble termination fee as determined by Lender from time to mree.” If,
\mrvarE pa;menl is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender is forced to remit the amount of that payment ‘(a) to Grantor's trusilee’in
bankruptey or t¢ any similar person under a.nf federal or stzte bankruptcy law or law for the relief of deblors, (b}
by reason of any judgment, decree or order of any court or adminisirative body haviag jurisdiction over Leader or
any of Lender’s property, or (c) by reason of any seitiement or comprise of any claim made b’y Lender writh an
claimant (inciuding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstaied, as the cese
" may be, notwithsianding any cancellstion of this Mortgage or of any notz or other instrument or agreement
svidencing the Indebtedness and the 'roperty will continue tc secure the amount rEPajd or recovered to the same
extent as if that amount mever had been origimally veceived by Lender, aud Grantor shall be bound bty any
Jjudgment, decree, order, settloment or compromise refating to the Indebtedness or to this Mortgsge.

I
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DEFAULT. Esch of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
tiabilities, or any other aspects of Grantor’s financial condition. (I? Grantor does not meet the repayment terns of

. the credit line account. (cTCc}mnmr’s action or inaction adversely affects the collstera) for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons lisble on the account, transfer of title or
sale of the dwetling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON GEFAULT. Upon the occurrence of any Event of Default and at any lime thereafer,
Lender, at its option, may exercise any one or more of the following rights and remedies, ia addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eatire Indebiedness immediately due and payable, including any prepayment penalty which Graator would be
required to ray. _

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a seciires) varty under the Unitorm Commercial Code.

Coliect Rents. loader shall have the right, without notice to Grantor, to take possession of the Property and
collect the Renis, ineladiny amounts past due and unpaid, and opply the nei proceeds, over and above .
Lender’s costs, against theini'ebtedoess, In furtherance of this riﬁht. Lender tmay require any tenant or other
user of the Property to male payments of rent or use fees directly lo Lender. 'If the Rents are collected by
Lender, then Grantor irrevoiaoly designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thercof in tie name of Grantor and to negotinte the same and collect the proceeds.
Payments by tenants or other user:-fo.Lender in response to Lender's demand shall salisfy the obligations for
which the payments are mede, whether or not any proper grounds for the demand existed. nder may
exercise its rights under this subparagray h either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shal' beve the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all oi nay part of the Properly, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the ro%r?
and apply the proceeds, over and above the ‘cost of the receivership, against the Irdebtedness.
mortgagee in possession of recsiver may serve withour bond if permitted by law. Lender’s right to the
appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by « substantial amount. Employment by Léndzr shall not disqualify & person from serving as a
receivar,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property. g .

Deficiency Judgment. If permitted by applicable law, Lends. may obiain a 'udgn;enl for any deficiency
remaining 1n the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shail have all other rights and remedies provided. in this Mortgagel or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby ‘vaives any aad all right to
.have the property marshalled, In exercising its rights and remexies, Lender shall be frue to séll all or any part
“of the Property together or sepamlelz, in one sale or by separate sales. Lender shall ve ezdiled to bid at any

public sale.on all or any portion of the Property. |

Motice of Sale. Lender shall give Grantor reasonsble notice of the time and place of any prolic sale of the
Personal Property or of the time after which any private sale or other intended disposition o the Personal
Property is to be made. Reasonable notice shall ‘mean notice given al least ten (10) days befort: the time of

the sale or disposition. .
Walver; Efection of Remedies. A waiver by any Eaﬂy of a breach of a provision of this Mertgage shall not
constitute a waiver of or prejudice the party's rights otherwise o demand strict compliancs with that provision

or any other provision. ~ Election by Lender to pursue uny remedy shall not exclude pursuit of any other
remedy, and an clection 1o make expenditures or ake action to perform an obligation of Grantor under this
Mortgage afler failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
.Mortgage, Lender sball be entitled to recover such sum as the court may adjudge reasonuble as aitorncys’
“fees at trinl and on any appeal. Whether or not any court action is involved, sil reasonable expenses incurred

by Lender that in Lender's: opinicn are necessary at any time for the protection of ils interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expentiture until repaid at the rate provided for in’the Credit Agreement, Ex covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's

aftorneys’ fees and Lender’s legal expenses whether or not there is & lawsuit, including attorneys’ fees for .

bankruptey ‘proceedings (including efforts to modify or vacate any automalic stay or in‘i)uqct_wn). .nlppeals and

any anpticipated post-judgment collection services, the cost of searching records, obtaining title reports

(includigf; foreclosure reports), surveyors” reports, and appraissl fees, and tille insurance, lo the extent

{)ermilt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

AW,




* h B

___ UNOEFICIAL COPY .
Lean No -:'.;;  : (Continued) ' age 8

e

- NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inciuding without limitation any

uotice of default aod aity notice of sale to Grantor, shall be tn writing, may be be seat by telefacsinilie, and shall
be effective when actually delivered, or when deposited with nahouaf?v recognized overnight courier, or, if

mailed, shall be deemed effective when degnited in the United §talcs mail first class, centified or registered mail,
. paslage prepaid, direcied to the addresses
© " address for notices under this Mortgage by yiving formal writien notice to the olher parties, specifying that the
rurpo“;ﬁ; of the notice is to change the party’s address. All copies of notices of foreclosure rom thie holder of any
- lies whi

own pear the beginning of this Morigage. Any party mey change its

ch hes priority over this Mortgage shall be sent to )ender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS, The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constituies the estire understanding snd |

8, ¢ of the parties as o the matters se; forth in this Mciigage,  No alteration of or smeadment to this '-
ongn e shalt be effective unless given io writing and signed by the panty or parties sought o be charged or

bound by the alteration or amendmeat, - ¥

Applicsble Law. T:us Morlgage has been delivered to Lender and accepted b} Lender In the Stute‘o?
litinols. This Mortgans shall bs governed by and construed In accordance with the laws of the State of
lilnols.

tien HM 8. Caption ceadings in this Mortgage are for convenience urposes orly and are not 1o be
C“S:g to interp‘ml'?r define the p.avmus‘s of this Mort?fge. Pan 4 :

Morgar, There shall be no merger Of e inlerest or estate created by this Mortgage with any other interest or
estate in the Property at any time Lo by or for the benefit of Lender in any capacity, without the written

consent of Lander.

© Multiple Parties. All obligations of Grantor under this Montgage shell be joint and several, and all references
‘o Grantor shall mean esch and every Grantor. Th's means that each of the persons signing below is
responsible for &lf obligations in this Mortgage.

. Severabliity. . If a court of compelemt jurisdiction {irds, any provision of this Mortgage o be invalid of
unesforcesble a3 to any pesson or circumstance, such fudiug shall not render that provision invalid or
unenforceable &5 1o any other persons or circumstances. If fassible, any such uffendinrg provision shalt be
deemed o' be modified to be within the limits of enforccability o validity; however, if the offending provision
cannot be so modified, it shall bo stricken end all other provision: of this Mortgage in all other respects shall

. remain valid end enforcesble. -

Successors and Assigns. Subject to the limitations stated in this McAiprge on transter of Grantor's inferest,
- this Mortgage shall be binding upos and inure to the benefit of the parties, (aeir successors and assigns. If
ownersm: of {he Property becoines vested in & person other than Grantor, Lerger, withont nolice to Grantor,
maz deal with Grantor's successors with reference to this Morigage and the lzdebleduess by way of
fo ce or extension without releasing Grantor from the obligations of this Fiortgaps-or liabilify under the
Tirne s of the Essence. Time is of the esseace in the performance of this Mortgage.

. Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all rights and becefis of the
bomestead exemption laws of the State of Illinvis as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Leader shall not be deemed to have waived any rights under this Mortgsge. (or under
the Related Documents) unless such waiver is in writieg and signed by Lender. No delay or omussion on the

. part of Lender in exercising any right shall ormtc as  waiver of such right or any other riglit, A waiver by
any party of & provision of this Mortgage shall not constitute » waiver of or prejudice the pang‘s right otherwic
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender snd Grantor, shall constitute a waiver of any of Lender's rights or aay of
Grantor's obligations as to any future transactions. Whenever consent by Lender is requized in (his Mortgage,

- the granting of such consent by Lénder in any instance ehall aot constinite continuing conssat to subssqueat

- instunces where such consent is required. : : : ,

-
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOFITGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

/
4: f(ég’/ ( ) Pﬁ%{ :f:,wfz

pmupzw MUHCHIE

X2 i ."“‘»/.1,//:7
JILEEN C ML'RCHIE

Ve
"

INDIVIDUAL ACKNOWLEDGMENT

stareor | LLINOLS ¢ )
| ) ss

COUNTY OF COO/( )

On this day before me, the undersigned Notary Public, persoaully appeared PRILIP W. MURCHIE and JILEEN C,
MURCHIE, to me known to be the individusls described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary @ct and deed, for the uses and purposes therein
mentioned.

Given u _C?___ day of 4:'/'4’ }f , 18 9& .

eslding af
ST,
“OFFICIAL SEAL” ‘

. MATT McGUINN

-~ Notary Pubic, State o lincls f

My commission expires } My Commiasion Explres 12/2/98 |
W EPPRTPIIST

Notary Pubiic In and for the State of ___

LASER PRO, Reg, U.S. Pat. & T.M. Off., Ver, 3.21 (c) 1996 CFI ProServices, Inc. All rights ressrved
{IL.G03 MURCHIE.LN L16.0VL]
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